
277



278



279



280



281



282



283



284



285



286



287



288



289



290



cs@primaplastics.com ® PRIMA PLASTICS LTD. >~ 
www.primaplastics.com T REGO. OFFICE & WORKS: 98/4, Prima House, Daman Industrial Estate, Kada1ya, Oaman-396210 (Un 

CORP.OFFICE: 41, National House, OPP Ansa 'A' Bldg. Saki Vihar Road,Powai, Mumbai-400072 (India) - 

MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS 
CIN L25206DD1993PLC001470 • GOVT. RECOG.ONE STAR EXPORT HOUSE 

ta +91 260 2221845 / 0445 
'7 +9122 28574768/69/1791 

(a) The draft scheme; 

The Board has discussed and has made this report after perusing the following documents: 

1.4. Documents placed before the Board 

1.3. As per Section 232(2)(c) of the Act, a report is required to be adopted by the Board of Directors of 
the Company explaining the effect of the Scheme on each class of shareholders, key managerial 
personnel, promoters and non-promoter shareholders of the Company, laying out in particular, the 
Share Entitlement Ratio, specifying any special valuation difficulties, if any ("Board Report") and 
such report is required to be circulated along with the notice of meeting to the shareholders and 
creditors. Accordingly, this Board Report is prepared to comply with the requirements of Section 

232(2)(c) of the Act. 

1.2. The Resulting Company was incorporated under the provisions of the Companies Act, 2013. The 
Resulting Company is a wholly owned subsidiary of the De merged Company. 

1.1. The De merged Company was incorporated under the provisions of the Companies Act, 1956. The 
Demerged Company is one of the leading plastic furniture and moulding articles manufacturing 
company in India. The equity shares of the Demerged Company are listed on BSE Limited. 

A meeting of Board of Directors ("Board") of Prima Plastics Limited was held on November 12, 2024 , to 
consider and approve the Scheme of Arrangement amongst Prima Plastics Limited ("Demerged Company" 
or "the Company" or "PPL") and Prima Innovation Limited ("Resulting Company" or "PIL") and their 
respective Shareholders and creditors under sections 230 to 232 and other applicable provisions of the 
Companies Act, 2013 ("Act") and the rules made thereunder ("Scheme") subject to receipt of necessary 
approvals including from the stock exchange, the Securities and Exchange Board of India ("SEBI"), National 
Company Law Tribunal ("NCLT"), and other authorities as may be required under the applicable law 

("Proposed Transaction"). 

1. Background 

- Member 6. Ms. Daxa J. Baxi 

1. Mr. Bhaskar M. Parekh - Chairman 

2. Mr. Dilip M. Parekh - Member 

3. Ms. Hina V. Mehta - Member 

4. Mr. Shailesh S. Shah - Member 

5. Mr. Snehal N. Muzoomdar - Member 

Members Present: 

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF PRIMA PLASTICS LIMITED IN RELATION TO THE 

SCHEME OF ARRANGEMENT AMONGST PRIMA PLASTICS LIMITED (DEMERGED COMPANY} AND PRIMA 

INNOVATION LIMITED (RESULTING COMPANY AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS} 

(UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 AND 

THE RULES MADE THEREUNDER) AT ITS MEETING HELD ON TUESDAY, NOVEMBER 12, 2024. 
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d) Demerger of the Rotational Moulding Business ("Roto Business" or "Demerged 
Undertaking") from Prima Plastics Limited ("Demerged Company" or "the Company" or 
"PPL") into Prima Innovation Limited ("Resulting Company" or "PIL"), shall be in accordance 

c) The Appointed Date for the Scheme is July 1, 2024. 

b) The Scheme provides demerger, transfer and vesting of the Demerged Undertaking (as 

defined in the Scheme) from the De merged Company into the Resulting Company on a going 
concern basis, and issue of equity shares by the Resulting Company to all the equity 
shareholders of the Demerged Company, in consideration thereof on a proportionate basis, 
in accordance with the provisions of Section 2(19AA)of the Income Tax Act (as defined in the 
Scheme) and various other matters consequential or otherwise integrally connected 
therewith including changes in share capital and reduction and cancellation of the entire 
pre-scheme share capital of the Resulting Company. 

a) This Scheme is presented inter alia under Sections 230 to 232 and other applicable provisions 
of the Act, SEBI Master Circular read with Section 2{19AA) and other applicable provisions 
of the Income Tax Act (as defined in the Scheme) and other applicable law, if any. 

The Board noted the brief particulars of the Scheme as under: 

2. Salient Features of the Scheme 

(g) Other Certificates, as required under Regulation 37 of SEBI LODR. 

(f) Draft of detailed compliance report to be filed with the stock exchange; and 

(e) The certificate dated November 12, 2024 obtained by M/s. CNK & Associates LLP, Chartered 

Accountants, (ICAI Firm Registration No. 101961W/W-100036), the Statutory Auditor of the 

Company, confirming that the accounting treatment stated in the Scheme is in compliance 

with the accounting standards prescribed under Section 133 of the Act and other generally 

accepted accounting principles; 

(d) Undertaking on non-applicability of conditions specified in Paragraph lO(a) read with 

Paragraph lO(b) of Part I of the SEBI Master Circular and certificate dated July 03, 2023 given 

by the Company and certified by M/s. CNK & Associates LLP, Chartered Accountants, (ICAI 

Firm Registration No. 101961W/W-100036), the Statutory Auditor of the Company pursuant 

to paragraph 10.C of Part 1 of the Master Circular on (i) Scheme of Arrangement by Listed 

Entities and (ii) Relaxation under sub-rule (7) of rule 19 of the Securities Contracts 

(Regulation) Rules, 1957 dated June 30, 2023; 

(c) Fairness opinion dated November 12, 2024 issued by Kunvarji Finstock Private Limited, a 

Category - I Merchant Banker registered with SEBI having Registration No. INM000012564 

("Fairness Opinion"); 

(b) The Share Entitlement Ratio Report dated November 12, 2024 issued by ICON VALUATION 

LLP, Registered Valuer having Registration No. IBBI/RV-E/06/2019/107 bearing LLPIN: AAC- 

7924. ("Valuation Report"); 
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c. As part of an overall strategy for the optimum running, growth and development of the 

b. The Demerged Company proposes to demerge and transfer the Demerged Undertaking (as 
defined in the Scheme) from the Demerged Company to the Resulting Company and in 
consideration thereof, the Resulting Company will issue their equity shares to the 
shareholders of the Demerged Company. 

a. The Demerged Company is 100% holding company of the Resulting Company. 

3.1. Need for the demerger and rationale of the Scheme 

3. Proposed Scheme of Arrangement 

i) The effectiveness of the Scheme is contingent upon certain conditions as mentioned in the 
Scheme including receipt of regulatory and other applicable approvals. 

h) During the period between the approval of the Scheme by the respective Boards of 
Demerged Company and Resulting Company and up-to the Effective Date (as defined in the 
Scheme), the Demerged Company shall carry on its business and activities of the Demerged 
Undertaking with reasonable diligence and business prudence. 

g) The Networth of the De merged Undertaking will be debited to the respective reserves of the 
Demerged Undertaking on a proportionate basis. Accordingly, the net-worth of the 
Demerged Company will be reduced to that extent. There will be no change in the equity 
capital structure of the Demerged Company and shareholding pattern of the Demerged 
Company will all remain unchanged. 

f) With effect from Appointed Date all the assets, liabilities, contracts, employees, licenses, 
records, approvals etc., of the Demerged Undertaking shall get transferred to and vest in or 
shall be deemed to have been transferred to and vested in the Resulting Company, as a going 
concern, without any further act, instrument or deed, together with all its properties, assets, 
liabilities, rights, benefits and interest therein, subject to the provisions of the Scheme, in 
accordance with Sections 230 - 232 of the Act, Section 2(19AA) of the Income Tax Act, 1961 
and applicable provisions, if any. 

'1 (One) fully paid-up equity share of the Resulting Company having face value of INR 5/­ 
(Rupees Five) each for every 1 (One) fully paid-up equity share of INR 10/- (Rupees Ten) each 
of the Demerged Company.' 

e) Upon effectiveness of this Scheme and in consideration of and subject to the provisions of 
this Scheme, and in consideration for the de merger of the De merged Undertaking from the 
Demerged Company, the Resulting Company shall, without any further application, act, 
deed, consent, acts, instrument or deed, issue and allot, on a proportionate basis to the 
shareholders of the Demerged Company whose name is recorded in the register of members 
and records of the depository as shareholders of the De merged Company as on the Record 
Date, as under: 

with section 2(19AA) of the Income Tax Act, 1961. 
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3.2. Rationale of the Scheme 

f. The Scheme is in the interests of all stakeholders (shareholders, creditors, employees, and 
all other stakeholders) of the Demerged Company and the Resulting Company. 

ix. focused management approach for pursuing the growth in the respective business 
verticals and de-risk the businesses from each other. 

viii. operational efficiency; and 

vii. greater visibility on performance of each of the businesses; 

vi. enabling focused growth strategy for each of the businesses for exploiting opportunities 
specific to each business; 

v. effective utilisation of cash flows of different businesses; 

iv. attracting investors and providing better flexibility in accessing capital; 

iii. unlocking the value of the Demerged Undertaking for the shareholders of the 
Demerged Company; 

ii. segregating different businesses would result in better and efficient control and 
management for the segregated Rota business having different risk and return profiles, 
and also providing investors with better flexibility to select investments which best suit 
their investment strategies and risk profile; 

i. the distinctive profile and established business model of Rota Business (as defined in 
the Scheme) makes it suitable to be housed in a separate listed entity, allowing sharper 
strategic focus in pursuit of its independent value creation trajectory; 

e. The said demerger will enable the Parties (as defined in the Scheme) to concentrate its 
resources and managerial bandwidth entirely to such businesses which would enable 
focused strategy, better coordination and cohesiveness in their working and assist in 
standardization of its business processes as may be prevalent to the specific businesses. The 
proposed restructuring pursuant to the said Scheme is expected, inter alia, to result in 
following benefits for the Parties. 

d. These listed entities will be subject to public, media, analysts and regulatory review. A clean 
corporate structure with no cross holdings will ensure transparency, accountability, highest 
standards of corporate governance and compliance. It also enhances operational flexibility 
and helps quick response to competitive or environmental challenges. 

businesses of the De merged Company, it is considered desirable and expedient to reorganise 
and reconstruct the De merged Company by segregating its Roto Business from its Remaining 
Business (i.e furniture and other allied businesses). This will result in the creation of two 
separate robust listed entities viz., the Resulting Company focusing exclusively on Roto 
Business and the Demerged Company shall continue to be in the Remaining Business (i.e 
furniture and other allied businesses). 
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'1 (One) fully paid-up equity share of the Resulting Company having face value of INR 5/- (Rupees 
Five) each for every 1 {One) fully paid-up equity share of INR 10/- (Rupees Ten) each of the 
Demerged Company.' 

Upon effectiveness of this Scheme and in consideration of and subject to the provisions of this 

Scheme, and in consideration for the demerger of the Demerged Undertaking from the Demerged 
Company, the Resulting Company shall, without any further application, act, deed, consent, acts, 
instrument or deed, issue and allot, on a proportionate basis to the shareholders of the De merged 

Company whose name is recorded in the register of members and records of the depository as 

shareholders of the Demerged Company as on the Record Date, as under: 

The Company has only one class of shareholders i.e Equity Shareholders. 

4.1. Equity Shareholders - Promoters and Non-Promoters 

4. Effect of the Scheme on the following: 

(ix) focused management approach for pursuing the growth in the respective business verticals 
and de-risk the businesses from each other. 

(viii) operational efficiency; and 

(vii) greater visibility on performance of each of the businesses; 

(vi) enabling focused growth strategy for each of the businesses for exploiting opportunities 
specific to each business; 

(v) effective utilisation of cash flows of different businesses; 

(iv) attracting investors and providing better flexibility in accessing capital; 

(iii) unlocking the value of the Demerged Undertaking for the shareholders of the Demerged 

Company; 

(ii) segregating different businesses would result in better and efficient control and 
management for the segregated Rota business having different risk and return profiles, and 
also providing investors with better flexibility to select investments which best suit their 
investment strategies and risk profile; 

(i) the distinctive profile and established business model of Roto Business (as defined in the 
Scheme) makes it suitable to be housed in a separate listed entity, allowing sharper strategic 
focus in pursuit of its independent value creation trajectory; 

The proposed restructuring pursuant to the said Scheme is expected, inter alia, to result in following 

benefits for the Parties. 
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i. Upon implementation of the Scheme, all the shareholders of the Demerged Company would 
become shareholders of Resulting Company and would receive shares in the Resulting 

4.4. Share Entitlement Ratio Report 

None of the KMPs of the Company have any interest in the Scheme except to the extent of the 
equity shares held by them and their directorship, if any, in the Company. 

• 
4.3. Key Managerial Personnel ("KMP"} 

4.2. Creditors 
In respect of the Scheme, the liabilities towards the creditors of the Company are neither being 
reduced nor being extinguished. The Scheme does not provide for any compromise or arrangement 
with the creditors of the Company. All the liabilities of the Demerged company (relating to the 
De merged Undertaking as decided by the Board} shall stand transferred to the Resulting company, 
to the extent they pertain to the Demerged Undertaking (as defined in the Scheme) without 
causing any change in the original terms as agreed . 

(vii) The opportunities of growth in the Roto Business and the risk and rewards are different than 
the remaining business of the Company. Each Shareholder will get the flexibility to hold listed 
equity shares in both the businesses. Demerger of Rota Business and holding shares in 2 
listed companies may lead to value creation in the long run and for maximizing the value and 
returns to the shareholders. 

(vi} The Share Entitlement Ratio report issued by the Registered Valuer also confirms the same. 

(v) Further, the beneficial economic interest of the equity shareholders of the Demerged 
Company will remain the same in the Resulting Company post implementation of the 
Scheme and every shareholder of the Demerged Company will hold same percentage of 
equity ownership (inter- se) in the Resulting Company as it owns in the Demerged Company 

(iv} Hence, the share entitlement ratio would not have any impact on the ultimate value of the 
shareholders of the Demerged Company and the proposed demerger will be value-neutral 
to the shareholders of the De merged Company. 

(iii} The percentage holding of a shareholder in the De merged Company (post the demerger} and 
the Resulting Company would remain unchanged from the proportion of capital held by such 
shareholder in the Demerged Company. 

(ii) The effect of the demerger is that each shareholder of the De merged Company becomes the 
owner of shares in two listed companies instead of one listed company. 

(i} Once the Scheme is implemented, all the shareholders (promoters and non-promoters} of 
the Demerged Company would also become the shareholders of the Resulting Company, 
and their shareholding in the Resulting Company would mirror their shareholding in the 
Demerged Company. 

noted that the proposed Scheme is not detrimental to the interest of the shareholders on account 
of benefits as stated below: 
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Date: November 12, 2024 
Place: Mumbai 

Chairman - Board 
DIN: 00166520 

For and on behalf of the Board of Prima Plastics Limited and by Order of Board 

The Board of Directors of the Company have adopted this Board Report after noting and considering 
the information set forth in this Report. The Board of Directors of the Company or any authorized 
persons by the Board of Directors of the Company is entitled to make relevant modifications to this 
Report, if required, and such modifications or amendments shall be deemed to form part of this Report. 

5. Adoption of the Board Report by the Board of Directors 

v. The recommendation of the Share Entitlement Ratio for the proposed Demerger pursuant 
to the Scheme has been considered and taken on record by the Board of Directors of the 
Company, the Audit Committee of the Company and the ID Committee of the Company. 

iv. Kunvarji Finstock Private Limited, a Category - I Merchant Banker ("Fairness Opinion") 
having SEBI Registration No. INM000012564 has in its Fairness Opinion opined that the 
proposed Share Entitlement Ratio recommended by the Registered Valuer is fair and 
reasonable and does not mention any special valuation difficulties. 

iii. The Share Entitlement Ratio Report recommends the following Share Entitlement Ratio: "for 
every 1 (one) equity share of face value of Rs. 10/- fully paid up held in the Demerged 
Company, 1 (one) equity share of face value of Rs. 5/- credited as fully paid up in the Resulting 
Company", i.e. in the ratio of 1: 1., as being fair and reasonable. The Registered Valuer 
appointed to determine the recommended Share Entitlement Ratio for the proposed 
demerger pursuant to the Scheme has not expressed any difficulty while determining the 
same. 

ii. For the purpose of arriving at the recommended Share Entitlement Ratio, the Share 

Entitlement Ratio Report was obtained by both Companies in terms of the SEBI Scheme 

Circular from an independent valuer ICON Valuation LLP, Registered Valuer having 

Registration No. IBBI/RV-E/06/2019/107 bearing LLPIN: AAC-7924). 

Company proportionate to their shareholding in the Demerged Company. Therefore, there 

is no change in shareholding as illustrated in Paragraph A(4)(d) of the SEBI Scheme Circular. 
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(a) The draft scheme; 

The Board has discussed and has made this report after perusing the following documents: 

1.4. Documents placed before the Board 

1.3. As per Section 232(2)(c) of the Act, a report is required to be adopted by the Board of Directors of 
the Company explaining the effect of the Scheme on each class of shareholders, key managerial 
personnel, promoters and non-promoter shareholders of the Company, laying out in particular, the 
Share Entitlement Ratio, specifying any special valuation difficulties, if any ("Board Report") and 
such report is required to be circulated along with the notice of meeting to the shareholders and 
creditors. Accordingly, this Board Report is prepared to comply with the requirements of Section 

232(2)(c) of the Act. 

1.2. The Resulting Company was incorporated under the provisions of the Companies Act, 2013. The 
Resulting Company is a wholly owned subsidiary of the Demerged Company. 

1.1. The Demerged Company was incorporated under the provisions of the Companies Act, 1956. The 
Demerged Company is one of the leading plastic furniture and moulding articles manufacturing 
company in India. The equity shares of the Demerged Company are listed on BSE Limited. 

A meeting of Board of Directors ("Board") of Prima Plastics Limited was held on November 12, 2024 , to 
consider and approve the Scheme of Arrangement amongst Prima Plastics Limited ("Demerged Company") 
and Prima Innovation Limited ("Resulting Company" or "the Company" or "PIL") and their respective 
Shareholders and creditors under sections 230 to 232 and other applicable provisions of the Companies 
Act, 2013 ("Act") and the rules made thereunder ("Scheme") subject to receipt of necessary approvals 
including from the stock exchange, the Securities and Exchange Board of India ("SEBI"), National Company 
Law Tribunal ("NCLT"), and other authorities as may be required under the applicable law ("Proposed 

Transaction") . 

