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28th May, 2018

Listing Centre,

BSE Limited,

Phiroje Jeejebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001

Scrip code - 530589

Sub: Outcome of Board meeting held today, on 28" May, 2018.

Dear Sir,

With respect to the captioned subject, we would like to inform you
that the Board of Directors of the company at its meeting held today
on Monday, 28 May, 2018 which commenced at 6.00 p.m. and concluded
at 7 2 4O p.m. have inter-alia:

1) Approved and taken on record the Audited Financial Results (Standalone
and Consolidated) along with the Auditors’ Reports submitted by the
Statutory Auditors of the Company thereon, for the quarter / year
ended 31°t March, 2018 and the declaration in respect of Audit reports
with unmodified opinion;

2) Bpproved the Audited Financial Statements of the Company for the year
ended 31%% March, 2018 including the Balance Sheet, Profit & Loss
Account anc Cash Flow Statements;

3) Recommended a final dividend of Rs. 2/- per equity share of Rs 10/-
each, subject to approval of the shareholders at the ensuing Annual
General Meeting of the Company and the same shall be paid / dispatched
on or before fifth day from the conclusion of the Annual General
Meeting;

The Audited Financial Results of the Company will be published in the
press on or before 30" May, 2018.

For Prima Plastics Limited,
e
uiW

Company Secretary & Compliance officer
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Place : Mumbai
Date : May 18,2018




Khimji Kunverji & Co

Redi
Chartered Accountants (Reglurared)

To,
Board of Directors of
Prima Plastics Limited

We have audited the accompanying standalone financial results of Prima Plastics Limited (‘the
Company’) for the quarter and year ended March 31, 2018 (‘the Statement’), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to the
fact that the figures for the quarter ended March 31, 2018 and the corresponding quarter ended
in the previous year as reported in these standalone financial results are the balancing figures
between audited figures in respect of the full financial year and the published year to date figures
up to the end of the third quarter of the current and previous financial year respectively. Also, the
figures up to the end of the third quarter of the respective financial year had only been reviewed
and not subjected to an audit.

These quarterly as well as the year to date standalone financial results have been prepared on the
basis of the reviewed standalone financial results up to the end of the third quarter and audited
annual standalone financial statements respectively, which are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of such standalone financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion,

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these quarterly standalone financial results as well as
the year to date results:

(a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated
5 July 2016 in this regard; and

(b) give a true and fair view of the financial performance including other comprehensive
income and other financial information for the quarter and year ended March 31, 2018.

Sunshine Tower, Level 19, Senapati Bapat Mar i i
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Khimji Kunverji & Co

{Registered)
Chartered Accountants

Other matter

The comparative financial information for the quarter and year ended March 31, 2017 included in
the Statement, are based on the previously published standalone financial results for the said
periods prepared in accordance with the then applicable Accounting Standards and other
accounting principles generally accepted in India audited by G. P. Kapadia & Co., Chartered
Accountants (erstwhile Statutory Auditors), whose report dated May 29, 2017 expressed an
unmodified opinion on those standalone financial results, as adjusted for the differences in the
accounting principles adopted by the Company on transition to Ind AS, which have been audited
by us. Qur opinion is not modified in respect of this matter.

For Khimji Kunverji & Co.
Chartered Accountants
Firm’s Registration No: 105146W

wu@é

autam V Shah .
Partner
Membership No: 117348

Mumbai
May 28, 2018
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Khimji Kunverji & Co
(Registered)
Chartered Accountants

To,
Board of Directors of
Prima Plastics Limited

We have audited the accompanying consolidated financial results of Prima Plastics Limited
(‘hereinafter referred to as ‘the Holding Company’), its subsidiary and its joint venture (the
Holding Company, its subsidiary, and its joint venture together referred to as “the Group”) for the
year ended March 31, 2018 (‘the Statement’ ), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

These consolidated financial results have been prepared on the basis of the audited annual
consolidated financial statements respectively, which are the responsibility of the Holding
Company’s management. OQur responsibility is to express an opinion on these financial results
based on our audit of such consolidated financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these consolidated financial results:

(@) include the financial results of the following entities:

Name of the Entity Relationship 7 _I
Prima Union Plasticos S.A. Subsidiary
Prima Dee-Lite Plastics s.a.r.| Joint Venture

(b) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated
5 July 2016 in this regard; and

(c) give a true and fair view of the financial performance including other comprehensive
income and other financial information for the year ended March 31, 2018.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India
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Khimiji Kunverjlmemstered)

Chartered Accountants

Other Matters

(a) The comparative financial information of the Group for the year ended March 31, 2017
included in the Statement, are based on the previously published consolidated financial
results of the Group for the said periods prepared in accordance with the then applicable
Accounting Standards and other accounting principles generally accepted in India audited
by G. P. Kapadia & Co., Chartered Accountants (erstwhile Statutory Auditors), whose report
dated May 29, 2017 expressed an unmodified opinion on those consolidated financial
results, as adjusted for the differences in the accounting principles adopted by the Group on
transition to Ind AS, which have been audited by us with respect to the Holding Company
and are based on management by other auditors with respect to the subsidiary and joint
venture. Our opinion is not modified in respect of this matter.

(b) The financial statements of Prima Union Plasticos S.A, a subsidiary and Prima Dee-Lite
Plastics s.a.r.l, a Joint Venture for the year ended December 31, 2017, as adjusted, have
been considered for the purpose of preparing these consolidated financial results. We did
not audit the financial statements of Prima Union Plasticos S.A, a subsidiary whose financial
statements reflect total assets of Rs.1,772.14 Lac as at December 31, 2017 and total
revenues of Rs.861.24 Lac for the year ended on that date, as considered in the consolidated
financial results. The consolidated Ind AS financial results also include the Group’s share of ’
net profit of Rs.676.03 Lac for the year ended December 31, 2017 as considered in the*
consolidated Ind AS financial results, in respect of Prima Dee-Lite Plastics s.a.r.l, a joint
venture, whose financial statements have not been audited by us. These financial
statements have been audited by other auditors as per the requirement of the applicable
accounting standards of the respective countries and have been converted as per
requirement of Ind AS by the management. Our opinion on the consolidated Ind AS financial
results, in so far as it relates to the aforesaid subsidiary and joint venture is based solely on
the reports of the other auditors and conversion to IndAS by the management. Qur opinion
is not modified in respect of this matter.

For Khimji Kunverji & Co.
Chartered Accountants
Firm's Registration No: 105146W

el

auiam V Shah
Partner
Membership No: 117348

Mumbai
May 28, 2018
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28" May, 2018

To,

Listing Centre,

BSE Limited,

Phiroje Jeejebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001

Scrip code - 530589

Sub: Declaration in respect of unmodified opinion on the Audit Reports
for the year ended 31°" March, 2018 pursuant to Regulation 33, SEBI
(Listing Obligations and Disclosure Requirement) Regulations, 2015.

Dear S8ir,

With respect to the captioned subject, we hereby declare that pursuant
to the Regulation 33(3) of SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015, M/s, Khimji Kunverji & Co., the
Statutory Auditors of the Company have issued an Audit Report with
unmodified opinion for the (Standalone and Consolidated) Audited
Financial Statement for the year ended 315t March, 2018.

You are requested to take the same on record.

For Priﬂi_glastics Limited,

3 ol

Nidhi Shah
Company Secretary & Compliance Officer

xa pRpIMA
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