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13th November 2019

Listing Centre,
BSE Limited,
Phiroje Jeejebhoy Towers,
Dalai Street, Fort,
Mumbai -4 0 0 0 0 1

Scrip code -  530589

Sub: Outcome of Board Meeting held today, on 13th November. 2019.

With respect to the above captioned subject, we would like to inform you that the Board of 
Directors of the company at its meeting held today on W ednesday, 13th November 2019 
which commenced at 5.30 p.m . and concluded at 8 .00 p.m. have inter-alia:

1. Approved and taken on record the Un-Audited Standalone & Consolidated Financial 
Results along with Limited Review R e p o t of the Auditors fo r the Q uarter and half year 
ended on 30th Septem ber, 2019.

2. Appointed M r. Shailesh S. Shah (DIN no. 01172073) as an additional Independent Director 
with effect from 13th November 2019.

The approved Un-Audited Financial Results of the Company for the quarter and half year 
ended on 30th Septem ber, 2019 along with Limited Review Report of Auditors is attached 
herew ith.

Please take the sam e on record.

Dear Sir,

Company Secretary

For Prinr̂ a Plastics Limited

mailto:investor@primaplastics.com
http://www.Drimaplastics.com


Khimji Kunverji & Co LLP
Chartered A ccountants

Limited review report on unaudited standalone quarterly financial results and standalone year-to-
date results of Prima Plastics Limited under Regulation 33 of the SEBI (Listing Obliptiore and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of Prima Plastics Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Prima 
Plastics Limited ("the Company') for the quarter ended September 30, 2019 and the year-to-date 
results for the period from April 01, 2019 to September 30, 2019 ('the Statement'). Attention is 
drawn to the fact that the figures for the cash flow statement for the corresponding period from 
April 01, 2018 to September 30, 2018, as reported in these financial results have been approved by 
the Company's Board of Directors, but have not been subjected to review by us since the 
requirement of submission of cash flow statement has become mandatory only from April 01,2019.

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 " Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('Listing Regulations'). Our responsibility is to issue a report on the 
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review o f Interim Financial information Performed by the 
Independent Auditor o f the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting 
standards and other recognised accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement.

For Khimji Kunverji & Co LLP
(formerly Khimji Kunverji & Co -  FRN: 105146W)
Chartered Accountants

VinitKJain 
Partner (F-145911)
UDIN: 19145911AAAACM3571
Mumbai
November 13,2019

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T; + 91 22 61437333 E ; tnfo@kkc.in W: www.kkc.in

Suite 52, Bombay Mutual Building. Sir Phirozshah Mehta Road. Fort, Mumbai 400001. India
LLPIN-AAP-2267 [Converted from Khimji Kunverji & Co, a partnership firm with reg. no. 46150, into LLP w.e.f. May 08, 2019]
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Khimjl Kunverji & Co LLP
Chartered Accountants

Limited review report on unaudited consolidated quarterly financial results and consolidated year-to-
date financial results of Prima Plastics Limited under Regulation 33 of the SEB1 (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of Prima Plastics Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Prima 
Plastics Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred to as 
"the Group"), and its share of the net profit/(loss) after tax and total comprehensive income/ loss of 
its joint venture for the quarter ended September 30, 2019 and year-to-date results for the period 
from April 01, 2019 to September 30, 2019 ("the Statement"), being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations'). Attention is drawn to the fact 
that the figures for the cash flow statement for the corresponding period from April 01, 2018 to 
September 30, 2018, as reported in these financial results have been approved by the Company's 
Board of Directors, but have not been subjected to review by us since the requirement of submission 
of cash flow statement has become mandatory only from April 01,2019.

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review o f Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the unaudited financial resuits/information of the following entities:

Name of the Entity Principal Place of Business Relationship

Prima Union Plasticos, S.A Guatemala Subsidiary
Prima Dee-Lite Plastics SARL Cameroon Joint Venture

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T: + 91 22 61437333 E: info@kkc.in W: www.kkc.in
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Khimji Kunverji & Co LLP
Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors/independent practitioner referred to 
in paragraphs 6 & 7 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement.

