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13t November 2019

Listing Centre,

BSE Limited,

Phiroje Jeejebhoy Towers,
Dalal Street, Fort,
Mumbai — 400001

Scrip code — 530589

Sub: Outcome of Board Meeting held today, on 13" November, 2019.

Dear Sir,

With respect to the above captioned subject, we would like to inform you that the Board of
Directors of the company at its meeting held today on Wednesday, 13*" November 2019
which commenced at 5.30 p.m. and concluded at 8.00 p.m. have inter-alia:

1. Approved and taken on record the Un-Audited Standalone & Consolidated Financial
Results along with Limited Review Repc:t of the Auditors for the Quarter and half year
ended on 30%" September, 2019.

2. Appointed Mr. Shailesh S. Shah (DIN no. 01172073) as an additional Independent Director
with effect from 13 November 2019.

The approved Un-Audited Financial Results of the Company for the quarter and half year
ended on 30" September, 2019 along with Limited Review Report of Auditors is attached
herewith.

Please take the same on record.

For Prin1a Plastics Limited
\ -

Company Secretary
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Khimji Kunverji & Co LLP

Chartered Accountants

Limited review report on unaudited standalone quarterly financial results and standalone year-to-
date results of Prima Plastics Limited under Regulation 33 of the SEBI (Listing Obligations and Disdosure
Requirements) Regulations, 2015

To
Board of Directors of Prima Plastics Limited

L.

We have reviewed the accompanying Statement of unaudited standalone financial results of Prima
Plastics Limited (‘the Company’) for the quarter ended September 30, 2019 and the year-to-date
results for the period from April 01, 2019 to September 30, 2019 (‘the Statement’). Attention is
drawn to the fact that the figures for the cash flow statement for the corresponding period from
April 01, 2018 to September 30, 2018, as reported in these financial results have been approved by
the Company’s Board of Directors, but have not been subjected to review by us since the
requirement of submission of cash flow statement has become mandatory only from April 01, 2019.

. This Statement, which is the responsibility of the Company’s management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"},
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the SEBI{Listing Obligationsand Disdosure
Requirements) Regulations, 2015 (‘Listing Regulations’). Our responsibility is to issue a report on the
Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of india. This
standard requires that we plan and perform the review to cbtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Khimji Kunverji & Co LLP
(formerly Khimji Kunverji & Co — FRN: 105146W)
Chartered Accountants

ok
4

Vinit K Jain A
Partner (F-145911) = 2
UDIN: 19145911AAAACM3571
Mumbai '

November 13, 2019

Sunshine Tower, Leve! 19, Senapati Bapat Marg, Eiphinstone Road, Mumbai 400013, India
T. + 91 22 61437333 E: info@kkc.in W; www.kke.in

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India
LLPIN-AAP-2267 [Converted from Khimji Kunverji & Co, a partnership firm with reg. no. 46150, into LLP w.e.f. May 08, 2019]
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Khimji Kunverji & Co LLP

Chartered Accountants

Limited review report on unaudited consolidated quarterly financial results and consolidated year-to-
date financial resuits of Prima Plastics Limited under Regulation 33 of the SEB! (Listing Cbligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of Prima Plastics Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Prima
Plastics Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together referred to as
“the Group”), and its share of the net profit/(loss) after tax and total comprehensive income/ lass of
its joint venture for the quarter ended September 30, 2019 and year-to-date results for the period
from April 01, 2019 to September 30, 2019 (“the Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations’). Attention is drawn to the fact
that the figures for the cash flow statement for the corresponding period from April 01, 2018 to
September 30, 2018, as reported in these financial results have been approved by the Company's
Board of Directors, but have not been subjected to review by us since the requirement of submission
of cash flow statement has become mandatory only from Aprif 01, 2019.