1. Background 

- Chairman 
- Member 
- Member 
- Member 

l. Mr. Bhaskar M. Parekh 
2. Mr. Dilip M. Parekh 
3. Mr. Pratik B. Parekh 
4. Ms. Shriya D. Parekh 

Members Present: 

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF PRIMA PLASTICS LIMITED IN RELATION TO THE 
SCHEME OF ARRANGEMENT AMONGST PRIMA PLASTICS LIMITED (DEMERGED COMPANY) AND PRIMA 
INNOVATION LIMITED (RESULTING COMPANY) AND THEIR RESPECTIVE SHAREHOLDERS AND 
CREDITORS) (UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES 
ACT, 2013 AND THE RULES MADE THEREUNDER) AT ITS MEETING HELD ON TUESDAY, NOVEMBER 12, 

2024. 
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e) Upon effectiveness of this Scheme and in consideration of and subject to the provisions of 
this Scheme, and in consideration for the demerger of the Demerged Undertaking from the 
Demerged Company, the Resulting Company shall, without any further application, act, 
deed, consent, acts, instrument or deed, issue and allot, on a proportionate basis to the 
shareholders of the De merged Company whose name is recorded in the register of members 
and records of the depository as shareholders of the Demerged Company as on the Record 
Date, as under: 

d) Demerger of the Rotational Moulding Business ("Roto Business" or "Demerged 
Undertaking") from Prima Plastics Limited ("Demerged Company'') into Prima Innovation 
Limited ("Resulting Company" or "the Company" or "PIL"), shall be in accordance with 
section 2(19AA) of the Income Tax Act, 1961. 

c) The Appointed Date for the Scheme is July 1, 2024. 

b) The Scheme provides demerger, transfer and vesting of the Demerged Undertaking (as 
defined in the Scheme) from the De merged Company into the Resulting Company on a going 
concern basis, and issue of equity shares by the Resulting Company to all the equity 
shareholders of the De merged Company, in consideration thereof on a proportionate basis, 
in accordance with the provisions of Section 2(19AA)of the Income Tax Act (as defined in the 
Scheme) and various other matters consequential or otherwise integrally connected 
therewith including changes in share capital and reduction and cancellation of the entire 
pre-scheme share capital of the Resulting Company. 

a) This Scheme is presented inter alia under Sections 230 to 232 and other applicable provisions 
of the Act, SEBI Master Circular read with Section 2(19AA) and other applicable provisions 
of the Income Tax Act (as defined in the Scheme) and other applicable law, if any. 

The Board noted the brief particulars of the Scheme as under: 

2. Salient Features of the Scheme 

(e) Other Certificates, documents as required under various laws. 

(d) Draft of detailed compliance report to be filed with the stock exchange; and 

(c) The certificate dated November 12, 2024 obtained by M/s. CNK & Associates LLP, Chartered 
Accountants, (ICAI Firm Registration No. 101961W/W-100036), the Statutory Auditor of the 
Company, confirming that the accounting treatment stated in the Scheme is in compliance 
with the accounting standards prescribed under Section 133 of the Act and other generally 
accepted accounting principles; 

(b) The Share Entitlement Ratio Report dated November 12, 2024 issued by ICON VALUATION 
LLP, Registered Valuer having Registration No. IBBI/RV-E/06/2019/107 bearing LLPIN: AAC- 
7924. ("Valuation Report"); 
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d. These listed entities will be subject to public, media, analysts and regulatory review. A clean 
corporate structure with no cross holdings will ensure transparency, accountability, highest 

c. As part of an overall strategy for the optimum running, growth and development of the 
businesses of the Demerged Company, it is considered desirable and expedient to reorganise 
and reconstruct the Demerged Company by segregating its Roto Business from its Remaining 
Business (i.e furniture and other allied businesses). This will result in the creation of two 
separate robust listed entities viz., the Resulting Company focusing exclusively on Rota 
Business and the Demerged Company shall continue to be in the Remaining Business (i.e 
furniture and other allied businesses). 

b. The Demerged Company proposes to demerge and transfer the Demerged Undertaking (as 
defined in the Scheme) from the Demerged Company to the Resulting Company and in 
consideration thereof, the Resulting Company will issue their equity shares to the 
shareholders of the De merged Company. 

a. The De merged Company is 100% holding company of the Resulting Company. 

3.1. Need for the demerger and rationale of the Scheme 

3. Proposed Scheme of Arrangement 

i) The effectiveness of the Scheme is contingent upon certain conditions as mentioned in the 
Scheme including receipt of regulatory and other applicable approvals. 

h) During the period between the approval of the Scheme by the respective Boards of 
Demerged Company and Resulting Company and up-to the Effective Date (as defined in the 
Scheme), the Demerged Company shall carry on its business and activities of the Demerged 
Undertaking with reasonable diligence and business prudence. 

g) The Networth of the De merged Undertaking will be debited to the respective reserves of the 
Demerged Undertaking on a proportionate basis. Accordingly, the net-worth of the 
Demerged Company will be reduced to that extent. There will be no change in the equity 
capital structure of the Demerged Company and shareholding pattern of the Demerged 
Company will all remain unchanged. 

f) With effect from Appointed Date all the assets, liabilities, contracts, employees, licenses, 
records, approvals etc., of the De merged Undertaking shall get transferred to and vest in or 
shall be deemed to have been transferred to and vested in the Resulting Company, as a going 
concern, without any further act, instrument or deed, together with all its properties, assets, 
liabilities, rights, benefits and interest therein, subject to the provisions of the Scheme, in 
accordance with Sections 230 - 232 of the Act, Section 2(19AA) of the Income Tax Act, 1961 
and applicable provisions, if any. 

'1 {One) fully paid-up equity share of the Resulting Company having face value of INR 5/­ 
(Rupees Five) each for every 1 (One) fully paid-up equity share of INR 10/- (Rupees Ten) each 
of the Demerged Company.' 
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(ii) segregating different businesses would result in better and efficient control and 

(i) the distinctive profile and established business model of Rota Business (as defined in the 
Scheme) makes it suitable to be housed in a separate listed entity, allowing sharper strategic 
focus in pursuit of its independent value creation trajectory; 

The proposed restructuring pursuant to the said Scheme is expected, inter alia, to result in 
following benefits for the Parties. 

3.2. Rationale of the Scheme 

f. The Scheme is in the interests of all stakeholders (shareholders, creditors, employees, and 
all other stakeholders) of the Demerged Company and the Resulting Company. 

ix. focused management approach for pursuing the growth in the respective business 
verticals and de-risk the businesses from each other. 

viii. operational efficiency; and 

vii. greater visibility on performance of each of the businesses; 

vi. enabling focused growth strategy for each of the businesses for exploiting opportunities 
specific to each business; 

v. effective utilisation of cash flows of different businesses; 

iv. attracting investors and providing better flexibility in accessing capital; 

iii. unlocking the value of the Demerged Undertaking for the shareholders of the 
Demerged Company; 

ii. segregating different businesses would result in better and efficient control and 
management for the segregated Rota business having different risk and return profiles, 
and also providing investors with better flexibility to select investments which best suit 
their investment strategies and risk profile; 

i. the distinctive profile and established business model of Roto Business (as defined in 
the Scheme} makes it suitable to be housed in a separate listed entity, allowing sharper 
strategic focus in pursuit of its independent value creation trajectory; 

e. The said demerger will enable the Parties (as defined in the Scheme} to concentrate its 
resources and managerial bandwidth entirely to such businesses which would enable 
focused strategy, better coordination and cohesiveness in their working and assist in 
standardization of its business processes as may be prevalent to the specific businesses. The 
proposed restructuring pursuant to the said Scheme is expected, inter alia, to result in 
following benefits for the Parties. 

standards of corporate governance and compliance. It also enhances operational flexibility 
and helps quick response to competitive or environmental challenges. 
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(ii) Upon the Scheme becoming effective, the entire pre-scheme paid up share capital of the 

(i) De merged company and its nominees are the only shareholders of the Resulting Company. 

The Board discussed the salient features, rationale and expected benefits of the Scheme. The Board 
noted that the proposed Scheme is not detrimental to the interest of the shareholders on account 
of benefits as stated below: 

'1 {One} fully paid-up equity share of the Resulting Company having face value of INR 5/- (Rupees 
Five) each for every 1 (One) fully paid-up equity share of INR 10/- (Rupees Ten) each of the 
De merged Company.' 

Upon effectiveness of this Scheme and in consideration of and subject to the provisions of this 
Scheme, and in consideration for the demerger of the Demerged Undertaking from the Demerged 
Company, the Resulting Company shall, without any further application, act, deed, consent, acts, 
instrument or deed, issue and allot, on a proportionate basis to the shareholders of the De merged 
Company whose name is recorded in the register of members and records of the depository as 

shareholders of the Demerged Company as on the Record Date, as under: 

The Company has only one class of shareholders i.e Equity Shareholder(s) 

4.1. Equity Shareholders - Promoters and Non-Promoters 

4. Effect of the Scheme on the following: 

(ix) focused management approach for pursuing the growth in the respective business verticals 
and de-risk the businesses from each other. 

(viii) operational efficiency; and 

(vii) greater visibility on performance of each of the businesses; 

(vi) enabling focused growth strategy for each of the businesses for exploiting opportunities 
specific to each business; 

(v) effective utilisation of cash flows of different businesses; 

(iv) attracting investors and providing better flexibility in accessing capital; 

(iii) unlocking the value of the Demerged Undertaking for the shareholders of the Demerged 
Company; 

management for the segregated Roto business having different risk and return profiles, and 
also providing investors with better flexibility to select investments which best suit their 
investment strategies and risk profile; 

PRIMA INNOVATION LIMITED 302



CIN U22207DD2024PLC010039 

cs@primaplastics.com (n\ PRIMA INNOVATION LIMITED , · · 
WWW .primaplastics.com W REGO. OFFICE & WORKS: Survey No.85/1-2, 86/1, Daman Industrial Estate, Kada1ya, Daman. 396210 

4 +91 260 2221845 I 0445 
'7 +91 8169396215 

i. Upon implementation of the Scheme, all the shareholders of the Demerged Company would 
become shareholders of Resulting Company and would receive shares in the Resulting 

4.3. Share Entitlement Ratio Report 

None of the KMPs of the Company have any interest in the Scheme except to the extent of the 
equity shares held by them and their directorship, if any, in the Company. 

4.2. Key Managerial Personnel ("KMP") 

(x) The proposed Scheme would be in the best interest of the Demerged Company and their 
respective shareholders, employees, creditors and other stakeholders as it will yield 
advantages inter alia as set out as in the rationale of the Scheme: 

(ix) The opportunities of growth in the Rota Business and the risk and rewards are different than 
the remaining business of the Company. Each Shareholder will get the flexibility to hold listed 
equity shares in both the businesses. Demerger of Rota Business and holding shares in 2 
listed companies may lead to value creation in the long run and for maximizing the value and 
returns to the shareholders. 

(viii) The Share Entitlement Ratio report issued by the Registered Valuer also confirms the same. 

(vii) Further, the beneficial economic interest of the equity shareholders of the Demerged 
Company will remain the same in the Resulting Company post implementation of the 
Scheme and every shareholder of the Demerged Company will hold same percentage of 
equity ownership (inter- se) in the Resulting Company as it owns in the Demerged Company 

(vi) Hence, the share entitlement ratio would not have any impact on the ultimate value of the 
shareholders of the Demerged Company and the proposed demerger will be value-neutral 
to the shareholders of the Demerged Company. 

{v) The percentage holding of a shareholder in the De merged Company (post the demerger) and 
the Resulting Company would remain unchanged from the proportion of capital held by such 
shareholder in the Demerged Company. 

(iv) The effect of the de merger is that each shareholder of the Demerged Company becomes the 
owner of shares in two listed companies instead of one listed company. 

(iii) Once the Scheme is implemented, all the shareholders of the Demerged Company 
(promoters and non-promoters) would become the shareholders of the Resulting Company, 
and their shareholding in the Resulting Company would mirror their shareholding in the 
Demerged Company. 

Resulting Company that is held by the Demerged Company (along with its nominees), shall 
stand cancelled and reduced, without any consideration and without any further act, 
instrument or deed. 
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Date: November 12, 2024 
Place: Mumbai 

Name: Mr. Bhaskar M. Parekh 
Chairman - Board 
DIN:00166520 

For and on behalf of the Board of ~rima Innovation Limited and by Order of Board 

The Board of Directors of the Company have adopted this Board Report after noting and considering 
the information set forth in this Report. The Board of Directors of the Company or any authorized 
persons by the Board of Directors of the Company is entitled to make relevant modifications to this 
Report, if required, and such modifications or amendments shall be deemed to form part of this Report. 

5. Adoption of the Board Report by the Board of Directors 

iii. The Share Entitlement Ratio Report recommends the following Share Entitlement Ratio: "for 
every 1 (one) equity share of face value of Rs. 10/- fully paid up held in the Demerged 
Company, 1 (one) equity share offace value of Rs. 5/- credited as fully paid up in the Resulting 
Company", i.e. in the ratio of 1:1., as being fair and reasonable. The Registered Valuer 
appointed to determine the recommended Share Entitlement Ratio for the proposed 
demerger pursuant to the Scheme has not expressed any difficulty while determining the 
same. 

ii. For the purpose of arriving at the recommended Share Entitlement Ratio, the Share 
Entitlement Ratio Report was obtained by both Companies in terms of the SEBI Scheme 
Circular from an independent valuer ICON Valuation LLP, Registered Valuer having 
Registration No. IBBI/RV-E/06/2019/107 bearing LLPIN: AAC-7924). 

Company proportionate to their shareholding in the Demerged Company. Therefore, there 
is no change in shareholding as illustrated in Paragraph A{4)(d) of the SEBI Scheme Circular. 
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PRE-SCHEME SHAREHOLDING PATTERN 

Name of the Listed Entity: Prima Plastics limited 

Scrip Code: 530589 (BSE) 

Share Holding Pattern Filed under: Reg. 31 (1)(a)/ Reg.31 (1)(b)/ Reg. 31 (l)(c) 

This is the Pre-Scheme shareholding pattern filed as per the requirements of Stock Exchanges prescribed in accordance with SEBI Master Circular dated June 20, 2023 relating 

to Scheme of Arrangement by listed entities. This shareholding pattern is based on the shareholding data as on September 30, 2024. 

There will be no change in the Post - Scheme Shareholding Pattern of Prima Plastics Limited since no new shares shall be issued by Prima Plastics Limited under the Scheme 
of Arrangement. 

+91 260 2221845/ 0445 

+91 22 28574768 / 69 

www.primapla.s.tlcs.com ® PRIMA PLASTICS LTD. 
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Declaration: 

Promoter 
Sr. 

Particular Yes/No 
and 

Public shareholder 
Non Promoter­ 

No. Promoter Non Public 
Group 

1 
Whether the Listed Entity has issued any 

No No No No 
partly paid up shares? 

2 
Whether the Listed Entity has issued any 

No No No No 
Convertible Securities? 

3 
Whether the listed Entity has issued any 

No No No No 
Warrants? 

Whether the Listed Entity has any shares 
4 against which depository receipts are No No No No 

issued? 

5 
Whether the Listed Entity has any shares in 

No No No No 
locked-in? 

6 
Whether any shares held by promoters are 

No No 
pledge or otherwise encumbered? 

7 
Whether company has equity shares with 

No No No No differential voting rights? 

8 
Whether the listed entity has any 

significant beneficial owner? 
No 
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Table- 1- Summary Statement holding of specified securities 

Number of Voting Rights 

held in each class of Shareholding, as a 
Shareholding as a securities 

% assuming full 
% of total no. of (IX) conversion of 

Nos. Of 
No. of fully 

Total nos. shares (calculated convertible 
Number of equity 

Category of paid up No of Voting (XIV) Rights shares held in Category 
shareholder 

shareholde 
equity 

shares as per SCRR, securities ( as a 
dematerialized 

rs 
shares held 

held 1957) 
Total as a 

percentage of 
form 

Class % of 
diluted share 

As a % of Class capital) 
(A+8+C2) 

eg: Total (A+8+C) 

X 
eg:y 

As a % of (A+8+C2) 

Promoter & 

Promoter 
(A) Group 10 64,09,955 64,09,955 58.27 64,09,955 64,09,955 58.27 58.27 64,09,955 

(B) Public 8,949 45,90,515 45,90,515 41.73 45,90,515 45,90,515 41.73 41.73 44,19,155 
Non 

Promoter­ 

(C) Non Public 0 0 0 0 0 0 0 0 
Shares 

underlying 

(Cl) DRs 0 0 0 0 0 0 0 0 
Shares held 

by Employee 
(c2) Trusts 0 0 0 0 0 0 D 0 0 0 

Total 8,959 1,10,00,470 1,10,00,470 100 1,10,00,470 1,10,00,470 100.00 100 1,08,29,110 
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Table II -- Statement showing shareholding pattern of the Promoter and Promoter Group 

pa lasties Ltd 

A fable if Staten nt showing sh.a hole pattern of rooter d rooter G up 

Cteor4 Nanes Me of PAN do of lo of No of Total No Shae hold. No of Voting Rights held in each class of securities Ne. of shares do of shares No of shares shareholding do of share% 

of Shareholder s.a« fully paid part# 4hrs of shaw % of  total 
Total as % of 

under underlying under. . . % held • 
holders p quit paid up underly. held no of sh.ares 

No of voting lights outstanding outstanding otstdin. rein. tut demateraued 

share equity depository [calculated as Class e class Y total 
Total Voting convertible w.at$ coertble cowers.on of tome 

held sh.as receipts pr CR,1957 
rights cunities securities and convertible 

held no of curities 
warrants 

( rd 

6al evi du.ads/ivu 10 
divided fart 

MADA VI bu 4,06.530 0 0 4,06,530 30 4.06.530 0 4,06.530 370 0 0 0 70 4,06,510 

PAREKH 

NITA8 0LA 11,705 0 0 1,0 016 11,70 0 17,70 016 0 0 0 016 11,70 

rHTA VA¥ Io 0 0 10 0 00 0 0 10 00o0 0 0 0 0 00 Io 

MAN Su HLAl 

INA VAY MOHTA 101 0 0 101 0 00 tor 0 I0 0 0o 0 0 0 0 00 101 

Du MANA RLAL 310,83.20 0 0 310,83,20 280 310,83,230 0 310,83,20 280 0 0 0 28 0 30,831,2310 

PAREKH 

CAA BHASKAR 216,711 0 0 2.16.711 19 216,11 0 1,16,71 197 0 0 0 19 2,16,711 

PAREKH 

PRAT BHASKAR 1,15,100 0 0 1,15. 100 05 1,15,100 0 1,15,100 105 0 0 0 05 1,15,100 

PAREKH 

CHAN PARAS 20 0 0 20 0 00 20 0 20 000 0 0 0 0 00 20 
PARK 

8ASAR 25,70.210 0 0 25,70,210 336 25,70,210 0 275,70,210 236 0 0 0 2336 25,70.210 

MANALAt 
PAREKH 

AAS BHASKAR 110o 0 0 110 0 00 1o 0 110 000 0 0 0 0 00 110 

AEH 

(b) Central Gorn.rent 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

/State Governrnt 0 

le waovcal 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

ls ttutoin/a0ls 0 

tod Any Other 
0 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Su/b Total (AMI] 10 64,09,955 0 0 64,09,955 $827 64,09,95% 0 64,09,955 $82 0 0 0 5627 64,09,955 