6. We did not review the interim financial information/ financial results of a subsidiary included in the 
Statement, whose interim financial information/ financial results reflect total assets of Rs. 1808.73 
lakh as at September 30, 2019 and total revenues of Rs.671.15 lakh and Rs. 1,324.87 lakh, total profit 
after tax of Rs.56.24 lakh and Rs.113.78 lakh and total comprehensive income of Rs.56.24 lakh and 
Rs.106.33 lakh for the quarter ended September 30, 2019 and for the period from April 01, 2019 to 
September 30, 2019 respectively, and cash flows(net) of Rs. 223.79 lakh for the period from April 01, 
2019 to September 30, 2019, as considered in the unaudited consolidated financial results. This 
interim financial results/ information has been reviewed by other auditors as per the requirement of 
applicable accounting standard of the respective country and have been converted as per the 
requirement of Ind AS by the Management. Our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of this subsidiary, is based solely on the reports of 
the other auditors and conversion into Ind AS by the Management and the procedures performed by 
us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the 
above matter.

7. The unaudited consolidated financial results also includes the Group's share of net profit after tax of 
Rs.144 lakh and Rs.278.16 lakh and total comprehensive income of Rs.144 lakh and Rs.278.16 lakh for 
the quarter ended September 30, 2019 and for the period from April 01, 2019 to September 30,2019 
respectively, as considered in the Statement, in respect of a joint venture, whose interim financial 
statements/ financial information/ financial results have not been reviewed by us. This interim 
financial results/ information has been reviewed by an independent practitioner whose reports have 
been furnished to us by the management. Our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of this joint venture, is based solely on the reports of 
an independent practitioner and the procedures performed by us as stated in paragraph 3 above. 
Our conclusion on the Statement is not modified in respect of the above matter.

For Khimji Kunverji & Co LLP
(formerly Khimji Kunverji & Co -  FRN: 105146W)
Chartered Accountants

Vinit K Jain 
Partner (F-145911)
UDIN: 19145911AAAACN1724

Mumbai
November 13, 2019

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T: + 91 22 61437333 E: info@kkc.ln W: www.kkc.in
Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India
LLPIN-AAP-2267 [Converted from Khimji Kunverji & Co, a partnership firm with reg. no. 46150, into LLP w.e.f. May 08, 2019]
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PR IM A  P L A S T IC S  L IM IT E D
Regd- Office: 98/4, Prima House, Daman Industrial Estate, Kadaiya, Nani Daman (U.T.)-3962I0.

C IN  : L25206D D 1993 P L C 0 0 1470 investor@ prim aplastics.com  w w w .pnm aplastics.com
S T A T E M E N T  O F  S T A N D A L O N E  U N A U D IT E D  R E S U L T S  FO R  T H E  Q U A R T E R  A N D  S IX  M O N TH  EN D E D  S E P T E M B E R  30, 2019

! | | (Rs. lakhs)

S r .
P A R T IC U L A R S

Quarter Ended Quarter Ended Quarter Ended Six Month Ended Six Month Ended Year Ended

N o . 30-09-19 30-06-19 30-09-18 30-09-19 30-09-18 31-03-19
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Incom e F ro m  O perations
(a) Revenue from Operations 2,451.80 2,220.06 2,365.84 4,671.86 4,742.65 11,139.99
(b) \ Other Income 24.70 24.45 52.20 49.15 119.35 478.45

Total Incom e 2,476.50 2,244.51 2,418.04 4,721.01 4,862.00 11,618.44
2 Exp end itu re

(a) Cost of Materials Consumed 1,571.34 1.466,87 1,751.04 3,038.21 3,470.99 7,271.24
(b) Purchase of Stock-m-Trade 15.32 20.64 63.12 35.96 156.80 389.01

Changes in inventories of finished goods, work-in-progress and stock-in-trade (88.3 i) (77.92) (369.62) (166.23) (732.53) (364.53)
(<0 Employee Benefits expenses 325.58 311.98 306.37 637.56 582.17 i ,195.39
(e) Finance Cost 46.86 53.90 62.79 100.76 1 18.84 247.88
(0 Depreciation and amortisation expenses 82.21 71.76 49.84 153.97 98.44 201.04
(g) : Other Expenses 480.60 422.34 451.70 902.94 905.34 1,991.25