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulatlons Qur responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE} 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the unaudited financial resultsf/information of the following entities:

Name of the Entity Principal Place of Business Relationship
Prima Union Plasticos, S5.A Guatemala Subsidiary
Prima Dee-Lite Plastics SARL Cameroon Joint Venture

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T. + 81 22 61437333 E: info@kkc.in W: www.kkc.in

Suite 562, Bombay Mutual Buiiding, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India
LLPIN-AAP-2267 [Converted from Khimji Kunverji & Co, a partnership firm with reg. no. 46150, into LLP w.e.f. May 08, 2019]
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Khimji Kunverji & Co LLP

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors/independent practitioner referred to
in paragraphs 6 & 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disctosed in terms of Regulation
33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. We did not review the interim financial information/ financial results of a subsidiary included in the
Statement, whose interim financial information/ financial results reflect total assets of Rs. 1808.73
lakh as at September 30, 2019 and total revenues of Rs.671.15 lakh and Rs. 1,324.87 lakh, total profit
after tax of Rs.56.24 lakh and Rs.113.78 lakh and total comprehensive income of Rs.56.24 lakh and
Rs.106.33 lakh for the quarter ended September 30, 2019 and for the period from April 01, 2019 to
September 30, 2019 respectively, and cash flows(net) of Rs. 223.79 lakh for the period from April 01,
2019 to September 30, 2019, as considered in the unaudited consolidated financial results. This
interim financial results/ information has been reviewed by other auditors as per the requirement of
applicable accounting standard of the respective country and have been converted as per the
requirement of Ind AS by the Management. Our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of this subsidiary, is based solely on the reports of
the other auditors and conversion into Ind AS by the Management and the procedures performed by
us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the
above matter.

7. The unaudited consolidated financial results also includes the Group’s share of net profit after tax of
Rs.144 lakh and Rs.278.16 lakh and total comprehensive income of Rs.144 lakh and Rs.278.16 lakh for
the quarter ended September 30, 2019 and for the period from April 01, 2019 to September 30, 2019
respectively, as considered in the Statement, in respect of a joint venture, whose interim financial
statements/ financial information/ financial results have not been reviewed by us. This interim
financial results/ information has been reviewed by an independent practitioner whose reports have
been furnished to us by the management. Our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of this joint venture, is based solely on the reports of
an independent practitioner and the procedures performed by us as stated in paragraph 3 above.
Our conclusion on the Statement is not modified in respect of the above matter.

For Khimji Kunverji & Co LLP
(formerly Khimji Kunverji & Co — FRN: 105146W)
Chartered Accountants

W

Vinit K Jain
Partner (F~145911)
UDIN: 19145911AAAACN1724

Mumbai
November 13, 2019

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T. + 91 22 61437333 E: info@kkc.in W: www.kkc.in

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400G01, India
LLPIN-AAP-2267 [Converted from Khimji Kunverji & Co, a partrership firm with reg. no. 46150, into LLP w.e.f. May 08, 2019)
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PRIMA PLASTICS LIMITED

'Regd. Office: 98/4, Prima House, Damnan Industrial Estate, Kadaiya, Nani Daman (U.T.)-396210.

" CIN:1L25206DDI1993PLCN0] 470 iﬁv&mr@pﬁm”fpusﬂcuom

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTH ENDED SEPTEMBER 30, 2019 )