02 foreign 

ta) ododuads (Non 

es»dent 

led oduadg/foe.gn 
lncdwdu.als) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(b) Central Government 
/Sate Government 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

kl facial 
institution/ales 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(of An 0the 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Sub Total (6 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Total Shareholding 10 64,09,955 0 0 64,09,955 58.27 64,09,955 0 64,09,955 $827 0 0 0 5827 64,09,955 
of Promoter ad 

rornoter Group (A] 
()1) + (AN2) 
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Table Ill - Statement showing shareholding pattern of the Public Shareholder 

Prima lati Lit d 

• fable tit Strnent show she holding pattern oft Pubic She hole 

Category4 Nanes of de of PAN No of No of lo of Total No shareholding de of Voting #ihts held in eh class of securities No. of «hares Ne. of shares Ne. of shares hare holding No of shares 

haholder h.a fully pad part hat of shares % 0f  total 
Total as of 

underline underlying underlying . . % held in 

holders up¢quit paid up underlying held no of shares 
do of voting Rights outstanding outstanding outstanding sue. fut derater.lied 

h.are$ equity depository calculated as Chass e class et total 
Total Vong 

coertibl wfrats convertible cowers0 of torn 

held shat opts pr CR,167) 
rghts securities cuts ad convertible 

he d no of tuitis 
Warants 

( lntitution (bones tie] 

(al Mutual Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

)b) venture Capital fund 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

t Alternate restrent 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Fund 

t Bao 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

fe rsuraace Cornpans 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(n Proo«dent 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
fuck/Penson fun 

l Asset Reconstruction 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Compares 

(n) overegn wealth 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Fund 

t NBF(s registered with 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
RI 

6) Other foain«ea 0 0 0 o 0 0 0 0 0 0 0 0 0 0 0 
nttuto 

( Any Other 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Sb Total (8)( 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

[ rstitutions [foreign) 

6al Foreign Drect 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
restrent 

bl foreign Venture 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Capetl trwetors 

to oeteg Wealth 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
funds 

t foreign Portfolio 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
lnetoe$Cate4 

tel Foreign Portfolio 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
retors Cateor l 

(n Owers.ears Depositors 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
(hong D's 

(balog figure) 

ls Any Other 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

St Total (8)2) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

0 central Government/Ste Government(44 

(a) Central 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Govern@rent/Pre dent 

of rhea 

(b) tate Governmentf 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Governor 

kc Shareholderg tv 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Comnpamies or Body 
Corporate where 

Central/State 
Government1$a 

53 
promoter 

z St 

.0 

/ 
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St Total (8)03) 0 
I 

0 o p  0  0  o p  0  0  0  0  o p  o p  0  o p  0  

,., Norstrtutio 

6al Associate Comp.rd 0 0 0 0 0 0 o 0 0 0 0 0 0 0 0 

Sb swdares 

(b Dec tors ante 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

relate (echo 
dependent directors 
and notowee 
directors 

te e4Mager.al 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Pet sonoel 

td Relatives of promoters 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
(other ta 

mnreate rel ta@ 

of promoters closed 
under 'rooter ano 
Proenoter Group 
Category 

(el rust where a 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
person belong to 

Pronoter ad 

Pronoter Group4 

trustee', 'Beret iary 

or 'author of the trust 

n rvrot Education ad I 2,58.269 0 0 156,269 2 258,269 0 258.269 25 0 0 0 23 258,269 
Protection Fund 'I£FJ 

( kedent indrvdu.als $49 2,06.309 0 0 21,06, 309 20 97 23.06,309 0 2,06,309 2097 0 0 0 20 97 21,66,249 
hold oowna hate 
capital up to#s 2 
alts 

(h) Resident indeed.ads 1 14.63.605 0 0 14,63,605 13 0 14,631,605 0 14,631,60% 1330 0 0 0 130 14,63,605 
hold nil she 
capital in ices of#ts 

laths 

biclosure of shareholder hold rnoe th.a1% of total mun.bet of shares 

NA MOAI 1,16.299 0 0 1,16,299 106 1,16,299 0 1,16,299 106 0 0 0 1 06  1,16,299 

Df(RAJ KUMAR 196,637 0 0 196,637 179 1,96,637 0 L,96,637 17 0 0 0 1,79 1.96,637 
tot 

SANG£E HAS 1,88.890 0 0 1,88,890 1n2 ,88.890 0 1,88,890 17 0 0 0 1n2 1,88,890 

$££HA KUMAR 42292 0 0 .42.292 493 $.42.292 0 5.42.292 49 0 0 0 49 .42.292 

to ion ewent ind.an 2 1,771,31 0 0 1,71,318 1 6  1,71,18 0 1,71,318 16t 0 0 0 161 1,48,218 
(NRs 

6l Foreign Mat+on.a.ls 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

'" 
foreign Companie 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

,,, Bodie Corporate 40 1,36.023 0 0 1,36,02 124 1,36,02 0 1,36.02 124 0 0 0 24 1,14,923 

(m) An other(Seity] 82 2,48.991 0 0 248.991 226 2,48.991 o 248.991 226 0 0 0 26 247.891 

Any Other (CL6AING 7 4536 0 0 4,536 0 04 4.536 0 4,536 004 0 0 0 004 4,536 
MEMBER) 

Any Other (HINDU 171 1,4,45 0 0 2,41,35 22 21,43,355 0 2431,35% 2 0 0 0 21 2,43,355 
UNDIVIDED FAAMY) 

ANY OTHERS (OTHER 2 1,100 0 0 L. 100 001 1,100 0 1,100 00 0 0 0 00 0 
DIRECTORS 

b» Tota ()/ 8 949 45,90,515 0 0 45,90,515 41.7 45,90,515 0 4$,90,515 417 0 0 0 41.7 44,19,155 

Tot Pub¢ $949 45,90.515 0 0 45,90,515 41.7 4$,90,515 0 45$,90,515 417 0 0 0 41.7 44,19,155 
Shareholding (6] 

(6N1) + (8)02) + (8)0 
+ (844) 
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Table IV- Statement showing shareholding pattern of the Non Promoter- Non Public Shareholder 

Plies Lit d 

c fl(Stent shoe ha hold pattern oft le pronoitt Nov Public Sh.re hold 

Category Ns of No . , PAN No of fully No of No of Total No of Sh.a holding No of Voting lights held in ch class of sritis No of shats No of shes do. of gas Shae holding No of shares 
heh.old sh pad op paet hares shares held a a %  of total under#yin. undertng nderting 2es • % held in 

holders equity paid up underlying no o sh.as No of voting Rights total a.% of outstanding otstdin outstacdin urning tuf dematerialize d 
shares held quity depository (calculated . class g4 class rot.al 

total voting corti.bl war+ants convertible toner of for 
haws receipts per SCR,1957) rights securities turitis a convertible 

d no of curites 

Warrants 
(1 Castoi DR Old er 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Name ot DR Mole 
(if val a el 

2 frplovee Bene fit 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
rt/£mo+oyee 

Welfare rut under 
$£84 (hare Bad 
rplove Benefits 
ad Sweat fqtyl 
eators, 20E 

lot.al do root 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Non Publ 

$hawehokn (C) 
(0y1+(M2 

Toal (A++C 8.95% 0 1,10,00,470 0 0 1,10,00,470 o p  1,10,00,470 o p  1,10,00,470 100 
' I 

0 0 100 1,06,29,110 
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Table V - Statement showing details of significant beneficial owners (SBOs) 

Sr Details of significant beneficial owners hip Details of registered owner Details of holding /exercise of right of the SB0 in the reporting company, whether direct or Date of creation/ 
No indirect: acquisition of significant 

Whether by virtue of: beneficial interest 
Name PAN/ Nationality Name PAN/ Nationality Shares voting Right on Exercise of Exercise of significant influence 

Passport Passport % Right% distributable control 
No. in case No. in case dividend or any 
of foreign of foreign other 
national national distribution 

Note: The Company does not have any 'Significant Beneficial Owner' within the meaning of Section 90 of the Companies Act, 2013 read with the Companies (Significant Beneficial Owners) Amendment 
Rules, 2019. 
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Table VI- Statement showing foreign ownership limits 

Table VI- Statement showing foreign ownership limits 

Particular Approved limits (%) Limits utilized (%) 

As on shareholding date 100.00 2.10 

As on the end of previous 1st quarter 100.00 1.98 

As on the end of previous 2nd quarter 100.00 1.94 

As on the end of previous 3rd quarter 100.00 1.84 

As on the end of previous 4th quarter 100.00 1.83 

Notes:­ 
1) "Approved limits(%)" means the limit approved by Board of Directors/ shareholders of the listed entity. In case the listed entity has 

no Board approved limit, provide details of sectoral/ statutory cap prescribed by Government/ Regulatory Authorities 
2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign Exchange Management 
{Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 1999. 
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POST-SCHEME SHAREHOLDING PATTERN 

Name of the Listed Entity: Prima Plastics limited 

Scrip Code: 530589 (BSE) 

Share Holding Pattern Filed under: Reg. 31 (1)(a)/ Reg.31 (1)(b)/ Reg. 31 (1)(c) 

This is the Post-Scheme shareholding pattern filed as per the requirements of Stock Exchange prescribed in accordance with SEBI Master Circular dated 20th June, 2023 
relating to Scheme of Arrangement by Listed entity. This shareholding pattern is based on the shareholding data as on September 30, 2024. 

There will be no change in the Post- Scheme Shareholding Pattern of Prima Plastics limited since no new shares shall be issued by Prima Plastics Limited under the Scheme 
of Arrangement. 

+91 260 2221845/ 0445 

+91 22 2874768 / 69 

www.prlmapJa.sttcs.com ® PRIMA PLASTICS LTD. 
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CN 126206pp1993rt coo1a7o • aovr. r-cos.our sTA EXPORT HOUSE 

314



Declaration: 

Promoter 

Sr. 
Particular Yes/No 

and 
Public shareholder 

Non Promoter- 

No. Promoter Non Public 

Group 

1 
Whether the Listed Entity has issued any 

No No No No 

partly paid up shares? 

2 
Whether the Listed Entity has issued any 

No No No No 

Convertible Securities ? 

3 
Whether the Listed Entity has issued any 

No No No No 

Warrants? 

Whether the Listed Entity has any shares 

4 against which depository receipts are No No No No 

issued? 

5 
Whether the Listed Entity has any shares in 

No No No No 

locked-in? 

6 
Whether any shares held by promoters are 

No No 
pledge or otherwise encumbered? 

7 
Whether company has equity shares with 

No No No No 
differential voting rights? 

8 
Whether the listed entity has any 

significant beneficial owner? 
No 

315



Table- 1 - Summary Statement holding of specified securities 

Number of Voting Rights 

held in each class of Shareholding, as a 

Shareholding as a securities % assuming full 

% of total no. of 
(IX) conversion of 

Nos. Of 
No. of fully 

Total nos. shares (calculated convertible 
Number of equity 

Category of paid up 
No of Voting (XIV) Rights shares held in 

Category 
shareholder 

shareholde 
equity 

shares as per SCRR, securities ( as a 
dematerialized 

rs 
shares held 

held 1957) Total as a 
percentage of 

form 

Class %of 
diluted share 

As a %  of Class capital) 

(A+B+C2) 
eg: Total (A+B+C) 

X 
eg:y 

As a % 0f (A+8+C2) 

Promoter & 

Promoter 

(A) Group 10 64,09,955 64,09,955 58.27 64,09,955 64,09,955 58.27 58.27 64,09,955 

(8) Public 8,949 45,90,515 45,90,515 41.73 45,90,515 45,90,515 41.73 41.73 44,19,155 

Non 

promoter­ 

(c Non Public 0 0 0 0 0 0 0 0 

Shares 

underlying 

(C1) DRs 0 0 0 0 0 0 0 0 

Shares held 

by Employee 

(c2) Trusts 0 0 0 0 0 0 0 0 0 0 

Total 8,959 1,10,00,470 1,10,00,470 100 1,10,00,470 1,10,00,470 100.00 100 1,08,29,110 
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Table II - Statement showing shareholding pattern of the Promoter and Promoter Group 

Pina Plastics Lireted 

A fable ft Statement showing sh.ae holding pattern of promoter ad fronter Go+up 

ateory& Nanes No of PAN No of No of No of Total No Share holding No of Voting Rights held in each class of securities No of shares o. of shares No. of shares Share holding No of shares 

of shareholder $a fully paid part are of shares a % of  total 
Total as % of 

under tying underlying underlying a . % held in 

holders up equity pad up underlying held no of shares 
No of Voting Rights outstanding outstanding ottanding as.urn full dematerialed 

safe% equity depositor¥ (calculate d % class eg Clase. Total 
total voting convertible warrants convertible cowers.ii of form 

held he receipts per SCR,157) 
rights securities urities and convertible 

held n of securities 

warrants 

(1 dies 

(al hdivi du.ads,/Hindu 10 

undivided far 

AD4AV 0t 4,06,530 0 0 4,06.530 370 4.06.530 0 4,06,530 370 0 0 0 370 4,06.530 

PARE 

NITKA B TOLA 17,703 0 0 1,70 016 17,70 0 7,70 016 0 0 0 016 17,70 

MEHTA V¥ 10 0 0 10 0 00 10 0 10 0 0o 0 0 0 0.00 10 

MANSUHLAL 

IN VAY MEHTA 101 0 0 10 0 00 101 0 101 000 0 0 0 0.00 101 

0IuP MAN#AM LAM 30,83,230 0 0 30,83,230 28 0 310.81,2 30 0 310,83,210 2803 0 0 0 2803 30.83.230 

PAREKH 

(HAYA BAS.AR 2.16.711 0 0 2,16,711 197 216,711 0 2,16,71 19 0 0 0 197 2,16,711 

PAREKH 

PRAT BA SA 1,15,100 0 0 1,15,100 1 05  1,15,100 0 1,15,100 105 0 0 0 105 1,15,100 

PAREKH 

CHARI AMAS 250 0 0 250 0 00 50 0 20 0 0o 0 0 0 0 00 250 

PAREKH 

BHASKAR 25,70.210 0 0 25,70.210 23% 25,70,210 0 275,70,210 26 0 0 0 2 36  2$,70,210 

MANHARLAl 
PAREKH 

PARAS 8HA 5KAR 10 0 0 110 0 00 110 0 110 0 0o 0 0 0 0.00 Io 

PAREKH 

(bf Central Government 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

/State Government 0 

tel nano+al 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

stituton/8anl% 0 

(ad Any Other 
0 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Sub Total (AMI) 10 64,09,955 0 0 64,09,955 $8.27 64,09,955 0 64,09,955 $827 0 0 0 5827 64,09,955 

(2 Foreign 

(al odrodu.as (loo 
Resident 

ndodafoe«n 
odrvdual 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(b) Central Government 

/State Government 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

t) Faal 

restitution/Banks 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(d) An other 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Sub Total (A2) 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Total hare holding 10 64,09,955 0 0 64,09.955 56.2 64,09,955 0 64,09,955% 827 0 0 0 5827 64,09,955 

of Promoter and 
Promoter Group (A] 

IA() + 1AN 
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Table Ill - Statement showing shareholding pattern of the Public Shareholder 

Prima Plastics Limited 

• 
fable it Statement show the hold pattern of the ubole Shae.older 

Category& Nanes of lo of PAN No of No of No of Total No Shareholding No of Voting Rights held in each class of securities do of share$ No. of shares o. of shares shareholding No of hare 

$haeholder haft fully pad partly shares of shat as a % of  total andrying underlying underling a a % held • 
holders up equrty paid up underlying held o of shares 

No of voting Rights Total as% of outstanding outstanding outstanding asurer full date rah 

shares equrty depository (calculate d s Chass e: Chass et Total 
Total Voting convertible warrants convertible cowers.ion of form 

heed shes receipt per $CR,1957 
rights securities securities and convertible 

held no of securities 

warrants 

(1 Institution (borne sti 

ta) Mutual Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

tb Venture Capital fund 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

te Alternate lovestrent 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Fund 

to Bans 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(e) Insurance Companies 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(n Provident 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

fund/Pension f ands 

t) Asset econstruction 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Compares 

( overegn wealth 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Funods 

0 NBFCs registered wnth 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

R8I 

b) other inane aal 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

institutions 
( Any Other 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

St»- Total (8)(1) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

[2 institutions (foreign) 

6al Foreign Direct 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

lestrnnt 

b foreign Venture 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Capital rwes.or 

tel Sovereign Welt 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Fune 

td Foreign Port folio 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

lest0rs Category 

tel Foreign Portfolio 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

investors Category l 
(n verses Depositories 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(holding DR«sf 
(balance fugue] 

(el Any Ott 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

5wt Total (8)( 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

( Central GoverrretState Government(4 

6al Central 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Government/President 
of ind 

(bl State Gov@wnnet/ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Governor 

(c Shareholding by 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Compares or Body 
Corporate where 

Cent+at/state 
Government4$a 
promoter 

Sub» Total (8)(3) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

$5 ?' ' « 

2 M 

� 
­ 

* -"  
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(4) Nor-lrsttution 

(al Assoate Compares 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Subs.dare 

(bl Dectors and thee 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

relatives (thud 
ndependent sectors 
a none«e 
rectors 

tel eManager al 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Personnel 

(odl elates of promoters 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(other than 
relit relatives 

0f promoters disclosed 
under Pro+noter ad 

tornoter Group 
Category 

(el rust whee aw 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

person belonging to 

rooter ad 
rorooter Group/is a 

trustee', Benet«oar¥ 
r author of the trust 

(n lwestor Educ aton an 

' 
2,58,269 0 0 2.58,269 235 2.58,2769 0 2,58.269 235 0 0 0 23 2.58.2769 

Protection fund ( Pf 

ls Redent livid ual's 8491 23.,06.309 0 0 23,06,309 20 97 23,06, 3109 0 23,06,309 2097 0 0 0 20 97 21,66,249 

holding norrials are 
capital up to8s 2 
alb 

(n Resident diva.ls 13 14,63,605 0 0 14,63,605 13 30  14,631,60% 0 14,631,60 1330 0 0 0 1330 14,61,605 

holding oral shave 

ca pit4 in ere.ss of ls 

2laths 
Disdosure of shareholder hold more th.a1% of total number of shares. 