T o ta l Expenses 2,433.60 2,269.57 2,315.24 4,703.17 4,600.05 10,931.28
3 Pro fit/ (Lo ss ) before exceptional item  and tax (1 -2) 42.90 (25.06) 102.80 17.84 261.95 687.16
4 Exceptional Items - - - - - -
5 Profiti(Loss) before tax (3+4) 42.90 (25.06) 102.80 17.84 261.95 687.16
6 T a x  Expenses - Current Tax 3.92 - 30.69 3.92 70.83 147.36

- Deferred Tax 8.21 (0.20) (3.20) 8.01 (42.19) (679)
7 N e t Pro fit/(Loss) fo r the period (5*8) 30.77 (24.86) 75.31 5.91 233.31 546.59
8 O th e r  C om prehensive  Income

- Items that will not be reclassified to profit or loss - - - - - (5.01)
- Income Tax relating to the Items that will not be reclassified to profit or loss. - - - - - I J 9

O th e r  C om prehensive  Incom e / (Lo ss) for the period - - - - - (3 .62)
9 Total Com prehensive  Incom e fo r the period (7+8) 30.77 (24.86) 75.31 5.91 233.31 542.97
10 Paid-up equity share capital (Face Value of Rs. 10/- per share) 1,100.05 1,100.05 1,100.05 1,100.05 1,100.05 ~ 1,100.05
II O ther Equity ^ 56247
12 Earnings per share ( of Rs. 10/- each ) ( not annualised ) _

w B “ k  ’ ' ’  ~  ; 0.28 (0.23) 0.68 0.05 2.12 4.97

& (b) Diluted : 0.28 (0.23) 0.68 0.05 2.12 4.97

mailto:investor@primaplastics.com
http://www.pnmaplastics.com


PIUMA PLASTICS LIMITED
Regd. Office; 98/4, Prime House. Daman Industrial Estate, Kadaiya, Nani Daman (U.T.J-396210.

C IN  : L252O 6D D I993PLC0O I470 investo r@ prim ap lastics.co m  w w w .prim ap lastics.com
STATEMENT OF CONSOUDATED UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTH ENDED SEPTEMBER 30, 2019

i 1
| (Rs. Lakhs)

S r. P A R T IC U LA R S
Quarter Ended Quarter Ended Quarter Ended Six Month Ended Six Month Ended Year Ended

N o. 30-09-19 30-06-19 30-09-18 30-09-19 30-09-18 31-03-19
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Incom e From  O peration !
(a) Revenue from Operations 3,130.43 2,872.59 2827.34 6,003.02 554834 13391.75

O’) O ther Income 2.80 2.53 31.65 5.33 85.40 12188
T o ta l Incom e 3,133.23 2,875.12 2,858.99 6,008.35 5,633.64 13,414.63

2 Exp end itu re
M Cost of Materials Consumed 1,909.80 1,837.92 2.056.00 3,747.72 3,957.66 8,457.91

(*>) Purchase of Stock-in-Trade 15.32 20.64 63.12 35.96 156.80 389.01

(*) Changes in inventories of finished goods, work-in-progress and stock-in-trade (69.13) (86.34) (403.66)1 (155.47) (813.84) (41554)

<«9 Employee Benefits Expenses 380.69 366.76 362.09 747.45 681.38 1,406.93

w Finance Cost 49.66 58.14 64.98 107.80 123.15 254.97
Depreciation and amortisation expenses 13333 96.02 100.36 2293 5 196.65 401.61

(E) O ther Expenses 591.32 520.79 574.63 1,11311 1,123.62 2,391.33
T o ta l Expenses 3,010.99 2,813.93 2,817.52 5,824.92 5,425.42 12,886.22

3 P ro fit/(Lo ss) before exceptional ite m . Share in P ro fit o f Jo in t V en tu re  and tax (1-2) 122.24 61.19 41.47 183.43 208.22 528.41
4 Exceptional Items - - - - - -
5 Share in Profit of jo int Venture (net of tax) 144.00 134.16 191.72 278.16 365.01 625.52
6 F¥ofrt/(Loss) before tax (3+4+5) 26634 195.35 233.19 461.59 57333 1,153.93
7 Tax Expenses - Current Tax 27.02 28.70 30.70 55.72 70.83 204.39