www.pﬂmaplastlcs com

o (Rs. Lakhs)
Quarter Ended Quarter Ended Quarver Ended Six Month Ended | Six Mondh Ended Year Ended
Sr. PARTICULARS
No. 30-09-19 30-06-19 30-09-18 30-09-19 30-09-18 31-03-19
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 {Income From Operations
"7V (&) [Revenue from Operations o - 245180 222006 [ 236584 467186 | a7a2eS| 1013999
{b) :Other Income ) B 1470 2445 ‘5220 SI5| 7 iieas| T 4zaus]
T ITotal Income 2,476.50 2,244.51 2,418.04 4,721.01 4,862.00 11,618.44
| 2 | Expenditure
o (a) Cost of Materials Consumed T T 1 57| 340 146687 TON7sio4] T 303820 147099 | 727124
& P Purchase of Stock-in-Trade i T BT 2044 v T 359¢ 15680 3890l
'(c)‘ Changes in inventories of f mshed goods, work-m~progress and :tock-m-trade i T (88 3%) T {77.92) B ﬁ?s.sz) ('166.23) ” (732537 — Tmf)
T (d) T’We Benefics expenses ~ 32558 31198 30637 637.56 582.17 119539
"(e) ‘Finance Cost T T - 46861 s53sol 0 679 100.7¢ Ties4| 24788
0 mwcn and amomsauon exp;enses T 8221 7176 | 4984 | T1s397 | 4| i0le4
(g} Other Expenses o T - ” ) 7 T 480.60 42234 45170 | 90294 | = " eos34| 1,.991.25
Towl Expenses 2,433.60 2,269.57 2,315.24 4703.17 4,600.05 10,931.28
"3 |Profiti{Loss) before exceptional item and tax (1-2) 42.90 (25.06) 102.80 1784 261.95 687.16
i Excepional s bl Sl - - =2 R i SR = e
5 T Proﬂd(Loss) befare tax (3+4) o B T 4290 (@506 o280 | 1784 261.95 T eB7.16
"6 |Tax Expenses - Current Tax I T 3% o T T30 392 7083 | 14736
- Deferred Tax T 1 TR 20 (3.20)] a0l @19 T(6.79)
7 [Net Profiti(Loss) for the perlod (5-6) 30.77 (24.86) 7531 5.91 23331 546.59
'8 |Other Comprehensive Income
- ltems that will not be reclassified to profit or loss - . - - (501)
| - Income Tax relating to the ltems that will not be reclassified to profit or loss, - - _ - - - 1.39
Other Comprehensive Income / (Loss) for the perlod - - - - - {3.62)
9 |Total Comprehensive Income for the perlod (7+8) o B 3077 @a86)| R st | 23331 54297 |
10 [Paid-up equity share capital (Face Value of Rs.10/- per share) 110005 - 1.100.05 1,100.05 110005}~ 1,100.08 “1,100.05
11 |Other Equity AR A o R
12 [Earnings per share ( of Rs. 10/~ each } ( not annualised } e, - B I I B N I B
(a) Basic S g 0.28 {023) 0.68 0.05 212 497
{b) Diluted 7 “\"’Eﬁil(‘ ' 028 | 0.23) 0.68 " 005 2.12 B 497 |
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" PRIMA PLASTICS LIMITED
) ’ " Regd, Office: 98/4, Prima House, Dasman Industrial Estate, Kadaiya, Nani Daman (U7 -396210. T T T
T CIN : L25206DD1993PLC00 1470 investor@primaplastics.com  www.primaplastics.com - T
- T T 7T T STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTH ENDED SEFTEMBER 30,2019 T B
I 1 - - T R (Rs. Lakhs)
s Quarter Ended Quarter Ended Quarter Ended Six Month Ended | Six Month Ended Year Ended
r.
No. PARTICULARS 30.09-19 3006-19 30-09-18 30-09-19 30-09-18 31-03-19
Unaudited Unaudiead Unaudited Unaudited Unaudited Avdited
! |Income From Operatnon: 3 -~ 1 )
(2) [Revenue trom Operations 3.13043 2.87259 2,827.34 6,00302 554824 1329075
(t) Other Income ] T i 160 T 3165 533 8540 | 7 12288
Total Income 3,133.23 2,875.12 2,856.99 6,008.35 5,633.64 13,414.63
2 | Expenditure
{a) |Cost of Materials Consumed 1,909.80 1837.92 2.056.00 14172 395766 T BASTSI
@) |Purchase of Stack-in-Trade 15.32 20.64 63.12 3596 156.80 389.01
() Changes in inventories of finished goods, work-in-pragress and stock-in-trade - (69.13) " (8634) “o3es)| (15547 (813.84) (41554)
{d) |Employee Benefits Expenses 380.69 366.76 36209 74745 68138 1,406.93
(€) |Finance Cosc T T R 4966 5814 6498 107380 12305 T 25457
() |Depreciaton and amortisation expenses o 13333 T 9602 t00.36 22935 %65 | T 4016l
{5) Other Expenses i - 59132 52079 TS| 2| Liser| T 239im
Total Expenses 3,010.99 2,813.93 2,817.52 5,024.92 5,425.42 12,886.22
3 Pl'ofid(Lnss) before exceptional ltern. Share in Profit of jomt Venture and tax (1-2) 122.24 61.19 41.47 183.43 208.22 52841
eaprini i . S Rl — e B
5 [Share in Profit of joint Venture (net of tax) - I 144.00 134.16 Wil T 276.16 365.01 5117
6 |Profi/(Loss) before ax (3+4+5) T T 26614 19535 23309 46159 573.23 115393
7" [fax Expenses - Currere T T T N 2702|830 T 3070 ss72] T T T7083| T 20439
- Deferred Tax i 821 @20 = (320 80l (42.19) T (679)
Net Profit/(Loss) for the period (6-7) 231.01 166.85 205.69 397.86 54459 956.33
7 |Profie i (Loss) attributable 1o Nen Conu'cllmg Interest 4.88 5.75 (7.82) 10.61 a.2n 7.67
Profit  (Loss) atwibutable to the Owners of the parent - T - 226.15 1silo| T 21381 38735 55250 T948.866
9 _[Other Comprehensive income N - T T T s T N
~ frerns that will not be rechssified to profit or foss - T . -7 B T . oy
- Income Tax relating to the fems that will not be redassified o profit or loss - - - - - 139
- lems that will be reclassified to profit or Joss - FCTR (8.40) 0.95 (52.29) (7.45) (52.29) (1862)
- Income Tax relating to the kems that will be rechussified wo profit or loss - - - - - -
Other Comprehensive Income / (Loss) for the perlod (8.40) 0.95 (52.29) (7.45) (52.29) (2224)
- Other Comprehensive Income / (Loss) atcribuable to Non-Controlling incerest (0.84) 009 (23) o7 523) o7
- Other Comprehensive Income / (Loss) attriburable to Owners of the Parent (7.58) ToBe| T (4108)] G709  @7.08) Q129
10 [Tatal Comprehensive Income for the period (8+9) I 12261 16780 | T Tisia0 390.41 49230 934.09
[Yotsl Comprehensive Income / {l.oss) attributable to Non-Contralling Interest 7/ \CSA fo) _A 402 584 (13.05) 9.86 3049|767
Total Comprehensive Income / {Loss) attributable te Owners of the Parent % ~ - 21859 6196 | 14645 | 39055 50544 92642
1V [Pald-up equity share capi) (Face Valve of Rs.1V- per share) i < /‘? - 1.10005 | 110005 110005 | 1,100.05 “1,100.05 1.10005
Q\\\!ERJI 12 Ol:hfr Equity ) Ex ;\ﬁ ) : - - o j_;jug_ ___ | ] ??_0?7
L Eamings per share ( of Rs.| 0/- each ) { not annualised ) A w
3 ! (#) Basic B {F - 2.06 146 s 52 Y 861
i % té&&ﬁiﬁ? - Jjf (b} Diisted T 206 146 Ty 352 TS0 262
'b