8YNA AMUR At 1,16.299 0 0 1,16.299 106 1,16,299 0 1,16.299 06 0 0 0 106 1,16.299 

DHfERAI KUAMA 1,96.637 0 0 1,96,637 179 1,96,637 0 1,96,637 179 0 0 0 1,79 1,96,637 

t0A 

SANGE AS 1,88,890 0 0 1,88,890 172 1,88.890 0 1,88,890 72 0 0 0 172 1,88,890 

5£ETHA KUAMARI 5.42.292 0 0 5,42292 493 5,42.292 0 5.42.292 493 0 0 0 49 5.42.292 

0 No Re9dent int 222 1,77,318 0 0 1,71,318 161 1,77,18 0 1,71318 16 0 0 0 161  1,48.218 

[NRis) 

Ill Foreign Nationals 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

0 Foreign Corn.pane 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

'" 
Bodies Corporate 40 1,36.023 0 0 1,36,023 I 24 1,36,023 0 1,36,023 124 0 0 0 124 1,34,923 

(rm4 Any other Spety) 18. 2,48,991 0 0 248,991 226 2,48,991 0 248,991 226 0 0 0 226 247.891 

An Other (CLEARING 7 4,536 0 0 4,536 0 04 4,536 0 4,536 004 0 0 0 004 4,536 

MER 

Any Other (HINDU 1 2,43,355 0 0 2,43355 2 2  2,431,3155 0 2.43.3155 221 0 0 0 221 2,43,355 

ND1DD +At9 

ANY OTHERS (OT£ 2 L, 100 0 0 1,100 0 01 1, 1O0 0 1,100 00 0 0 0 0.01 0 

DIME(TORS 

Sub» Total (8)(4l 8,949 45,90,515 0 0 45,90,515 41.73 45,90,515 0 4$,90,515 417 0 0 0 41.7 44,19,155 

Total Public 8.949 45,90,515 0 0 45,90,515 41.7 45,90,515 0 45,90,515 4173 0 0 0 41.73 44,19,155 

hare-hold (8] 
(6)(1) +(802) + (8)03l 

+ (8(4l 
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Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public Shareholder 

puma Plastics Limited 

c fable I State rent showier sh.holding pattern of th don Promoter No Public $he holder 

Category8 Names of No. of PAN No of fut No of No of Total No of Share holding No of Voting Rights held in each class of securities No. of sates No of shares No of shares Shareholding No of sh.ares 

$heh.older ha­ paid up partly shares hates held a % o f  total 
Total as% of 

underling underlying underlying 2$ a % held in 

holders equity paid up underling no of shares 
No. of Voting Rights outstadn ostanding outstanding assuming tut de material.e d 

shares held equity depository (calculated a (lass eg.¥ class e: Total 
Total Voting convertible warrants convertible toners.doe of form 

shade receipts per SCR,1957 rights cities securities and coertible 
held no of cunts 

Warrants 
( Custodian,/ DR Holder 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Nae of pi older 
(tf available) 

(2 Employee Benefit 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
tut / Employee 
wetfe Trust under 
S£8l (Share Based 
Employee enefits 
and Sweat Equatyl 
equations, 202 
Total Non Promote 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Non Pub lie 

hare hold (C) 
((M1 + ((42 

] Total (A+s+Cc I 8.959 1,10,00,470 o [  0  1,10,00,470 0 1,10,00,470 0 1,10,00,470 10o 0 0 0 oo [ 1,04,29,110 
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Table V -  Statement showing details of significant beneficial owners (SBOs) 

s,. Details of significant beneficial owners hip Details of registered owner Details of holding /exercise of right of the $80 in the reporting company, whether direct or Date of creation/ 

No 
indirect; acquisition of significant 

Whether bv virtue of: beneficial interest 

Name PAN/ Nationality Name PAN/ Nationality Shares Voting Right on Exercise of Exercise of significant influence 

Passport Passport % Right % distributable control 

No. in case No. in case dividend or any 

of foreign of foreign other 

national national distribution 
I I 

I I 

I I 

Note: The Company does not have any 'Significant Beneficial Owner' within the meaning of Section 90 of the Companies Act, 2013 read with the Companies (Significant Beneficial Owners) Amendment 
Rules, 2019. 
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Table VI - Statement showing foreign ownership limits 

Table VI-  Statement showing foreign ownership limits 

Particular Approved limits (%) Limits utilized (%) 

As on shareholding date 100.00 2.10 

As on the end of previous 1st quarter 100.00 1.98 

As on the end of previous 2nd quarter 100.00 1.94 

As on the end of previous 3rd quarter 100.00 1.84 

As on the end of previous 4th quarter 100.00 1.83 

Notes:­ 
1) "Approved limits{%)" means the limit approved by Board of Directors/ shareholders of the listed entity. In case the listed entity has 

no Board approved limit, provide details of sectoral/ statutory cap prescribed by Government/ Regulatory Authorities 
2) Details of Foreign ownership includes foreign ownership/ investments as specified in Rule 2(s) of the Foreign Exchange Management 
(Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 1999. 
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PRIMA INNOVATION LIMITED 

PRE-SCHEME SHAREHOLDING PATTERN 

Name of the Entity: Prima Innovation Limited 

Scrip Code: NA/ Equity Shares Unlisted 

Share Holding Pattern Filed under: Reg. 31 (1)(a)/ Reg.31 (1)(b)/ Reg. 31 (1)(c) 

This is the Pre-Scheme shareholding pattern filed as per the requirements of Stock Exchanges prescribed in accordance with SEBI Master Circular dated 20th June, 2023 

relating to Scheme of Arrangement by Listed entities. This shareholding pattern is based on the shareholding data as on September 30, 2024. 

l c · 1 6 0 2 2 2 s z o s  
7·cm6»»oz1s 

4cs@primaptastics.com / PRIMA INNOVATION LIMITED 

l6illllllllil www.prlmaplastics.com & REGO. OFFICf & WORKS:- Survey No.8S/1·2, 86/1. Daman Indus-trial Estate, kada,ya, Daman 396210 

CIN u22207002024PLC010039 
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Declaration: 

Promoter 

Sr. 
Particular Yes/No 

and 
Public shareholder 

Non Promoter- Non 

No. Promoter Public 

Group 

1 
Whether the Listed Entity has issued any partly 

No NA NA NA 

paid up shares? 

Whether the Listed Entity has issued any 
No NA NA NA 

2 
Convertible Securities ? 

3 
Whether the listed Entity has issued any 

No NA NA NA 

Warrants ? 

4 
Whether the listed Entity has any shares 

No NA NA NA 
against which depository receipts are issued? 

5 
Whether the Listed Entity has any shares in 

No NA NA NA 

locked-in? 

6 
Whether any shares held by promoters are 

No NA 
pledge or otherwise encumbered? 

7 
Whether company has equity shares with 

No NA NA 
differential voting rights? 

NA 

8 
Whether the listed entity has any significant 

No 
beneficial owner 2 

MAN ,- 

6 

* 
5...£.e 
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Table- 1 --  Summary Statement holding of specified securities 

Number of Voting Rights Shareholding, as 
held in each class of a % assuming full 

Shareholding as securities conversion of 

No. of fully 
a %  of total no. (IX) convertible Number of equity 

Category of 
Nos. Of 

paid up 
Total nos. of shares 

No of Voting (XIV) Rights securities ( as a shares held in 
Category 

shareholder 
share hold 

equity 
shares (calculated as percentage of dematerialized 

ers 
shares held 

held per SCRR, 1957) Total as a diluted share form 

As a % of 
Class 

Class 
% of capital) 

eg: Total (A+8+C) 
(A+B+C2) 

X 
eg:y 

As a % of 
(A+8+C2) 

Promoter & 

Promoter 
(A) Group 7 20,000 20,000 100.00 20,000 20,000 100 100.00 20,000 

(B) Public 0 0 0 0 0 0 0 00 0 

Non 
Promoter- 

(C) Non Public 0 0 0 0 0 0 0 0 

Shares 
underlying 

(Cl) DRS 0 0 0 0 0 0 0 0 

Shares held 
by Employee 

(C2) Trusts 0 0 0 0 0 0 0 0 0 0 

Total 7 20,000 20,000 100 20,000 20,000 100.00 100.00 20,000 

Note: Prima Innovation Limited is wholly owned Subsidiary of Prima Plastics Limited. The 6 other promoters holding shares are registered owners and are holding 

shares on behalf of Prima Plastics Limited to meet the requirement of 7 Members as mandated under Company act, 2013. 
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Table II - Statement showing shareholding pattern of the Promoter and Promoter Group 

Prima loooato trite d 

A fl If Stat rt showing shah.en pattern of Pronoter a4 parrotr Goop 

Category& Names lo of PAN No of No of No of Total No Share hold. No of Voting fights held in ach lass of securities No of shares No. of shares No. of hares Shareholding No of shares 

of hare holder shat fully paid partly shares of sh.ates a % of  total 
No. of Voting Rights total a % of 

underlying drlin.g uwdirtying a a % held • 
holders up equity pad up underling held no of sh.es outstanding outstanding outstanding a.urning full dematerialued 

shares equity depository (calculated % Class et Chasse. Total 
total Voting convertible warrants convertible conversion of form 

held sh.ars receipts per SCRR,1957 
rights secants turitis ad convertible 

held 
no of €unities 

Warats 

[1 dis 

6al hdivu.ads/id 6 

uided far 

\A 0AV 0 
' 

2 0 0 2 001 2 0 2 00 0 0 0 001 2 

AfK 

0MP MA4AR.LAL 

' 
2 0 0 2 001 2 0 2 00 0 0 0 00 

' 
AfKH 

PAT 8HA6A 

' 
2 0 0 2 001 2 0 2 00 0 0 0 0.0 

' 
AfM 

8AR 

' 
2 0 0 

' 
001 2 0 2 00 0 0 0 001 

' 
MAR.LAM 

PAM 

PARAS 8A$KAR 

' 
2 0 0 2 001 2 0 

' 
001 0 0 0 0 01 2 

PARKH 

54RA 0It AF OH 

' 
2 0 0 

' 
0 01 2 0 

' 
00 0 0 0 001 

' 
(b) Central Government 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

!sate Gourment 

te Fae al 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

ttution.nl% 

t Ary Other (Secy] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Pit.AA PAsnKS 

' 
9,988 0 0 19,968 99 94 19,988 0 19,988 9994 0 0 0 9994 19,988 

UM TED 

Sub-Total (A(1 ¥ 20,000 0 0 20,000 100 270,000 0 270,000 100 0 0 0 100 20,000 

0 Fore\gr 

(al ndivictuals (Nor 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

esdeot 
dadual/F oteigr 
ndiatuals) 

tb Central Government 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

ft.ate Government 

tc Facial 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

nttutior8ans 

td) Any Other 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Sub-To ta (A2) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

total Shareholding 
' 

20,000 0 0 20,000 100 20,000 0 20,000 100 0 0 0 100 20,000 

of Proroter ad 
emote Gorp (A] 

+(AM) +142) 
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Table lI -- Statement showing shareholding pattern of the Public Shareholder 

Prima lnoowao Limited 

• 
fable It Staternnt «hong shareholding pattern of the Public Shareholder 

Category8 Names of e of PAN No of No of No of Total No Shareholding No of Voting lights held in each class of securities No of «hares lo of shares No. of shares Share holding No of shares 

Shae hold shat fully paid partly shares of shares a4 a $% of  total 
Total as % of 

uderlying underlying underling . . % held in 

holders up equity paid up underling held no of shares 
No. of voting Rights 0utstaving outstadig outstanding s.ring fol dematerialied 

hares equity depository (calculated a class egK Cass e: Total 
Total Voting convertible warrants convertible toners.ion of torr 

held share receipts per S0RR,1957 
nights stunities cities ad convertible 

held 
n of crities 

Warran% 

( titut ions (borne sti 

(a) Mutual funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(b Venture Capital fund 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

le Alternate lesteett 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Funod 

(of oles 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(e) nan.c Co@no.airs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

'" 
rodent 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Funds/Penson Fun 

) At econstruct+on 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Corp.ant 

() overegn wealth 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Funes 

bo NCs registered wthe 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

R6 

l Other foal 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

strtutons 

0 An Other 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Sb Total (8)( 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

0 Institution (foreign 

6al forego fwect 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

taetrot 

(b) forgn venture 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Capital owestor 

kc oetegn wea.th 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

funds 

ta Foreign ontfol 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

rest0rs Categort 

le) Foreign ontf0ti 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

lmestosCatooovr f 

(t wets«as Depositors 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(holding b#a 

lbala f.tel 

ts An Other 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Sub-Total (8)/2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

( 

al Central 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Government/Present 

of tecda 

tb) Mate Gverrrtf 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Govern.of 

( Shareholding by 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

ornpant 0 Boy 

Corporate whee 

Central/State 

Government ts . 

promoter 
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ub-Tot.l (8)03 0 0 o p  0  I  0  0  0  o ]  I  0  0  o ]  0  0  

,., Nor-lrstitution 

ta) Associate Corp.es 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

ubshares 

(b) Director ad that 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

relates (thud 

independent directors 

and nonree 

rector 

tc ey Manage a 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

personnel 

t edaties of promoters 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(other than noncate 

relatives" ot promoters 
closed net 

Promote and 

Promoter Group 
Category 

le rat whee aw 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

person belonging to 
toooter ad 
rooter Group i a 
trustee', Benefay 

or author of the trust' 

(n lovestot ducato ad 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Protection Fund [I£PF 

) Resident lnfvduals 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

holding nominal sh.ae 
capita pto#s 2Lat% 

b Resident nodal% 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

holding nominal sh.ate 

capital in excess 0ts 

2lals 

'" 
Noneident oars 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(Ni) 

"' 
foreign atonal 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

o foreign Cornp.awes 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

'" 
odes Corporate 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

l) Another 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Sub» Total (84 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Total Public 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

shah.old. (8 . 

(s(1 +1)6)+ (8)031+ 
(6(4) 
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Table IV -Statement showing shareholding pattern of the Non Promoter- Non Public Shareholder 

tie.a lnowatiow Lirrit 

€ fable v -Staterrnt showing shareholding pattern of the lo Promoter Nov Public Share hold 

Category Nares of No of PAN No of io of No of Total No shareholding No of toting fights held in each class of securities No. of shares Ne of shares No of shares Share holding No of shares 

holler art fully pad partly share of harts a % of  total 
Total as% of 

underlying underlying mdlying a . $% held 

'" 
holders up equity paid up underlying held o of share% 

Mo of voting Rights outsting outstanding outstanding as.urning full em.ate ralured 

shares equity depository (calculated a Class et class :Y total 
Total Vo convertible warrats convertible conversion of torr 

held shares receipts pr SCRR,1967] 
rights scunities unities and convertible 

held 0 of crities 

Wataunts 

( Custodia D Molder 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Nore of DR ±Moder (f 

val.able] 

"' 
fplvee Beet fut 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

I Err plovee weft 

fist under Se8 (Shat 

red f mole 

ewefts and we a 

fqutl Regulations, 

2021 

Total lion rorotet 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

do Public 

havolcdi tc . 

tcu +1(0 

] rtotat(+s+a I 7 20,000 0 0 20,000 10o 20,000 0 70,000 10o 0 0 0 10o 20,000 
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Table V -  Statement showing details of significant beneficial owners (SBOs) 

Sr. Details of significant beneficial ownership Details of registered owner Details of holding /exercise of right of the SB0 in the reporting company, whether direct or Date of creation/ 

No 
indirect: acquisition of significant 

Whether by virtue of: beneficial interest 

Name PAN/ Nationality Name PAN/ Nationality Shares Voting Right on Exercise of Exercise of significant influence 

Passport Passport % Right % distributable control 

No. in case No. in case dividend or any 

of foreign of foreign other 

national national distribution 

Note: The Company does not have any 'Significant Beneficial Owner' within the meaning of Section 90 of the Companies Act, 2013 read with the Companies (Significant Beneficial Owners) Amendment 
Rules, 2019. 

I 

t 

330



Table VI-- Statement showing foreign ownership limits 

Table VI-  Statement showing foreign ownership limits 

Particular Approved limits (%) Limits utilized (%) 

As on shareholding date NA NA 

As on the end of previous 1st quarter NA NA 

As on the end of previous 2nd quarter NA NA 

As on the end of previous 3rd quarter NA NA 

As on the end of previous 4th quarter NA NA 

Notes :­ 
1) "Approved Limits (%)" means the limit approved by Board of Directors/ shareholders of the Listed entity. In case the listed entity has 

no Board approved limit, provide details of sectoral/ statutory cap prescribed by Government/ Regulatory Authorities 
2) Details of Foreign ownership includes foreign ownership/ investments as specified in Rule 2(s) of the Foreign Exchange Management 
(Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 1999. 

0Vi} 
6 

MAN ? 
p 
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PRIMA INNOVATION LIMITED 

POST-SCHEME SHAREHOLDING PATTERN 

Name of the Entity: Prima Innovation Limited 

Scrip Code: NA/ Equity Shares Unlisted 

Share Holding Pattern Filed under: Reg. 31 (1)(a)/Reg.31 (l)(b)/ Reg. 31 (1)(c) 

This is the Post-Scheme shareholding pattern filed as per the requirements of Stock Exchange prescribed in accordance with SEBI Master Circular dated 20th June, 2023 

relating to Scheme of Arrangement by Listed entity. This shareholding pattern is based on the shareholding data as on September 30, 2024. 

'91260 2221845/0445 44 cs@primaptasties.com / PRIMA INNOVATION LIMITED 

+918169396215 www.primaplastics.com kw} tao. ornie s woms survey No ss/1-2, 86/1. Daman todstat state. ata+ya, Daman 396210 

CIN u22207DD2024PLC010039 
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Declaration: 

Promoter 

Sr. 
Particular Yes/No 

and 
Public shareholder 

Non Promoter­ 

No. Promoter Non Public 
Group 

1 
Whether the Listed Entity has issued any 

No No No No 
partly paid up shares? 

2 
Whether the Listed Entity has issued any 

No No No No 
Convertible Securities ? 