- Deferred Tax 8.21 (0.20) (330) 8.01 (42.19) (6.79)
8 N et P ro frt/(Lo ss) fo r th e  period (6-7) 231.01 166.85 205.69 397.86 544.59 956.33

Profit / (Loss) attributable to Non Controlling Interest 4.86 5.75 (7 .82) 10.61 (7 .9 1 ) 7.67
Profit / (Loss) attributable to the Owners of the parent 226.15 161.10 213.51 387.25 552.50 948.66

9 O th e r Co m prehensive incom e
- hems that w ill not be reclassified to profit or loss - - - - (5.01)
• Income Tax relating to the hems that will not be redasstfied to profit or loss - - - - - 1.39
- hems that w ill be reclassified to profit o r loss - FCTR (8 .4 0 ) 0.95 (5239) (7.45) (52.29) (18.62)
- Income Tax relating to the kerns that will be reclassified to profit or loss - - - - - *
O th e r Co m prehensive Incom e / (Lo ss) fo r the period (8 .4 0 ) 0.95 (52 .29) (7 .4 5 ) (52 .29 ) (22 .24 )
- O ther Comprehensive Income / (Loss) attributable to Non-Controlling interest (0 .8 4 ) 0.09 (533) (0.75) (533) -
- O ther Comprehensive Income / (Loss) attributable to Owners of the Parent (T .5 6 ) 0.86 (47.06) (6 .7 0 ) (4 7 .0 6 ) (22 .24 )

10 T o ta l Co m prehensive Incom e fo r th e  period (8+ 9) 222.61 167.80 153.40 390.41 h 492.30 934.09
Total Comprehensive Income / (Loss) attributable to Non-Controlling Interest L  r 4.02 5.84 (13.05) 9.86 (13.14) 7.67
Total Comprehensive Income / (Loss) attributable to Owners of the Parent f f  C s t 'VV 218.59 161.96 166.45 38035 505.44 926.42

I I Paid-up equity share capital (Face Value of Rs. 1 (V- per share) f t  ^  f  q F  I  | ) 1.100.05 1,100.05 1,100.05 1,100.05 1.100.05 1,100.05
.1 2 Other Equity | | j j |  1 ^  1 H 7,801.77

Earnings per share (  of Rs.10/- each ) { not annualised) ^  J  ★  J f
w * *  _  M 2.06 1.46 1.94 352 5.02 8.62

a (b ) Diluted w 2.06 1.46 1.94 352 5.02 8.62

mailto:investor@primaplastics.com
http://www.primaplastics.com


STATEM ENT OF ASSETS AND LIABILITIES (Rs. Lakhs)

P A R T IC U LA R S

Standalone Results Consolidated Results
She Month Ended Year Ended S ir Month Ended Year Ended

3(W 9-20t? 31-03-201$ 30-09*2019 31-03 -2019
Unaudited Audited Unaudhed Audted

— ■ --------------- .......................................... ............................. - ------- --------

1441.44 148645 1829 92 2,968.56
0.61 1134 0.61 1134

11.99 6.63 11.99 6.63
155.25 15515 -

422.05 42105 1780.40 1502.24
1,3*210 137625 175.64 178.88

41.*$ 2526 41.99 25,26
53 18 31.09 53.18 31.09
45.1? 28.91 45.17 28.91

4,56 J  .78 4418.98 6,094.15 5,753.91

1463.75 133136 1948.78 1682.35

1278.87 1623.83 2568,72 1857.82
41.27 m i 238.81 777.44
84,64 78.36 84.64 7837
66.46 7548 8650 75.56

45716 414.73 43668 394.09
25187 229.05 66679 587.49

5,665.02 5,825.12 7,030.92 7,453.12
10,228.80 10.414.10 13,125.07 13,20763

1.100,05 I.IOOOS 1.100.05 1,10005
5.427.17 5.562 47 8.04034 740176

6,527.22 6,662.52 9,140.39 8,901.81

28.31 17.70

273.57 35677 407.35 508.85
5*43 59.43

251 03 246.42 251.03 24642
564.03 402-19 717.81 755.27

i

*J j 130505 1574.00 1305.05 1574.00
$6.27 - 96.27 -

3663 80,97 8663 80.97
/ 91.65 69 A 1 178.19 409.20
f ----  34505 275.37 354.38 285.41