K -;'M‘B\*\
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STATEMENT OF ASSETS AND LIABIUITIES

: {Rs. Lakhs)

Stamdalone Resuhs Comsolidsted Resuhs
S Morth Ended Year Ended Six Month Ended Year Ended
PARTHIULARS 30093019 31533019 T0.05.2019 FFIETIE]
Unaudiced Audited Unsudited Audited
1. JASSETS - B - T i o o B o B — e
i fMonCurrent Ruses " T T o - B o o o
T | ) “Fropervy. Plant and Equipment — R 244144 148445 287952 2,368,356
) Capral Work-in-Progress . - o B o8l o 12234 }; 04l o l?ﬂ
- () imanglote Assars - o - s ~es3f ] [IK2) ﬂ .63
@ igheofuse Assers : - ) T 15525 T ) 15535 | . -
| @ [Fnancial Assess - e a— _ N . . R N
- ) Invesorenes 4%ips ok 278040 2.502.24
T Loans 139210 L7625 564 RE
|7 ) Ocher Non Curvent Financial Asvets - o - - - L l T - 49 )
|~ o Income Tax Assecs (Nex) - T o - 5318 o A _ - sii@ EI:]
@ |Onher Non-Current Assecs 57 b4 517 2831
T [Fotal Nen-Eurrent Assets ) 456378 15098 §,094.15 %,753.91
Currant Atsets
() nventores 246175 B 233236 . 134878 2682.35
"7 | By [Francial Assess - o -~ - T - ]
T T 6 Trade Racwivitles T T T T L TTTiams T N = 2878
- (u)cma Cash Equivalents 41.27 2388 T7744
[ | (0 Bank Bnces odwr than Cash and Cash Equivalencs - T T Thae | T e | T
- ‘M Loans T T/ - 8546 T PES0 - 7536
i{e) Other Current Firanca Asets - -~ ) 45716 - Beed| T T T ety
7] te) “Orher Currenc Assers T - B —' 5187 w9 - 53749
“’“" Tatal Current Awwess ) T - 5.55.02 5.835.12 7,030.92 7.453.12
— 1 - TOTAL ASSETS T 16,728.80 10414.12 13,125.07 13,207.0
F
0. Equn'vmo l.wmmzs - . |\ - T T .
A . . — - e _
| (@) Equicy Share Cagial T T 1.106.05 115005 T |
) Other Bqur - - - T Y TAF T T Tise e - 804034 TH6T 78
- e 0 T/ 652732 88252 9,140.39 3.901.8)
- - - ) - . - 2631 770
12X} 38577 40735 0885
— w - " 5943 - 7 $9.43 T
(b) TDeferrad Tox Liabiities (Mex) 51,03 Mb 42 "' 2516 14642
77 | Total Non-Current Linkifices $84.01 [1741] 7178 755.27
| {Current Liabilides . j - -
{a} [Pmancial Unhicies A — _ oo
|17 Borrowings 130505 2L574.60 230508 257400
- ) Uoase Uabikies o - 27| T T T . . 9627 | - :
T () Trada Payabies - . - - . - - .
- oy TouIOuunndt‘ Dues of Micro Sntarprisas and Small Enclrprises. 7T sef T 8097 - B6E3 | 80.97
T8 Toml O g Dues of Cradion other dhan Micro Ererprizes and Smal Ererprives / 91.65 [ZX 1 (58T 40930
[~ (v} Ciher Currems Firancial Liabities _%44 T T s 2557 35458 285.41
T | &) TCurrene Tax Lstiices (Net} L . 5 R
N\ | (6} |Oher Currone Usbiies ) I 6297 8815 oo ay| EXR
!, \ 1 @ TRrovisions o - "j D el 5678 | PN
[ Total Current Linhilitios 311755 3,149.39 3,238,546 353225
- | TOTAL EQUITY AND UIABILITIES 16,328.80 10414.10 13,125.07 13,207.03 |