3 
Whether the Listed Entity has issued any 

No No No No 
Warrants ? 

Whether the listed Entity has any shares 

4 against which depository receipts are No No No No 

issued? 

5 
Whether the Listed Entity has any shares in 

No No No No 
locked-in? 

6 
Whether any shares held by promoters are 

No No 
pledge or otherwise encumbered? 

7 
Whether company has equity shares with 

No No No No 
differential voting rights? 

8 
Whether the listed entity has any 

No 
significant beneficial owner? 
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Table- 1 - Summary Statement holding of specified securities 

Number of Voting Rights 

held in each class of Shareholding, as a 

Shareholding as a securities % assuming full 

% of total no. of 
(IX) conversion of 

Nos. Of 
No. of fully 

Total nos. shares (calculated convertible 
Number of equity 

Category of paid up 
No of Voting (XIV) Rights shares held in 

Category 
shareholder 

shareholde 
equity 

shares as per SCRR, - 
securities (as  a  

dematerialized 
rs 

shares held 
held 1957) Total as a 

percentage of 
form 

Class % of 
diluted share 

As a % of Class capital) 

(A+B+C2) 
eg: Total (A+8+C) 

X 
egY 

As a % o f  (A+B+C2) 

Promoter & 

Promoter 

(A) Group 10 64,09,955 64,09,955 58.27 64,09,955 64,09,955 58.27 58.27 64,09,955 

(8) Public 8,949 45,90,515 45,90,515 41.73 45,90,515 45,90,515 41.73 41.73 44,19,155 

Non 

Promoter­ 

(C) Non Public 0 0 0 0 0 0 0 0 

Shares 

underlying 

(Cl) DRs 0 0 0 0 0 0 0 0 

Shares held 

by Employee 

(C2) Trusts 0 0 0 0 0 0 0 0 0 0 

Total 8,959 1,10,00,470 1,10,00,470 100 1,10,00,470 1,10,00,470 100.00 100 1,08,29,110 
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Table II -Statement showing shareholding pattern of the Promoter and Promoter Group 

ma lotion Limited 

A fabe if St. rrnt shown sh.aeh.cling pattern of rooter and Promoter Gt op 

Cteory& ares de of PAN lo of lo of le. of Total No Share hold. lo of Voting iht hi eh has of securities No. of shares de. of shes lo o shares hare holding No of shat% 

of shareholder sh fully pad partly sh.ares of $.as  a 4 of  total 
Total as% of 

undertvn ur hit. udryin 2e 
• 

% held n 

hold«rs p qty pad up underlying held 
- 

of sh.a% 
le of Voting Rights 

0utt otstin. otstain. as.rnn full rat.alt.d 

sh.ates equity depository (calculate d $ Class et chase. Total 
total voting convertible warrants coertble cowers.on of form 

held shares receipts per SR, 1957 
rights euties unities ad cowertibl 

held no of scutis 

Warrants 

(1 one 

(al odivdu.ah/ind 10 

undivided fail 

A0AV Di4 4.06.530 0 0 406.530 3 0 406,530 0 4,06.530 310 0 0 0 370 4,06.530 
PARf 

a A 8  OMA 17,10 0 0 17,0 016 17,70 0 17,70 016 0 0 0 016 1,0 

eHTA VAY 0 0 0 10 0 00 10 0 10 000 0 0 0 0 00 10 

A4Nsuit At 

VA Mt4TA 101 0 0 1o1 0 00 101 0 11 0 00 0 0 0 0 00 101 

Due AaAR.LAL 30.831.20 0 0 30,83. 230 280 30.831,2 30 0 30.81,230 280 0 0 0 28 0 30,83,230 
AfH 

0Ht,YA BHASKAR 216,71 0 0 2,16.711 1 9  216,711 0 2,16,711 19 0 0 0 197 216.71 
PAREKH 

RAT¢ A AM 115.100 0 0 1,15.100 10s 1,15,100 0 1,15,100 105 0 0 0 105 ,15,100 
PARK 

ORAM AMAS 20 0 0 20 0 00 20 0 20 0 0o 0 0 0 0 00 2o 

PAREKH 

8A 5A# 25,70.210 0 0 25,70.210 236 25,70.210 0 25,70.210 %6 0 0 0 2336 25.70.210 
MANA Al 
PAREKH 

PARAS A SAM to 0 0 110 0 00 1o 0 11o 0 0o 0 0 0 0 00 11o 
PARO 

(bl Central Gorn.rent 0 0 0 0 0 0 0 o 0 0 0 0 0 0 
/State Govern re nl 0 

tel feaweal 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
rstrtuto/ls 0 

tod Any Otha 
0 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 

St fetal (A/ 10 64,09,55 0 0 64,09,95 582 64,09,55 0 64,09,955 s2 0 0 0 $627 64,09,955 

(2 foreign 

(al rood ls (No 
e dent 
rot val/Fogt 

rdrd al) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
(bl Central Government 

'State Govern rt 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
(e hwaoaf 

tutor/.els 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
td Any Other 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Sul Tota (AN2) 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
lotal Shareholding 0 64,09,955 0 0 64,09,955 $6 7 64,09,955 0 64,09,955 5827 0 0 0 sz 64,09,955 
of Pronotr and 

root Group [A 
(A(1) +(A)(2 
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Table Ill -Statement showing shareholding pattern of the Public Shareholder 

irnaovation unit d 

• 
fable tit Staterrnt s.ho she ho.lie pattern of the Public Shareholder 

Category let off No of A le of No of lo of Total N hare hold do of Voting ihts held in each class of securities No. of shares de of shares lo of shares Shae holding Ne of share 

Sh.their 4. fully pd patty hares of sh.as as a %  of  total  
lo  of  Voting ihts Total % of 

underlying undetn underlying 
- 

. % held n 

hol on up4quit pad up urn held no of $a s  outstdn. outs.tad. ott. as-/0 full rm.atrial d 

hrs equrty de positry (calculated rs lass et Cass et:f Total 
Total Von convertible w.afrats convertible cowers of form 

held share receipts per SCRR,197) 
rights securities striti and convertible 

held 00 of securities 
warrants 

( mtito (Dotie] 

(al Mutual funs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(bl Venture Capet4fund 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

tel Alternate owe rent 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

fund 

(dl 6.ands 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(e l0race Congas 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(n toilet 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

fuck,fen.o Fude 

el 4et#econ tr ho 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

co#rpaies 

(h) oeegnwea.th 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

fun 

"' 
+(segiered wth 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Br 

bl Other fare al 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

it+on$ 

( Ary Other 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Sit Tot ((1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

( ltitutor(fore] 

fa fore« Dr«et 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

lest rent 

(bl foe.Venture 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
e l  lat0s 

te $ewer«great h 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

us 

tod) fore Portfolio 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

net0Ceovv 

tel fore#gnttoh 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

story Ct 
" (n Overs Dpotors 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(holcdv bes 
lbalain fture 

t An Or«et 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

ct Total ()G2) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

,,, Central Garmoe mt/Stat Government (s 

(al Central 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Governmneet/Pee.dent 

0find.a 

b $ate Goree«t 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Gower.or 

tc hare hodg by 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Compres or Bod 
Corporate where 

Central/ ate 

Governent+a 

torte 

- sat» tot [8)0) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

"Yi9Y 

­ 
(0AM» 
& 

.Z: 
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,., Normtitut 

(al Aocite Corr panes/ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Subsides 

tb [recto dtht 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

reltnsf long 

dependent text6rs 

and noeree 

dectors] 

to ear.aer.al 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Per onoel 

tad eat'res of promoters 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(other than 
rte dote re awe 

ofpromotets diloed 

under Pron0et ad 

rorotr Gou.p 
¢pry 

tel Trust where aw 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

person belonging to 

tomotet and 

eoroter 6cup+a 

trustee' en«ear 

or utttootth trt 

(n lrestor Education ad 
' 

256,269 0 0 2,58,269 1% 2,58,269 0 2,58.269 21% 0 0 0 235 58.2769 

Protection Fund (t Pf) 

() esdent individuals 8491 2.06. 09 0 0 23.06,309 20 91 21.06. 09 0 23.06, 309 2097 0 0 0 209 21,66,249 

hold.g norr sate 

cart.al pt0s 2 
4 

(h) dent lnd wed.ls 1 14,631,605 0 0 14,631,60 1 0 14,631,605 0 14,631,605 10 0 0 0 10 14,631,605 

holdrg nominal sh.a 
c at. l in e  0.#4 

ts 

bi.cos of sheller hole roe th.n1% of tot.al nbr of sis 

8YA MU Al 1,16 299 0 0 1,16.299 106 1,16.299 0 1,16.299 106 0 0 0 06 116.99 

Dt(RA KUMAR 1,96.6317 0 0 1.96.637 179 1,96,637 0 1,96,637 179 0 0 0 1.79 1,96,637 

to0i4 

ANGIE TA 1,88 890 0 0 1,88,890 7 ,88,890 0 1,88,890 n 0 0 0 1n2 1,88,890 

££HA KOMA $.42.292 0 0 5.42.292 493 5.42.292 0 $,42.292 493 0 0 0 493 s.42.292 

bi Non edent /nh% 222 1,71,318 0 0 1,71,18 161 1,71,18 0 1,71,318 16 0 0 0 161 148.218 

(s 

bl fore4ton.a 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

0 ore Corp.ares 0 0 0 0 0 0 0 0 0 U 0 0 0 0 0 

'" 
Bodies Corporate 40 1,36.02 0 0 1,36,023 124 1,36.02 0 1,36.02 124 0 0 0 124 1,34,923 

fr) Any Otter(specify] a 248.991 0 0 248.991 26 248991 0 2,48 991 226 0 0 0 126 247.891 

An Other (Ct£ANG 7 4536 0 0 4,536 004 4.536 0 4.536 004 0 0 0 0 04 4.536 
ti6R 

Any Other [NOL 17 ,43,55 0 0 24335 2 2 1  21,41,15% 0 2,41,35% 22 0 0 0 2 24,355 
UNDNIOED AMII YT 

ANY OTHERS (OTHER 2 1, 100 0 o 1,100 0 0 1,10o 0 1,100 001 0 0 0 001 0 
DMt(TOMS; 

al» total (8)/4) 8,49 4$,90,515 0 0 45,90,515 41 4$,90,51% 0 45,90,515 41 0 0 0 417 44,19,155 

Toti Public 8,949 45$,90,515 0 0 45,90,515 41.7 45,90,51 0 45,90,51% 417 0 0 0 417 44,19,155 
Shareholding (8 + 

(8N1) +()02)+ (8103) 

+((a) 
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Table IV- Statement showing shareholding pattern of the Non Promoter- Non Public Shareholder 

rime. iv0ratio Limit 

c be Iv Stent show sh.aw holding pattern of th do rooter Pub Sh.hot 

Ceory rs of lo of PAN lo of fully le of do of Total lo of hare hole do of Vote. #hts held inch els of securities lo of sh.as do of shes do of shes Shareholding lo of sh.awes 

areolt 4.. ad up partly sh.as sh.as had 2 a%0tot.al 
total a% of 

udrt underly. underly % . % hd in 

holders qty paid up underlying o. of shat  
do. of voting ht 

otst.an. outs.tan outstandn .rn. fut den.arterial e d 

hate held equity depository (calculated 2 Class e class et Total 
total voting 

onertible warts convertible corr4lee of form 

shads receipts pr SCRR,1957) rights acuities $cuts and corwrtibl 
held no of tunits 

Wren.ti 

'" 
Custody DR fol dt 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Name ot Di +tole 
(t a«at.be 

ta2 Employee Benett 0 0 0 0 0 o 0 0 0 0 0 0 0 0 0 

Trust!Employee 

elf e Trust unvier 

$£I(5hart 6ad 

fmploee 8enets 

ad weat fquttyl 
elations, 20L 
Total lo#root 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
voe Pub le 
$thole (c 

(0(+ (4 

foal (A++) 6.99 Lo,po,4ro p · p  0 ]  110.00.470 [ · p  1,10,00,470 0 1,10,00,470 10o 0 o [ · ]  oo  [  1,06,29,110 
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Table V- Statement showing details of significant beneficial owners (SBOs) 

Sr. Details of significant beneficial ownership Details of registered owner Details of holding /exercise of right of the $80 in the reporting company, whether direct or Date of creation/ 
No indirect; acquisition of significant 

Whether bv virtue of: beneficial interest 
Name PAN/ Nationality Name PAN/ Nationality Shares Voting Right on Exercise of Exercise of significant influence 

Passport Passport % Right% distributable control 
No. in case No. in case dividend or any 
of foreign of foreign other 
national national distribution 

Note: The Company does not have any 'Significant Beneficial Owner' within the meaning of Section 90 of the Companies Act, 2013 read with the Companies (Significant Beneficial Owners) Amendment 
Rules, 2019. 
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Table VI-- Statement showing foreign ownership limits 

Table VI-  Statement showing foreign ownership limits 

Particular Approved limits (%) Limits utilized (%) 

As on shareholding date 100.00 2.10 

As on the end of previous 1st quarter 100.00 1.98 

As on the end of previous 2nd quarter 100.00 1.94 

As on the end of previous 3rd quarter 100.00 1.84 

As on the end of previous 4th quarter 100.00 1.83 

Notes:­ 
1) "Approved Limits(%)" means the limit approved by Board of Directors/ shareholders of the Listed entity. In case the listed entity has 

no Board approved limit, provide details of sectoral/ statutory cap prescribed by Government/ Regulatory Authorities 
2) Details of Foreign ownership includes foreign ownership/ investments as specified in Rule 2(s) of the Foreign Exchange Management 
(Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 1999. 
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+cOrN 
V A L U A T I O N  

STRICTLY PRIVATE AND CONFIDENTIAL 

Date: 12 November 2024 

Ref: ICON/2024-25/R/PPL 

To, 

The Board of Directors 
Prima Plastics Limited 
98/4 Prima House, Daman Industrial Estate, Kadaiya, 
Nani Daman, Daman - 396 210 

The Board of Directors 
Prima Innovation Limited 
98/4 Prima House, Daman Industrial Estate, Kadaiya, 
Nani Daman, Daman - 396 210 

Dear Mesdames / Sirs, 

Re: Opinion on Fair Share Entitlement Ratio for the Proposed Demerger of the Rotational Moulding Business of Prima 
Plastics Limited into Prima Innovation Limited 

This has reference to terms of our engagement letter Ref: ICON/2024-25/EL/PPL dated 30" October 2024 confirming the 
engagement of ICON VALUATION LLP with Registered Valuer Entity Registration No, IBBI/RV-E/06/2019/107 ("ICON") by 
Prima Plastics Limited ("PPL") and Prima Innovation Limited ("PIL"). PPL and PIL are hereinafter individually referred to as the 
"Client" / "Company" and collectively referred to as the "Clients" / "Companies". We enclose the report (the "Report") 
prepared in connection with the services requested by the Clients. 

We provided a draft of the Report to the management of PPL and PIL (hereinafter collectively referred to as the 
"Management"). The Report has been reviewed by the Management and they have confirmed that the factual information 
contained in the Report is correct 

The Report is confidential to the Clients and is subject to the restrictions on use as per terms of our engagement. We disclaim 
any responsibility to any other person/party for any decision of such person/party based on the Report. We draw your 
attention to the sections titled "Background, Scope and Purpose" and "Caveats, Scope Limitations and Disclaimers" included 
in the Report, wherein we refer to the scope of work and the limitations of the work undertaken. Any person who is not an 
addressee in the Report is not authorized to have access to the Report. The Report should not be copied or made available 
in whole or in part to any person other than the Clients without the express written permission of ICON. ICON accepts no 
responsibility for any reliance that may be placed on the Report should it be used by any party other than the Clients or for 
any purpose that has not been expressly agreed by ICON. Our name and the Report should not be referred to in any offering, 
circular or other document, without our prior written permission. 

Trust the above is in order. 

istration e/06/2019/107 

# 
81/RV /06/2018/10154 

Partner 
Registered Valuer Registration Number: I 

Date: 12 November 2024 

Yours faithfully, 

For ICON VALUATION LLP 

z-75 
Koo+  

Place: Mumbai 
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The Board of Directors 
Prima Innovation Limited 

98/4 Prima House, Daman Industrial Estate, Kadaiya, 
Nani Daman, Daman - 396 210 

Dear Mesdames / Sirs, 

Re: Opinion on Fair Share Entitlement Ratio for the Proposed Demerger of the Rotational Moulding Business of Prima 
Plastics Limited into Prima Innovation Limited 

This has reference to terms of our engagement letter Ref: ICON/2024-25/EL/PPL dated 30" October 2024 confirming the 

engagement of ICON VALUATION LLP with Registered Valuer Entity Registration No, IBBI/RV-E/06/2019/107 ("ICON") by 
Prima Plastics Limited ("PPL") and Prima Innovation Limited ("PIL"). PPL and PIL are hereinafter individually referred to as the 

"Client" / "Company" and collectively referred to as the "Clients" / "Companies". We enclose the report (the "Report") 
prepared in connection with the services requested by the Clients. 

We provided a draft of the Report to the management of PPL and PIL (hereinafter collectively referred to as the 

"Management"). The Report has been reviewed by the Management and they have confirmed that the factual information 
contained in the Report is correct 

The Report is confidential to the Clients and is subject to the restrictions on use as per terms of our engagement. We disclaim 

any responsibility to any other person/party for any decision of such person/party based on the Report. We draw your 
attention to the sections titled "Background, Scope and Purpose" and "Caveats, Scope Limitations and Disclaimers" included 

in the Report, wherein we refer to the scope of work and the limitations of the work undertaken. Any person who is not an 

addressee in the Report is not authorized to have access to the Report. The Report should not be copied or made available 

in whole or in part to any person other than the Clients without the express written permission of ICON. ICON accepts no 

responsibility for any reliance that may be placed on the Report should it be used by any party other than the Clients or for 

any purpose that has not been expressly agreed by ICON. Our name and the Report should not be referred to in any offering, 
circular or other document, without our prior written permission. 

Trust the above is in order. 

istration e/06/2019/107 

# 
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Partner 

Registered Valuer Registration Number: I 

Date: 12 November 2024 

Yours faithfully, 

For ICON VALUATION LLP 

z-75 
Koo+ 

Place: Mumbai 
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BACKGROUND, SCOPE AND PURPOSE 

PPL 

PPL is a public company, limited by shares, incorporated under the provisions of 

the Companies Act, 1956 and is one of the leading plastic furniture and moulding 

articles manufacturing company in India. PPL is also engaged in the rotational 

moulding business which provides material handling solutions to FMCG, 

pharmaceuticals and many other industries and includes products such as 

industrial pallets, road safety products, insulated boxes, water tanks, etc. {the 

"Rotational Moulding Business"). The equity shares of the Company are listed 

on BSE Limited. 