- 23.29 33.42
63.97 88.15 63.97 88.15

128.93 41.09 ! 30.78 61.10
3,117-55 3,149-39 3*238.56 3432 .2$

t«,22A S0 10,4)4.10 13,125.07 13407.03

I. ASSETS

N o tvC vrren c A ssets 
(i ) Property. Plant and Equipment
(b) Capita) Work-in-Projrcss
(c) inuqgfete A pau
(d) Right-oT-use Assets
(e) j financial Assets

ft) Investments
s(H) Loans
J5i) Other Non Current Financial A i« a

(f) ! Income 7 m  Assets (Net)
( |)  Other Non-Current Assets

T o ta l N eo-C urrent A ssets
C u rre n t h u rts

(«) Inventories
(b) | Financial Assets 

j(i) Trade Receivables 
(4) Cash and Cash EqtuvaJemi
(iit) Bar* Balance* other than Cash and Cash Equivalents 

;(tv) Loans
i (v) Other Current Financial Assets 

(t) Other Current Assets

Total Current Aseecs
T O T A L  A SS ET S

E Q U ITY  A N D  LIABILITIES 
Equity

(a) Equity Share Capital
(b) O ther Equity

Total Equity

Notv-controllini Interest

Non-Current Uabilitiei 
(a) iFrnsncul LsabiUues

'(i) Barrov«rj[s
( i)  Lease LiabSttlet 

(b) ["Deferred T#* lia b lid n  (N et) 
T o ta l N on-Curront L ia b ilitie s
C u rran t L ia b ilitie s

(a) Financial Uabfcies 
| (i) Borrow inj*
{(!!} Lease LiabiEdei
j (IB) Trade  Payables

- (a) Total O utstamiq t Dues of Micro Enter prists and SmaB Entfcp rises
- (b) Total Outstanduq Ouei of O edhen other chan Micro Enterprises and Small Enterprises

M
(*)
(<f)

(iu) O ther Current financial Labilities
Current Tax UebOcies (Net)
O ther Current LiaM kiet
Provision*
Total Current Liabilities

TO TA L  E Q U ITY  AND  LIABILITIES





the above financial result!.

I  T h e  Com pany's and G ro u p 's  business activity b ib  within a single operating segment i.e. 'Plastic Arcides"

6

T h e  C o m p a ny has adopted Ind A S  1 16 effective A p ril 0 1 ,2019. using die modified retrospective method. T h e  C om pany has applied the standard to  its teases with the cumulative an pact recognized on the date of application (A p r i l  01. 2019). Th is  has resulted in recounting a right- 

of-use asset o f  Rs.IOS.dO Lakhs and corresponding lease IcdPlity of Rs, 120.62 Lakhs. T h e  difference of f i t  IZ 2 3  Lakhs (net o f deferred tax asset created o f  Rs, 3.40 Lakhs) has been adjusted to  reclined earnings.

In the statement o f  pro fit and loss fo r the cu rrent period, operating lease expenses which w ere recognised as o th e r expenses in previous period is n o w  recognised as depreciation expenses fo r the rjght-of -use asset and finance cost fo r interest accrued on lease kjbllty. 

Th erefore , these expenses fo r the cu rrent period are n o t comparable to  the previous periods disclosed.

T h e  effect o f  implementing the standard during d ie  six m onth ended September 3 0 .2 0 1 9  is as under:

• Rem expenses are lo w e r by Rs. 54.00 Lakhs

-  Depreciation and amortisation expenses are higher by Rs. 46.70 Lakhs

• Finance co st is higher by Rs. 6.90 Lakhs

- Th e  profit before tax is higher b y  Rs. 0 5 0  Lakhs

8 T h e  figures fo r the previous period have been regrouped o r  redassified to  confirm cu rrent period classification, w herever necessary.

By order of the Board

Place: Mumbai

Date : November 13, 2019

B h u kar M. Parekh 
Chairm an

DIN: 00166520