CASH FLOW STATEMENT FOR THE 51X MONTH ENDED SEPTEMBER 30, 2019
(Rs. Lakhs)
Standaione Results Consolidated Results
Sbx Month Ended Six Month Ended Six Month Ended Sbx Month Ended
30-09-19 30-09-18 36-09-19 30-09-18
Unaudited Unaudived Unauvdited Unavdiced
A |Caush Flow from Operating Activities
Profit Before Extraordimiry ltems and Tax 1784 261.95 461 59 57322
Adjustments :
Depreciation 152.97 98.44 22935 196.65
Interest Bp 93.58 10830 98,57 TE
Provisian for doubtful debts and Bad Debts Wioff 26.60 34.46 2833 3570
{incarasy Income (48.54) (57.14) E73) (1746)
Share in {Profie)/Lass on equity aocounted rvestment - - (@78.16) (365.01)
{Operating Profit before Woridng Capital Changes 242.08 446,01 53395 534.64
| Trade Recetvables 31836 (374.24) 260.77 (249.43)|
imventories (131.38) (678.58) (266.43) {1.085.13)
Other Assets 97.04 69.80 (146.16) 1815
Trade Payables 27.50 23379 (225.35) 17959
Short Term Provisions 67.34 7556 £9.68 7556
Other Currant Liabikites 4550 5951 44.78 15273
Cash Gencrated From Operations 457.91 (188.58) 269.24 (373.99)
tmcome Tax Paid @651) @527) (87.93) 29.27)
Net Cash Inflow / (Outflow) fram Operating Activities (A) 631,90 (197.82) 18131 {403,15)
B. | Cash Flow from Invastrnent Activities
Purchesa / Sale of Fixed Axsers {Net) 7558) (95.44) (58.34) (84.97)
Capidl Worke-in-Progress .73 (1051) .73 (1051},
Intaresc - 57.14 s73 17.66
| Proceeds from inter-corpovate deposics 4893 50.00 . 50.00
| Redemprion/{imwestrrent) In other bank deposits {033) 0.62) 2463 3294
: Net Cash Inflow / {Ouefiow) from Investing Activities (B) {18.45) 0.57 (£.51) 542
.
C. |Cash Flaw from Financing Activities ,Z,Vzﬁ\;E?‘\\
Repayment / Proceed of Lang Term Sarrowings W LY (82.20§ 1206 {101.50) 4352
Repayment / Proceed of Short Term Borrowings 3 [ 3P ) {268.95) 483.21 {268.95) 48321
Interwst Paid s ! (86.78) (108.30) 9177 (111.74)
Dividend Paid finchediog Tax on Dividend) (ﬂ 1/l {132.40) (264.80) (132.40) (264.80)
Repayment of Lease Lsbliry N SN {5420) - (54.00) -
iNat Cash inflow / {Outflow) from Finanding Activities{C) N\ *x j_;( (624.33) 1217 ($44.62) 156.19
Net increass/(Docreasa) in Cash and Cash Equivalents (A4B+C) I [ ] (75.08) (510.82) (241.25)
o "/’
Cash & Cash Equivalents as at Sapt 30, 2019 (Refer Note b) il 3049 56,40 229,03 I
Effect of axchangs race on Midagion of Foreign Subaidiary - - (745) {52.29)
Change due to difference i Openiag Balance - - - 246t
1 Canh & Cash Bauivalarts axac March 31, 2019 Refer Noxe b) 40.37 131.48 747.30 44275
Cazh Flaw Ias been prepared under the "Indirect Method” as set out Indian Accounting Standard (ind AS-7) of cash flow,
of Cash and Cash Equivalenty 30-09-19 30.09-(8 30-09-19 30-09-13
and Cash Equivslenis 4127 129.90 23841 24672
Foxed Dapasits earmarkad for specific purp dered under Investing Activities 9.78 73.50 978 7350
Total 3149 56.40 215.03 173.22