As at the Appointed Date of 1 July 2024, the issued, subscribed and paid up 

equity share capital of PPL is INR 110 mil l ion consisting of 11,000,470 equity 

shares of INR 10/- each fully paid. We have been informed that there has been 

no change in the issued, subscribed and paid up equity share capital of PPL from 

the Appointed Date till the date of the Report. 

PIL 

PIL is a newly incorporated company proposed to be engaged in the Rotational 

Moulding Business and is currently a wholly owned subsidiary of PPL. 

As at the Appointed Date of 1 July 2024, the issued, subscribed and paid up 

equity share capital of PIL is INR 0.1 million consisting of 10,000 equity shares of 

INR 10/- each fully paid. We have been informed that subsequent to the 

Appointed Date, vide a board resolution, each equity share of INR 10/- fully paid 

of PIL has been subdivided into two equity shares of INR 5/- each fully paid. 

Accordingly, as at the date of the report, the issued, subscribed and paid up 

equity share capital of PIL is INR 0.1 million consisting of 20,000 equity shares of 

INR 5/- each fully paid. 
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We understand that the Management is exploring the possibility of demerger of 

the Rotational Moulding Business of PPL into PIL on a going concern basis, 

pursuant to a Scheme of Arrangement under Sections 230 to 232 read with 

Section 52 and other applicable provisions of the Companies Act 2013 including 

any statutory modifications or re-enactments thereof (the "Scheme"). 

We have been informed by the Companies that the Scheme envisages the 

following: 

• The Rotational Moulding Business of PPL would be demerged into PIL, 

such demerger being in accordance with Section 2(19AA) of the Income 

Tax Act (the "Proposed Demerger"). 

• The proposed Appointed Date for such demerger would be opening 

business hours of 1" July 2024 (the "Appointed Date"). 

• Upon the coming into effect of the Scheme and in consideration of the 

Proposed Demerger, each equity shareholder of PPL shall be issued and 

allotted by PIL, 1 (One) equity share of INR 5/- each fully paid of PIL for 

every 1 (One) equity share of INR 10/- each fully paid of PPL held by such 

shareholder in PPL prior to the Proposed Demerger (the "Fair Share 

Entitlement Ratio"). 

• Simultaneously with the issuance and allotment of equity shares as above 

by PIL, the initial issued and paid up equity share capital of PIL, comprising 

of 20,000 (Twenty Thousand) equity shares of INR 5/- each, aggregating to 

INR 0.1 million as fully held by PPL shall be cancelled at the face value of 

such shares. 

In connection with the above, the Companies have requested us to render 

professional services by way of giving our opinion as to whether the proposed 

Fair Share Entitlement Ratio, as recommended by the Management, which forms 

the basis for the Proposed Demerger as per the aforesaid Scheme, is fair and 

reasonable. 
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This Report recommends our opinion on whether the proposed Fair Share 

Entitlement Ratio for the Proposed Demerger is fair and reasonable, and is our 
deliverable in respect of our opinion. 

We understand that our Report will be used by the Clients only for the purpose 

of obtaining regulatory approvals in connection with the Proposed Demerger. 

We hereby give consent to such use of our Report on the basis that we owe 

responsibility to only the Clients and nobody else, and to the fullest extent 

permitted by law, we accept no responsibility or liability to any person other than 

the Clients in connection with this Report. We will not be liable for any losses, 

claims, damages or liabilities arising out of the actions taken, omissions of or 

advice given by any other to the Clients. 

This Report does not look into the business/commercial reasons behind the 

Proposed Demerger nor the likely benefits arising out of the same. Similarly, it 

does not address the relative benefits of the Proposed Demerger as compared 

with any other alternative business transaction or other alternatives, or whether 

or not such alternatives could be achieved or are available. Any decision by the 

Companies regarding whether or not to proceed with the Proposed Demerger 

shall rest solely with the Companies. In addition, we express no opinion or 

recommendation as to how the shareholders or creditors of the Companies 

should vote at any shareholders' or creditors' meeting(s) to be held in 

connection with the Proposed Demerger. 
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SOURCES OF INFORMATION 

We have gone through and relied on the following information furnished to us 
by the Management for the purpose of this Report: 

• Brief description and understanding of the businesses of the Companies 

• Incorporation documents of the Companies 

• Details of issued, subscribed and paid up share capital together with the 

shareholding pattern of the Companies as at the Appointed Date and as at 

the date of the report 

• Draft Scheme for the Proposed Demerger 

• Audited financials of PPL for the year ended 31" March 2024 

Limited reviewed financial results of PPL for the 6 months ended 30" 

September 2024 

• Audited financials of PIL for the period ended 30" September 2024 

• Management certified carved-out profit and loss account and balance 
sheet of the Rotational Moulding Business, for the 6 months ended 30" 
September 2024 

• Management discussions and representations 

Other relevant details 
­ 

I 
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We have also received the necessary explanations, information and 

representations which we believed were relevant to the present exercise from 

the Management and the necessary time to evaluate the same. 
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RATIONALE & CONCLUSION 

We are given to understand by the Companies that the proposed Fair Share 

Entitlement Ratio for the Proposed Demerger, as set out in the Scheme, has been 

determined by the Management after keeping in mind various factors including 

future equity servicing capacity of PIL, no fractional entitlements, capital 

requirement for the Rotational Moulding Business and enabling focused growth 

strategy going forward. 

In the circumstances, in opining whether the Fair Share Entitlement Ratio for the 

Proposed Demerger, as recommended by the Management, can be considered 

as fair and reasonable, the most relevant and vital issue for consideration is 

whether the said ratio proposed to be adopted would result in any adverse 

consequences to the shareholders of the Companies. 

The following aspects have to be kept in mind when considering whether the 

proposed Fair Share Entitlement Ratio for the Proposed Demerger is fair and 

reasonable: 

• Once the Scheme is implemented, all the shareholders of PPL would 

become the shareholders of PIL. Moreover, all the shareholders of PPL, 

upon Proposed Demerger, will continue to be the ultimate beneficial 

owners of PIL in the same ratio (inter se) as they currently hold shares in 

PPL. 

• The share of the earnings to which they are presently entitled to from PPL, 

would, on implementation of the Scheme, be received by them as 

shareholders of the demerged PPL and of PIL. 

• At present the profits generated by PPL are available to the shareholders 

in a single entity viz. PPL. On implementation of the Scheme the profits 

generated by PPL would now be available to them as shareholders of the 

demerged PPL and of PIL; and the effect of the Scheme is that each 

shareholder of PPL becomes the owner of two scrips instead of one. 
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•  As an integral part of the Scheme, the entire current equity share capital 

of PIL would be cancelled. Thus, upon implementation of the Proposed 

Demerger, the entire share capital of PIL would be held by all the 

shareholders of PPL and the percentage holding of each shareholder in PIL 

and PPt remains unchanged from the proportion of capital held by such 

shareholder presently in PPL 

• The determination of the Fair Share Entitlement Ratio would not impact 

the ultimate value for the shareholders of PPt and the Proposed Demerger 

will be value neutral to the shareholders of PPL 

As mentioned above, post the Proposed Demerger all the shareholders of PPL 

will continue to be the ultimate beneficial owners of PIL in the same ratio (inter 

se) as they hold shares currently in PPL. Therefore, no relative valuation of the 

Rotational Moulding Business of PPL and of PIL is required to be undertaken for 

the Proposed Demerger. Accordingly, valuation approaches as indicated in the 

format below as prescribed by circular number NSE/CML/2017/12 of NSE and 

LIST/COMP/02/2017-18 of BSE have not been applied as they are not relevant in 

the present case. 

Cost/Asset Approach 

Income Approach 

Market Approach 

NA 

NA NA 

Relative Value NA NA NA NA 

In the circumstances, having regard to all relevant factors and on the basis of 

information and explanations given to us, we are of the opinion that the 

proposed Fair Share Entitlement Ratio viz. the issue and allotment by PIL of 1 A-(.Oael eq,;ty ,hate of INR 5/- each fully paid of Pll fot ,,,,y 1 (One) equity 
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share of INR 10/- each fully paid of PPL, which forms the basis for the Proposed 

Demerger as per the Scheme, is fair and reasonable considering that all the 

shareholders of PPL upon the Proposed Demerger, will continue to be the 

ultimate beneficial owners of PIL in the same ratio (inter se) as they hold shares 

in PPL. 
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CAVEATS, SCOPE LIMITATIONS AND 

DISCLAIMERS 

The Report is subject to the caveats, scope limitations and disclaimers detailed within this Report. The Report is to be read not in parts, but in totality and in conjunction with the relevant documents referred to in the Report. We had provided a draft of the Report to the Management. The Report has been reviewed by the Management and they have confirmed that the factual 
information contained in the Report is correct. 

Information The Report is issued on the understanding that the Clients have drawn our attention to all the matters, which they are aware of which may have an impact on the Fair Share Entitlement Ratio, including any significant changes that have taken place or are likely to take place in the Companies or their businesses. We have no responsibility to update the Report for events and circumstances occurring after the date of the Report. 
Restriction on Use Our opinion as to the Fair Share Entitlement Ratio for the Proposed Demerger is 
not an opinion or estimate of the market value or fa i r  value of the equity shares of the Companies or of the business or any of the business divisions of the Companies. The Report and the information contained therein is absolutely confidential. It is intended only for the sole use and information of the Clients and only for the purpose mentioned viz. obtaining regulatory approvals in connection with the Proposed Demerger. The Report should not be used or relied by the Clients for any other purpose or by any other party for any purpose. We are not responsible to any other person/party for any decision of such person/party based on the Report. Any person/party intending to provide finance/invest in the shares/business of the Companies shall do so after seeking 

u, ;heir own professional advice and after carrying out their own due diligence to 
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ensure that they are making an informed decision. It is hereby notified that any reproduction, copying or otherwise quoting of the Report or any part thereof other than for the purpose set out earlier in the Report, can be done only with our prior permission in writing. This restriction does not preclude the Clients from providing a copy of the Report to their third-party advisors whose review would be consistent with the intended use. 
ICON's Responsibility We do not take any responsibility for the unauthorized use of this Report and in no event shall we be liable for any loss, damages, cost or expenses arising in any way from fraudulent acts, misrepresentations or wilful default on part of the Clients, their directors, employees or agents. In no circumstances shall our liability, including that of our partners, relating to the services provided in connection with the engagement set out in this Report, exceed the amount paid to us in respect of the fees charged by us for these services. 
Accuracy of Information We have applied the necessary levels of efforts, diligence and expertise which we believed were relevant and applicable to the present exercise. While our work involved an analysis of information provided to us by the Companies, it does not constitute or include an audit, due diligence, forensic investigation, review or certification of the historical financial statements of the Companies referred to in the Report. Accordingly, we are unable to and do not express an opinion on the accuracy of any financial information referred to in the Report. 
In the course of the present exercise, we were provided with both written and verbal information. We have evaluated the information provided to us by the Clients through broad inquiry and analysis (but have not carried out an audit, 
due diligence, forensic investigation or review of the Companies for the purpose of this engagement, nor have we independently investigated or otherwise verified the data provided). Also, we have been given to understand by the ,Management that they have not omitted any relevant and material factors. ,0,.�ccordingly, we do not express any opinion or offer any form of assurance 
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regarding its accuracy and completeness. We assume no responsibility for any 
errors in the above information furnished by the Clients and their impact on the 
present exercise. 

Compliance with Relevant Laws 

The Report assumes that the Companies fully comply with applicable relevant 
laws and regulations. Further, the Report has given no consideration to matters 
of a legal nature. No investigation of the Companies' claim to title of assets has 
been made for the purpose of this exercise and the Companies' claim to such 
rights has been assumed to be valid. No consideration has been given to liens or 
encumbrances against the assets, beyond the loans disclosed in the accounts. 
Therefore, no responsibility is assumed for matters of a legal nature. 

The Report is not nor should it be construed as our opining or certifying the 
compliance with the provisions of any law/standards including company, foreign 
exchange regulatory, accounting and taxation / transfer pricing laws/standards 
or as regards any legal, accounting or taxation implications or issues. 

Conflict of Interest 

We are independent of the Clients and have no current or expected interest in 
the Clients or their assets. The fee paid for our services in no way influenced the 
results of our analysis. 
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ABOUT ICON 

ICON VALUATION LLP is a limited liability partnership engaged in rendering 
valuation services and is a registered valuer under the Companies (Registered 
Valuers and Valuation) Rules 2017 of the Companies Act 2013, in the category of 
Securities or Financial Assets. 

Mr. Aseem Mankodi and Mr. Devarajan Krishnan, the designated partners of 
ICON, have worked on this engagement, together with their team. In addition to 
being registered valuers, both are also Chartered Accountants and have been 
specializing in the field of valuations since 2005 and 2008 respectively. 
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ICON VALUATION LLP (Registration no. AAC-7924) is registered with limited liability. 
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Report Date: November 12, 2024

To,
The Board of Directors
Prima Plastics Limited
98/4 Prima House,
Daman Industrial Estate, 
Kadaiya, Nani Daman, Daman 396210

To,
The Board of Directors
Prima Innovation Limited
Survey No. 85/1-2, 86/1, 
Daman Industrial Estate, 
Kadaiya, Nani Daman, Daman 396210

Subject: Fairness opinion on the recommendation of equity share entitlement ratio
recommended by ICON Valuation LLP, Registered Valuer - Securities or 
Financial Assets for the proposed demerger of Rotational Moulding Business
of Prima Plastics Limited into Prima Innovation Limited

We refer to our discussion undertaken with the Management of Prima Plastics Limited ( PPL
or wherein the Management of PPL ( has appointed 
Kunvarji Finstock Private Limited, a Category I Merchant Banker registered with SEBI having 
Registration Number INM000012564 ( vide engagement 
letter dated October 31, 2024 to provide a fairness opinion on the equity share entitlement 
ratio as recommended by ICON Valuation LLP, Registered Valuer - Securities or Financial 
Assets vide report dated November 12, 2024 for the proposed 
demerger of Rotational Moulding Business (as defined later) of Prima Plastics Limited into 
Prima Innovation Limited PIL , a wholly owned subsidiary of PPL,
with effect from the Appointed Date as defined in the draft scheme of arrangement ( Proposed 
Demerger

Demerged Company and Resulting Company shall collectively be referred to as Transacting 
Companies .

Please find enclosed our deliverables in the form of a report (the . This Report sets 
out the transaction overview, scope of work, background of the Transacting Companies, 
sources of information and our opinion on the equity share entitlement ratio for the aforesaid 
Proposed Demerger as recommended by the Independent Valuer. 

This Report is subject to the scope, assumptions, exclusions, limitations and disclaimers 
detailed hereinafter. As such the Report is to be read in totality, and not in parts, in conjunction 
with the relevant documents referred to therein. 
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This Report has been issued only to facilitate the Proposed Demerger and should not be used 
for any other purpose.

For, Kunvarji Finstock Private Limited

______________________________
Mr. Atul Chokshi
Director (DIN: 00929553)

Place: Ahmedabad
Date: November 12, 2024
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1. BACKGROUND OF THE TRANSACTING COMPANIES

Prima Plastics Limited (Demerged Company)

Prima Plastics Limited is a public company limited by shares bearing CIN 
L25206DD1993PLC001470 and was incorporated on November 17, 1993. The registered 
office of the company is situated at 98/4 Prima House, Daman Industrial Estate, Kadaiya, 
Nani Daman, Daman 396210. The equity shares of the company are listed on BSE Limited.

PPL is one of the leading plastic furniture and moulding articles manufacturing company in 
India. PPL is also engaged in the rotational moulding business which provides material 
handling solutions to FMCG, pharmaceuticals and many other industries and includes 
products such as industrial pallets, road safety products, insulated boxes, water tanks, etc.

.

The summary of the equity shareholding pattern of PPL as on September 30, 2024 is as 
under:

Category of the Shareholder
No. of shares held 
(FV INR 10 each)

Shareholding 
(%)

Promoter & Promoter Group 64,09,955 58.27%

Public 45,90,515 41.73%

Total 1,10,00,470 100.00%
(Source: Management and regulatory filings)

Prima Innovation Limited (Resulting Company)

Prima Innovation Limited is a public company limited by shares bearing CIN 
U22207DD2024PLC010039 and was incorporated on June 20, 2024. The registered office of 
the company is situated at Survey No. 85/1-2, 86/1, Daman Industrial Estate, Kadaiya, Nani 
Daman, Daman 396210

PIL is a newly incorporated company and shall carry on Rotational Moulding Business. It 
caters to providing material handling solutions to FMCG, Pharma and many other industries 
and includes products such as industrial Pallets, Road Safety Products, insulated Boxes, 
water tanks and other material and all such products.
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The summary of the equity shareholding pattern of PIL as on the date of this Report is as 
under:

Name of the Shareholder
No. of shares held 
(FV INR 5 each)

Shareholding 
(%)

Prima Plastics Limited along with its nominee 20,000 100.00%

Total 20,000 100.00%
(Source: Management)

2. TRANSACTION OVERVIEW, RATIONALE OF THE SCHEME & SCOPE OF SERVICES

Transaction Overview

We understand that the Management including the Board of Directors of the Transacting 
Companies are contemplating a scheme of arrangement, wherein they intend to demerge, 
transfer and vest Rotational Moulding PPL into its wholly owned subsidiary 
PIL on a going concern basis in accordance with the provisions of Sections 230 to 232 read 
with Section 52, 66 and other applicable provisions of the Companies Act, 2013 and in a 
manner provided in the draft scheme of arrangement . Further, we 
understand that as a part of the Scheme, the outstanding issued and paid up share capital 
of PIL entirely held by PPL would be cancelled by way of capital reduction.

We understand that as consideration for the Proposed Demerger, equity shareholders of 
PPL would be issued equity shares of PIL. The equity shares of PIL to be issued for the 
aforesaid Proposed Demerger will be based on the equity share entitlement ratio as 
determined by the Board of Directors based on the equity share entitlement ratio report 
prepared by the Independent Valuer appointed by them.

Rationale of the Scheme

The rationale of the Proposed Demerger as mentioned in the Scheme and confirmed by 
the Management is to reorganize and reconstruct the Demerged Company by segregating 
its Rotational Moulding Business (i.e. furniture and other allied businesses). This will result 
in the creation of two separate robust listed entities viz., the Resulting Company focusing 
exclusively on Rotational Moulding Business and the Demerged Company shall continue to 
be in the Remaining Business (i.e. furniture and other allied businesses).
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Scope of Services

Pursuant to SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 
2023, as amended from time to time, we have been requested by the Management to issue 
a fairness opinion in relation to the equity share entitlement ratio for the Proposed 
Demerger.

In this regard, the Management has appointed Kunvarji Finstock Private Limited, a Category 
I Merchant Banker registered with SEBI having Registration Number INM000012564 to 
provide a fairness opinion on the equity share entitlement ratio for the Proposed Demerger
as recommended by the Independent Valuer vide report dated November 12, 2024.

Our scope of work only includes forming an opinion on the fairness of the recommendation 
of the Independent Valuer on the equity share entitlement ratio arrived at for the Scheme 
and does not involve evaluating or opining on the fairness or economic rationale of the 
Scheme per se. This Report is subject to the scope, assumptions, exclusions, limitations and 
disclaimers detailed hereinafter. As such, the Report is to be read in totality and not in parts, 
in conjunction with the relevant documents referred to herein.

3. SOURCES OF INFORMATION

We have relied on the following information made available to us by the Management
obtained and available in the public domain for this Report:

Draft Scheme of Arrangement between PPL and PIL and their respective shareholders and 
creditors under sections 230 to 232 read with section 52, 66 and other applicable 
provisions of the Companies Act, 2013;

Audited financial statement of PPL for the year ending on March 31, 2024;

Limited reviewed financial results of PPL for the half year period ended September 30,
2024.

Audited financial statement of PIL for the year ending on March 31, 2024; 

Audited Profit & Loss Account and Balance Sheet of Demerged Undertaking of PPL as on 
September 30, 2024.

Shareholding pattern of PPL as on September 30, 2024 and of PIL as at the Report Date;
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Signed equity share entitlement ratio report issued and prepared by ICON Valuation LLP, 
Registered Valuer - Securities or Financial Assets vide report dated November 12, 2024

Relevant data and information provided by Management either in written or oral form or 
in the form of soft copy; and discussions with representatives of the Management for the 
matters considered relevant for the purpose of this Report.

The Management has been provided with the opportunity to review the draft fairness opinion 
Report (excluding our opinion on the share entitlement ratio) as part of our standard practice 
to make sure that factual inaccuracy/omissions are avoided. 

4. PROCEDURES ADOPTED

In connection with this exercise, we have adopted the following procedures to carry out the 
opinion:

Discussion with the Management to understand the business and the fundamental factors 
that affect its earning generating capability of Transacting Companies including strength, 
weakness, opportunity and threat analysis and historical financial performance;

Analysis of information shared by Management;

Requested and received financial and qualitative information and obtained data available 
in the public domain;

Reviewed the draft scheme of arrangement between the Transacting Companies pursuant 
to which the Proposed Demerger is to be undertaken;

Reviewed the signed equity share entitlement ratio report issued and prepared by ICON 
Valuation LLP, Registered Valuer - Securities or Financial Assets vide report dated 
November 12, 2024;

Discussion with an Independent Valuer on such matters which we believed were necessary 
or appropriate for issuing this opinion.
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5. LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS AND DISCLAIMERS

The fairness opinion contained herein is not intended to represent a fairness opinion at any 
time other than the Report Date.

We have no obligation to update this Report. This Report, its contents and the results herein 
are specific to (i) the purpose of fairness opinion agreed upon as per the terms of our 
engagement; (ii) the Report Date; (iii) the draft scheme of arrangement and (iv) other data 
detailed in the Section 3 of this Report Sources of Information .

A fairness opinion of this nature is necessarily based on the prevailing stock market, 
financial, economic and other conditions in general and industry trends in particular as in 
effect on and the information made available to us as of, the date hereof. Events occurring 
after the date hereof may affect this Report and the assumptions used in preparing it, and 
we do not assume any obligation to update, revise or reaffirm this Report.

The fairness opinion rendered in this Report only represents our opinion based upon 
information furnished by the Transacting Companies and gathered from the public domain 
(and analysis thereon) and the said opinion shall be considered to be in the nature of non-
binding advice. Our fairness opinion should not be used for advising anybody to make a 
buy or sell decision for which a specific opinion needs to be taken from expert advisors.

We have not independently audited or otherwise verified the financial information provided 
to us. Accordingly, we do not express an opinion or offer any form of assurance regarding 
the truth and fairness of the financial position as indicated in the financial statements. Also, 
with respect to explanations and information sought from the Management, we have been 
given to understand by the Management that they have not omitted any relevant and 
material factors about the Transacting Companies and that they have checked the relevance 
or materiality of any specific information to the present exercise with us in case of any 
doubt. Our conclusion is based on the information given by/on behalf of the Transacting 
Companies. The Management has indicated to us that they have understood that any 
omissions, inaccuracies or misstatements may materially affect our fairness opinion.

It is understood that this opinion is solely for the benefit of confidential use by the Board 
of Directors of the Transacting Companies to facilitate Transacting Companies to comply 
with SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 as 
amended from time; disclosures to be made to relevant regulatory authorities including 
stock exchanges, SEBI, National Company Law Tribunal or as required under applicable law 
and it shall not be valid for any other purpose. This opinion is only intended for the 
aforementioned specific purpose and if it is used for any other purpose; we will not be liable 
for any consequences thereof.
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The Report assumes that the Transacting Companies comply fully with relevant laws and 
regulations applicable in all its areas of operations and that the Transacting Companies will 
be managed competently and responsibly. Further, this Report has not considered matters 
of a legal nature, including issues of legal title and compliance with local laws, litigation and 
other contingent liabilities that are not represented to us by the Management. Our fairness 
opinion assumes that the assets and liabilities of the Transacting Companies, reflected in 
their respective balance sheet remain intact as of the Report Date.

The Report does not address the relative merits of the Proposed Transaction as compared 
with any other alternative business transaction, or other alternatives, or whether or not such 
alternatives could be achieved or are available.

This fairness opinion is issued on the understanding that each of the Transacting Companies 
has drawn our attention to all the matters which may have an impact on our opinion 
including any significant changes that have taken place or are likely to take place in the 
financial position or businesses up to the date of approval of the Scheme by the Board of 
Directors. We have no responsibility to update this fairness opinion for events and 
circumstances occurring after this date.

Certain terms of the Proposed Transaction are stated in our fairness opinion, however the 
detailed terms of the Proposed Transaction shall be more fully described and explained in 
the Scheme document to be submitted to relevant authorities in relation to the Proposed 
Transaction. Accordingly, the description of the terms and certain other information 
contained herein is qualified in its entirety by reference to the Scheme document.

The fee for the engagement is not contingent upon the results reported.

We will not be liable for any losses, claims, damages or liabilities arising out of the actions 
taken, omissions of or advice given by any other to the Transacting Companies. In no event 
shall we be liable for any loss, damages, cost or expenses arising in any way from fraudulent 
acts, misrepresentations or willful default on the part of the Transacting Companies, their 
directors, employees or agents.

This Report is not a substitute for the third party's due diligence/appraisal/inquiries/ 
independent advice that the third party should undertake for his purpose.

This Report is subject to the laws of India.

Neither the Report nor its contents may be referred to or quoted in any registration 
statement, prospectus, offering memorandum, annual report, loan agreement or other 
agreement or document given to third parties, other than in connection with the proposed
scheme of arrangement and filing it with relevant authorities, without our prior written 
consent. 
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In addition, this Report does not in any manner address the prices at which equity shares 
of PPL will trade following the announcement of the Proposed Transaction and we express 
no opinion or recommendation as to how the shareholders of Transacting Companies

meeting(s) to be held in connection with the Proposed 
Transaction. Our opinion contained herein is not to be construed as advice relating to 
investing in, purchasing, selling or otherwise dealing in securities.

The Merchant Banker - Kunvarji, is also engaged in providing services as a Stock Broker, 
Depository Participant and Portfolio Manager in its name and as an Investment Adviser in 
the name of its subsidiary. Apart from this, Kunvarji, its directors, promoters, employees, 
affiliates and associates, are engaged in investing/ trading in the securities market on their 
respective accounts. The Merchant Banking Division of Kunvarji takes utmost care, through 
the effective implementation of principles of maintenance of the Chinese wall, to ensure 
that no information received by the Merchant Banking Division is not shared with or 
otherwise accessible to other departments of Kunvarji, and/or its promoters, directors, 
employees (other than employees of Merchant Banking Division), affiliates and associates. 
The proprietary trading account of Kunvarji and /or its promoters, directors, employees, 
affiliates, associates and clients of broking, PMS services and Investment Advisory services 
may execute transactions and/or hold open long or short positions in the ordinary course 
of business in the securities issued by a listed company who itself or its affiliate or associate 
entity proposes to engage Merchant Banking Division of Kunvarji for providing services to 
itself or its associate or affiliate company.

5. OUR RECOMMENDATION

As stated in the equity share entitlement ratio report dated November 12, 2024 prepared by
ICON Valuation LLP, Registered Valuer - Securities or Financial Assets have recommended the 
following:

To the equity shareholders of PPL for the Proposed Demerger Rotational Moulding 
Business Prima Plastics Limited into Prima Innovation Limited

1 (One) fully paid-up equity share having a face value of INR 5 (Five) each of the Resulting 
Company shall be issued and allotted for every 1 (One) fully paid-up equity share having a 
face value of INR 10 (Ten) each held in the Demerged Company .

The aforesaid Proposed Transaction shall be pursuant to the draft scheme of arrangement and 
shall be subject to receipt of approval from the NCLT, Ahmedabad Bench or such 
other competent authority as may be applicable and other statutory approvals as may be 
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required. The detailed terms and conditions of the Proposed Transaction are more fully 
outlined in the draft scheme of arrangement. Kunvarji has issued the fairness opinion with the 
understanding that the draft scheme of arrangement shall not be materially altered and the 
parties hereto agree that the Fairness Opinion would not stand good in case the final scheme 
of arrangement alters the Proposed Transaction.

Based on the information, and data made available to us, to the best of our knowledge and 
belief, the share entitlement ratio as recommended by ICON Valuation LLP, Registered Valuer 
- Securities or Financial Assets in relation to the proposed draft scheme of arrangement is fair 
to the equity shareholders of PPL in our opinion.

For, Kunvarji Finstock Private Limited 

_____________________________
Mr. Atul Chokshi Date: November 12, 2024
Director (DIN: 00929553) Place: Ahmedabad
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Independent Auditor's Certificate on the accounting treatment in the draft scheme of 
Arrangement under Sections 230 t0 232 of Companies Act, 2013, relevant rules thereunder 
and SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 

To, 

The Board of Directors, 
Prima Plastics Limited, 
41, National House, 
Opp. Ansa 'A' Building, 
Saki Vihar Road, Powai 
Mumbai-400072. 

1. This Certificate is issued in accordance with the terms of our engagement letter date November 01, 
2024 with Prima Plastics Limited (hereinafter the "Company" or "Demerged Company") pursuant 
to the requirement of circulars issued under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for onwards submission to the Bombay Stock Exchange (BSE), National 
Company Law Tribunal (NCLT) and other regulatory authorities in connection with the Draft 
schemes mentioned in paragraph 2 below. 

2. We, C N K  &  Associates LLP, Chartered Accountants, the Statutory Auditors of Prima Plastics 
Limited, have been requested by the management of the Company to cxamine the proposed 
accounting treatment specified in Clause 9.1 read with Clause 11 of the attached Draft Scheme of 
arrangement (the "Draft Scheme") between the Company and Prima Innovations Limited 
("Resulting Company") and their respective shareholders and creditors in terms of the provisions of 
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 (the Act") and 
SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 ("SEBI Master 
Circular"), for compliance with the applicable Accounting Standards notified under Section 133 
of the Act, relevant rules thereunder and other generally accepted accounting principles in India 
(collectively referred to as "applicable accounting standards"), read with General Circular No 
09/2019 issued by the Ministry of Corporate Affairs dated August 21, 2019 ("MCA Circular"). 

Management's responsibility 

3. The preparation of the Draft Scheme is the responsibility of the Management of the Company 
including the preparation and maintenance of all accounting and other relevant supporting records 
and documents. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Draft Scheme and applying an appropriate 
basis of preparation; and making estimates that are reasonable in the circumstances. The Draft 
Scheme has been approved by the Board of Directors. 

4. The Management of the Company is also responsible for ensuring that the Company complies with 

the relevant laws and regulations, including the applicable accounting standards as aforesaid and 
circulars issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
and also provides relevant information to the NCLT. 

Mistry Bhavan, rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. 'Tel +91 22 6623 0600 

501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tel: +91 22 6250 7600 

Website: www.cnkindia.com 

MUMBAI [ CHENNAI ] VADODARA [ AHMEDABAD ] GIFT CITY ] BENGALURU ] DELHI ] PUNE ] DUBAI ] ABU DHABI 
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Auditor's responsibility 

5. Pursuant to the requirements of Section 230 of the Act and Rule 6 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 and SEBL Master Circular, our responsibility is to 
provide reasonable assurance in the form of an opinion on whether the proposed accounting 
treatment as contained in Annexure is in compliance with the applicable accounting standards read 
with MCA circular. 

6. We audited standalone and consolidated financial statements of the Company for the financial year 
ended March 31, 2024, on which we issued an unmodified audit opinion vide our reports dated May 
27, 2024. Our audit of these financial statements was conducted in accordance with the Standards 
on Auditing, as specified under Section 143(10) of the Act and other applicable authoritative 
pronouncements issued by the Institute of Chartered Accountants of India (1CA). 'Those Standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. 

7. We conducted our examination of the Annexure in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes (the "Guidance Note") issued by the ICAI. The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued 
by the ICAI 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

9, Our scope of work did not involve us performing any audit tests in the context of our examination. 
We have not performed an audit, the objective of which would be to express an opinion on the 
specified elements, accounts or items thereof for the purpose of this certificate. Accordingly, we do 
not express such an opinion. Further, our examination did not extend to any aspects of legal or 
propriety nature of the Draft Scheme and other compliances thereof. Nothing contained in this 
certificate, nor anything said or done in the course of, or in connection with the services that are 
subject to this certificate, will extend any duty of care that we may have in our capacity of the statutory 
auditors of any financial statements of the Company. 

10. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate 
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures selected depend 
on the auditor's judgement, including the assessment of the risks associated with the applicable 
criteria. Accordingly, our procedures included the following in relation to the Annexure : 

a. Obtained and read the Draft Scheme and the proposed accounting treatment specified in 
respect of the Company specified in Clause 9.1 read with Cause 11 therein, as provided by 
the Company. 

b. Obtained copy of resolution passed by the Board of Directors of the Company dated 
November 12, 2024 approving the Draft Scheme. 

c. Examined whether the proposed accounting treatment as per Cause 9.1 read with Clause 1l 
of the Draft Scheme is in compliance with the Applicable Accounting Standards read with 

MCA Circular. 
d. Performed necessary inquiries with the management and obtained necessary representations 

from the management. 
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Opinion 

11. Based on our examination and according to the information and explanations given to us, read with 
paragraph 10 above, in our opinion, proposed accounting treatment contained in the Clause 9.1 read 
with Cause 11 of the Draft scheme as mentioned in Annexure A is in compliance with SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and 
the applicable Accounting Standards notified under Section 133 of the Act read with the rules made 
there under and Other Generally Accepted Accounting Principles read with MCA circular. 

12. For ease of reference, Clause 9.1 read with Clause 1 1  of the Draft scheme duly authenticated on 
behalf of the Company, is reproduced in Annexure A to this Certificate and is initialed by us only 
for the purposes of identification. 

Restriction of use 

13. This certificate has been issued at the request of the Company and is addressed to and provided to 
the Board of Directors of the Company pursuant to the requirements of circulars issued under SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for onwards submission to the 
Bombay Stock Exchange (BSE) and any other regulatory authority in connection with the Draft 
Scheme and should not bc used for any other person or purpose or distributed to anyone or referred 
to in any document. Our examination relates to the matters specified in this certificate and does not 
extend to the Company as a whole. Accordingly, we do not accept or assume any liability or any duty 
of care or for any other purpose or to any other party to whom it is shown or into whose hands it 

may come. 

For CN K& Associates LLP 
Chartered Accounts 
Firm Registration No.: 101961\W/W-100036 

4 
Vijay Mehta 
Partner 
Membership No.: 106533 
UDIN: 24106533BKCETL6459 

Place: Mumbai 
Date: 12 November 2024 

Ref No.: REF/CERT/VLP/320/24-25 
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PRIMA€ 
Annexure A 

Extract of Clause 9 and 11 of the Draft Scheme of Arrangement between Prima Plastics Limited 

and Prima Innovation Limited and their respective shareholders and creditors (the "Draft Scheme") 

as approved by the Board of Directors of the Company in their meeting held on November 12, 2024, 

in terms of the provisions of sections 230 to 232 read with Section 52, 66 of the Companies Act, 

2013 (the "Act") with reference to its compliance with the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (the "SEBI Listing Regulations") and the Master 

Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 issued by SEBI 

9. ACCOUNTING TREATMENT IN THE BOOKS OF THE DEMERGED COMPANY AND RESULTING 

COMPANY 

9.1 Accounting treatment in the books of the Demerged Company 

Notwithstanding anything else contained in the Scheme upon the Scheme becoming 

effective: 

9.1.1 The Demerged Company shall account for the demerger as per Scheme in its books 

of accounts in accordance with Indian Accounting Standards ("Ind AS") notified 

under Section 133 of the Companies Act, 2013, as notified under the Companies 

(Indian Accounting Standard) Rules, 2015 and generally accepted accounting 

principles, as may be amended from time to time. 

Pursuant to the Scheme coming into effect and with effect from the Appointed 
Date, the Demerged Company shall transfer from its financial statements all the 
assets and liabilities including all reserves (general reserve, securities premium, 

other comprehensive income and retained earnings) pertaining to the Demerged 

Undertaking as on the Appointed Date at the values appearing in its books of 

account (i.e. book values) to the Resulting Company. 

9.1.2 The Demerged Company shall use reduction in securities premium arising due to 
capital reduction as prescribed under Clause 11 of the Scheme to adjust such debit 

impact. 

11. REDUCTION OF SECURITIES PREMIUM ACCOUNT OF THE DE MERGED COMPANY 

11.1 Upon the Scheme being effective, the securities premium account adjusted in accordance 
with Clause 9.1.2 above by the Demerged Company shall stand reduced, which shall be 
regarded as reduction of share capital of the Resulting Company, pursuant to Sections 
230 t0 232 read with Section 52, 66 of the Act as an integral part of the Scheme itself. 