Note | B B B f |

iTheabwerwlshvtbm. iewed and r ded for adoption by the Audit Commirtee to the Board of Directors and have been approved by the Board of Di s atis ing held on November 13, 2019. TheSnwmryAudimrshavenrmdmhrmadrmewd'
the above financial resules.

|T‘he Companys and Group s business activity falls within 2 smﬂe opmung sepm;m i.e. Plastic Articles” B -

The Goverrwncn"z d’lnch. on Sepumber 0, 2019 vide the T:x.\uan Laws (Amdmerlt) Ordinance 2019, insen‘.ed a ncw section | I 5BAA in the Income Tax Act 196 I.whlch prwde: mTpI;gn o the Cornpmy for paylng mc;;; @x ar reduced rates iz per prwsmsf&mdmons“ “
3 [defined in che said section. The Company is in process of evalirating the impact of this ordinance

Pursant to mandatory requirement of the quarterly consolidated financial resvits w.ef. Aprmi 01,2019, the consolidated figures for co:uu;n;iing quarter and six mocth ended Sq:wnber_BB. 2.8 has been npéried as appr;viedbr;\:hrd of D:cmrs. and have not been
4 isubjocted 1o raview or audit.

Pursuant o requlremcm: of the Cash flow satement wie f April 01, 2 9, the sandalone and consolidaved ﬂgurcs for the six month snded Septamber 30,2018 has been reported as apprcwed I:ry the Board of Directors, and have not been :ubpcted to review or adic
H

Tha difference berween the reporing dace of the Company and its Joint Venaure is 3 moaths, hence, the consolidaced financial result includes the share ol Net Profit of Prima Deelice Plastics: sarl, Joine Venture, for quarter and six month ended June 30,2019,

The Company ms adopted ind A% 116 effective April 0J, 10!9A uming the modified retrospective medhad. The Company has applied the standard to s Imu with the ¢umulative impact ru:ogu-d on the dam af applicadon ( April 04, 2019). This has resulmd in recogmsing a nght
ofFuse asset of Rz 108.40 Lakhs and corresponding lease labiiity of Rs.120.62 Lakhs. The difference of Rs. 12.23 Lakhs (net of deferred tax asset created of Rs. 3.40 Lakhs) has been adjusted to remined earmings

In the satement of profit and lass for the current pariod, operating lease axpenses which were recognised as other expenses in previous period 1s now recognised a3 depreciation expenses for the right-of -use asset and finance cost for imterest sccrued on lease kabifity.
Therefore, these expenses for the current period are not comparable to the previous periods discloted.

The effect of implementing the sandard during the six month ended Seprember 30, 2019 is as under:
+ Rant expenses are lower by Rs, 54.00 Lakhs

- Depreciasion and amortisaton expenses are higher by Rs. 46.70 Lakhs

- Finance cost is higher by Rs. 6.80 Lakhs

- The profit before tax is higher by Rs. 0.50 Lakhs
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The figures for the previous pgnod have been ruroupad or redassified o confirm current periad dassification, wheraver na:esﬂry
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