11.2 Itis clarified that the approval of the members of the Demerged Company to this Scheme, 
shall be deemed to be their consent/approval for the reduction of securities premium 
account of the Demerged Company under applicable provisions of the Act. 

. . ® PRIMA PLASTICS LTD. 
+91 260 2221845 /0445 cs@primaplastics.com RGD. OFFICE & WORKS: 98/4, Prima House, Daman industrial Estate, Kadaiya, Daman- 39621O (U1 le +91 22 28574768 / 69 / 1791 Cl w-.primap1astics.com 9 CORP.OFFICE: 41, "4atloMI liouse, OPP. Ansa 'A' Bldg. Saki V,h.ir flo.ld,l'Owal,Mumbal-400072 (Ind Iii) 

MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS 
CIN L25206DD1993PLC001470 • GOVT. RECOG.ONE STAR EXPORT HOUSE 
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11.3 The utilisation of securities premium account of the Demerged Company as mentioned in 
this Scheme shall be effected as an integral part of this Scheme under Sections 230 to 232 
of the Act, without having to follow the process under Section 52 or Section 66 of the Act 
separately. Notwithstanding the above reduction in the capital of the Resulting Company, 
the Resulting Company shall not be required to add "And Reduced" as suffix to its name. 
It is further clarified that the procedure under Section 66 of the Act shall not be applicable 
in view of the explanation to Section 230 of the Act. 

11.4 The reduction of securities premium account of the Demerged Company does not involve 

any diminution of liability of in respect of any unpaid share capital or payment to any 
shareholder of any paid-up share capital or payment in any other form. 

For Prima Plastics Limited 

z 
Dharmesh R. Sachade 
Chief Financial Officer 
M. No: 139349 

Date: November 12, 2024 
Place: Mumbai 

. . ® PRIMA PLASTICS LTD. 

I 
A +91 260 2221845 / 0445 � cs@)pri�aplastic�.com ft REGO. OFFICE r. WORKS. 98/4, Prima Hou�. O�m•n lndum"'I Estate, klldalya, Oamlln-396210 !UT) 
+912228574768/69/178j "w.primaplastics.com u.ore 1, tonal House. owe Ans Be. s» var hos,Pow, Mumbai+ +o0072 (ol 

MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS 
CIN L25206DD1993PLC001470 • GOVT. RECOG.ONE STAR EXPORT HOUSE 
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Independent Auditor's Certificate on compliance of the proposed accounting treatment under 
Section 232(6) of the Companies Act, 2013, with the accounting standards notified under Section 
133 of the Companies Act, relevant rules thereunder and other generally accepted accounting 
principles in India 

To, 
The Board of Directors, 
Prima Innovation Limited, 

85/1-2, 86/1, Daman Ind Estate, 
Kadaiya, Daman, 
Daman and Diu-396210. 

1. This Certificate is issued in accordance with the terms of our engagement letter November 01, 2024 
with Prima Innovation Limited (hereinafter the "Company or Resulting Company") for submission 
to National Company Law Tribunal (hereinafter the "NCLT") and any other regulatory authorities 
in connection with the Draft Scheme of Arrangement as mentioned in paragraph 2 below. 

2. We,CNK&Associates LLP, Chartered Accountants, the Statutory Auditors of Prima Innovation 

Limited and have been requested by the management of the Company, to examine the proposed 

scheme of accounting given in clause 9.2 read with Clause 10 of the attached Draft Scheme of 

Arrangement (the "Draft Scheme") between the Company and Prima Plastics Limited ("Demerged 

Company) and their respective shareholders and creditors, in terms of the provisions of Sections 230 

to 232 and all other applicable provisions of the Companies Act, 2013 ("the Aet") for compliance 
with the applicable accounting standards prescribed under Section 133 of the Act, relevant rules 
thereunder and other generally accepted accounting principles in India (collectively referred to as 
"applicable accounting standards"), read with General Circular No 09/2019 issued by the Ministry 
of Corporate Affairs dated August 21, 2019 ("MCA Circular"). The accounting treatment as 
prescribed in the Draft Scheme has bcen included in Annexure A to this certificate which has been 
initialed by us for identification purposes only. 

Management's Responsibility 

3. The preparation of the Draft Scheme is the responsibility of the Management of the Company 
including the preparation and maintenance of all accounting and other relevant supporting records 
and documents. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Draft Scheme and applying an appropriate 
basis of preparation; and making estimates that are reasonable in the circumstances. 

4. The Management of the Company is also responsible for censuring that the Company complies with 

the requirements of the Act and for providing all relevant information to the NCLT and any other 
regulatory authority in connection with the Draft Scheme. 

, 4 0 0  020. Tele +91 22 6623 0600 Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai ' '  

(I') M b · 400 057 Td· +91 22 6250 7600 501-502, Narain Chambers, M.G. Road, Vile Parle E), lum b ar  •  '  

Website: www.cnkindia.com 
r,.tUMBA: I CHENNAI 1 VADODARA \ AHMEOABAD I GIFT CITY I Bt:NGAJ.URU I DELHI I PUNC I DUBAI I ABU DHABI 
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Auditors Responsibility 

5. Pursuant to the requirements of Section 230 of the Act and Rule 6 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016, our responsibility is to provide reasonable assurance 
in the form of an opinion on whether the proposed accounting treatment specified in clause 9.2 read 
with Clause 10 of the Draft Scheme is in compliance with the applicable accounting standards read 
with MCA circular. 

6. We conducted our examination of the Annexure A in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes ("Guidance Note") issued by the Institute of Chartered 
Accountants of India (ICAI'). 'The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issucd by the ICAI 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information and Other Assurance and Related Services Engagements. 

8. Our scope of work did not involve us performing any audit tests in the context of our examination. 
We have not performed an audit, the objective of which would be to express an opinion on the 

specificd elements, accounts or items thereof for the purpose of this certificate. Accordingly, we do 
not express such opinion. Further, our examination did not extend to any aspects of legal or propriety 
nature of the Draft Scheme and other compliances thereof. Nothing contained in this certificate, nor 
anything said or done in the course of, or in connection with the services that are subject to this 
certificate, will extend any duty of care that we may have in our capacity of the statutory auditors of 

any financial statements of the Company. 

9. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate 

evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures selected depend 

on the auditor's judgement, including the assessment of the risks associated with the applicable 
criteria. Accordingly, we have performed the following procedures in relation to the Draft Scheme: 
a. Obtained and read the Draft Scheme and the proposed accounting treatment specified in 

respect of the Company specified in clause 9.2 read with Clause 10 herein, as provided by the 

Company; 
b. Obtained copy of resolution passed by the Board of Directors of the Company dated 

November 12, 2024 approving the Draft Scheme; 

c. Examined whether the proposed accounting treatment as per Clause 9.2 read with Cause 10 
of the Draft Scheme is in compliance with the Applicable Accounting Standards read with 

MCA Circular, 
d. Performed necessary inquiries with the management and obtained necessary representations 

from the management. 

Opinion 

10. Based on our examination and according to the information and explanations given to us, read with 
paragraph 9 above, in our opinion, the proposed accounting as contained in the Clause 9.2 read with 
Clause 10 of the Draft scheme as mentioned in Annexure , is in compliance with Accounting 
Standards prescribed under Section 133 of the Act, relevant rules thereunder and other Generally 

Accepted Accounting Principles, read with MCA Circular. 
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Restriction on Use 

11. This certificate has been issued at the request of the Company and is addressed to and provided to 
the Board of Directors of the Company solely for the purpose mentioned in paragraph 2 above and 
to be submitted to the NCLT and any other regulatory authority in connection with the Draft 
Scheme and should not be used for any other person or purpose or distributed to anyone or referred 
to in any document. Our examination relates to the matters specified in this certificate and does not 
extend to the Company as a whole. Accordingly, we do not accept or assume any liability or any duty 
of care or for any other purpose or to any other party to whom it is shown or into whose hands it 
may come. 

For C N K & Associates LLP 
Chartered Accounts 
Firm Registration No.: 101961W/W-100036 _-­ 

g± 4,3 

## 
e «so is 

% Kl_ 
ca 

Membership No.: 106533 <__E' 
UDIN: 24106533BKCETJ6759 

Place: Mumbai 

Date: 12 November 2024 

Ref No.: REF/CERT/VLP/321/24-25 
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PRIMA INNOVATION LIMITED 

Annexure A 

Extract of Clause 8, 9 and 10 of the Draft Scheme of Arrangement between Prima Plastics Limited 

and Prima Innovation Limited and their respective shareholders and creditors (the "Draft Scheme") 

as approved by the Board of Directors of the Company in their meeting held on November 12, 2024, 

in terms of the provisions of sections 230 to 232 read with Section 52, 66 of the Companies Act, 

2013 (the "Act") with reference to its compliance with the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (the "SEBI Listing Regulations") and the Master 

Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 issued by SEBI. 

8. CONSIDERATION 

8.1 Upon effectiveness of this Scheme and in consideration of and subject to the provisions 

of this Scheme, and in consideration for the demerger of the Demerged Undertaking from 

the Demerged Company, the Resulting Company shall, without any further application, 

act, deed, consent, acts, instrument or deed, issue and allot, on a proportionate basis to 

the shareholders of the Demerged Company whose name is recorded in the register of 

members and records of the depository as shareholders of the Demerged Company as on 

the Record Date, as under: 

1(One) fully paid-up equity share of the Resulting Company having face value of INR 5/­ 

(Rupees Five) each for every 1 (One) fully paid-up equity share of INR 10/- (Rupees Ten) 

each of the Demerged Company. 

The equity shares of the Resulting Company to be issued pursuant to this Clause 8.1 shall 

be referred to as "Resulting Company New Equity Shares". 

9. ACCOUNTING TREATMENT IN THE BOOKS OF THE DEMERGED COMPANY ANO RESULTING 

COMPANY 

9.2 Accounting treatment in the books of the Resulting Company 

Notwithstanding anything else contained in the Scheme, upon the Scheme becoming 

effective: 

The Resulting Company shall account for the demerger by the Demerged Company to 

the Resulting Company as per Scheme in its books of accounts in accordance with Ind 
AS notified under Section 133 of the Companies Act, 2013, as notified under the 

Companies (Indian Accounting Standard) Rules, 2015 and generally accepted 

accounting principles, as may be amended from time to time. In applying demerger 
accounting, the Resulting Company shall, among other matters, ensure accounting 
policies of demerged undertaking are aligned to the accounting policies followed by 

the Resulting Company. 

9.2.1. 

II
&_ +91260 222184S /044S m cs@primaplastics.com /ft\ PRIMA INNOVATION LIMITED 

+918169396215 www.primaplastics.com () tao. orct s wons: survey Ne.85/1-2, 86/1, 0man tu»toil ttarte. day, 0man 396210 

CIN U22207DD2024PLC010039 
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PRIMA INNOVATION LIMITED 
9.2.2. The Resulting Company shall record the assets and liabilities of the Demerge 

Undertaking, transferred to and vested in it pursuant to the Scheme, at their 

respective book values as appearing in the books of account of the Demerged 

Company immediately before the Appointed Date; 

9.2.3. The identity of the reserves of the Demerged Undertaking shall be preserved and the 
Resulting Company shall record the reserves of the Demerged Company in the same 

form and at the same values as they appear in the financial statements of the 

Demerged Company; 

9.2.4. The Resulting Company shall credit its equity share capital in lieu of purchase 

consideration payable to the shareholders of the Demerged Company at aggregate 
face / nominal value of Resulting Company New Equity Shares issued pursuant to 
clause 8.1 above. 

9.2.5. Due to Capital Reduction as prescribed under Clause 10 of this Scheme, the shares 

held by the 0emerged Company in the Resulting Company shall stand cancelled. The 
Resulting Company shall credit the corresponding amount to the respective reserves. 

9.2.6. The difference in the value of assets and liabilities recorded by the Resulting Company 

as recorded by the Resulting Company after considering the impact of clause 9.2.3, 

9.2.4 and 9.2.5 share be credited to capital reserve, if any. 

9.2.7. When the financial statement of Resulting Company are prepared under Indian 
Accounting Standards (Ind AS), as per Ind AS 103, the financial information in the 

financial statements in respect to prior periods shall be restated as if the business 
combination have occurred from the beginning of the preceding period in the 
financial statements, irrespective of the actual date of combination. 

10. REDUCTION ANO CANCELLATION OF ENTIRE PRE SCHEME PAID UP SHARE CAPITAL OF THE 

RESULTING COMPANY 

10.1 Upon allotment of the Resulting Company New Equity Shares, the entire pre-Scheme paid­ 

up share capital of the Resulting Company ("Resulting Company Cancelled Shares") shall 

stand cancelled and reduced, without any consideration, which shall be regarded as 

reduction of share capital of the Resulting Company, pursuant to Sections 230 to 232 read 

with Section 66 of the Act as an integral part of the Scheme itself. Further, as per the 

provisions of Section 230-232, the Parties shall not be required to follow the process under 

Section 66 of the Act or any other provisions of Applicable Laws separately. 

10.2 Resulting Company shall debit its share capital account in its books of account with the 

aggregate face value of the Resulting Company Cancelled Shares and credit capital reserve 

for the same amount. 

10.3 

'!H �' 

@ 
/ 

It is clarified that the approval of the shareholders of the Resulting Company to this Scheme, 

shall be deemed to be their consent/approval for the reduction of the share capital of the 

%8 
« 

Resulting Company under applicable provisions of the Act. 

+91260 2221845/044s g cs@primaplastics.com /g PRIMA INNOVATION LIMITED 
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PRIMA INNOVATION LIMITED 
10.4 Notwithstanding the reduction in the share capital of the Resulting Company, the Resulting 

Company shall not be required to add "And Reduced" as suffix to its name. 

10.5 The reduction and cancellation of the Resulting Company Cancelled Shares does not involve 

any diminution of liability of in respect of any unpaid share capital or payment to any 

shareholder of any paid-up share capital or payment in any other form. 

For Prima Innovation limited 

Pratik Bhaskar Parekh 

Director 

DIN: 07323730 

Date: November 12, 2024 

Place: Mumbai 

+91260 2221845/0445 $ cs@primaplastics.com /s PRIMA INNOVATION LIMITED 

+918169396215 j www.primaplastics.com [W/ eGo. ornce s woars survey No.ss/1-2, s6/1, 0aman in@ustol estate. a, 0am 396210 
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I. "No changes to the draft scheme except those mandated by the regulators/ authorities I 
tribunals shall be made without specific written consent of S-EBI." 

G. "Entity is advised that the company that the proposed equity shares, if any, to be issued 
in terms of the "Scheme" shall mandatorily be in demat form only." 

H. "The Entity is advised that the "Scheme" shall be acted upon subject to the applicant 
complying with the relevant clauses mentioned in the scheme document. 

F. "The Entity is advised that the Company that the details of the proposed scheme under 
consideration as provided by the Company to the Stock Exchange shall be prominently 
disclosed in the notice sent to the sharenoroers." 

E. "The Entity shall ensure that the financials in the scheme including financials 
considered for valuation report are not for period more than 6 months old." 

D. "Entity is advised that the information pertaining to all the Unlisted Companies, if any, 
involved in the scheme shall be included in the format specified for abridged prospectus 
as provided in Part E of Schedule VI of the ICDR Regulations, 2018, in the explanatory 
statement or notice or proposal accompanying resolution to be passed, which is sent to 
the shareholders for seeking approval." 

C. "The entities shall unsure compliance with the SEBI circulars issued from time to time. 
The entities involved in the Scheme shall duly comply with various provisions of the 
Master Circular and ensure that all the liabilities of Transferor Company are transferred 
to the Transferee Company." 

B. "The Entity is advised that, the additional information, if any, submitted by the Company 
after filing the scheme with the stock exchange, from the date of receipt of this letter, is 
displayed on the websites of the listed company and the stock exchanges." 

A. "The Entity shall disclose all details of ongoing adjudication & recovery proceedings, 
prosecution initiated, and all other enforcement action taken, if any, against the 
Company, its promoters and directors, before Hon'ble NCL T and shareholders, while 
seeking approval of the scheme." 

In this regard, SEBI vide its Letter dated March 27, 2025, has inter alia given the following 
comment(s) on the said Scheme of Arrangemeni: 

We refer to Scheme of Arrangement between Prima Plastics Limited ("Demerged Company" or "PPL") 
and Prima Innovation Limited ("Resulting Company" or "PIL") and its respective shareholders and 
creditors filed with the Exchange under Regulation 37 of SEBI LODR Regulations, 2015, read with 
SEBI Master circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, and Reg. 
94(2) of SEBI LODR Regulations, 2015. 

Sub: Observation letter regarding the Scheme of Arrangement between Prima Plastics Limited 
and Prima Innovation Limited 

Dear Sir/ Madam, 

The Company Secretary, 
Prima Plastics Limited 
98/4 Prima House, Daman Industrial Estate, 
Kadaiya, Daman , Daman & Diu, 396210 

March 28, 2025 DCS/ AMAL/TS/R37 /3580/2024-25 

The Power of Vibrance 
BSE 
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However, the listing of equity shares of Prima Innovation Limited shall be subject to SEBI granting 
relaxation under Rule 19(2)(b) of the Securities Contract (Regulation) Rules, 1957 and compliance with 
the requirements of SEBI circular. No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023. 
Further, Prima Innovation Limited shall comply with SEBI Act, Rules, Regulations, directions of the 

q; 

Further, where applicable in the explanatory statement of the notice to be sent by the Company to the 
shareholders, while seeking approval of the scheme, it shall disclose Information about unlisted 
companies involved in the format prescribed for abridqed prospectus as specified in the circular dated 
June 20, 2023. 

Please note that the submission of documents I information, in accordance with the circular to SEBI I 
Exchange should not any way be deemed or construed that the same has been cleared or approved 
by SEBI I Exchange. SEBI I Exchange does not take any responsibility either for the financial soundness 
of any scheme or for the correctness of the statements made or opinions expressed in the document 
submitted. 

In light of the above, we hereby advise that we have no adverse observations with limited reference to 
those matters having a bearing on listing/de-listinq/continuous listing requirements within the provisions 
of Listing Agreement, so as to enable the cornpany to file the scheme with Hon'ble NCL T. 

To provide additional information, if any, (as stated above) along with various documents to the 
Exchange for further dissemination on Exchange website. 
To ensure that additional information, if any, (as stated aforesaid) along with various documents 
are disseminated on their (company) website. 
To duly comply with various provisions of the circulars. 

Accordingly, based on aforesaid comment offered by SEBI, the Company is hereby advised: 

M. "It is to be noted that the petitions are filed by the company before NCL T after processing 
and communication of comments I observations on draft scheme by SEBI I stock 
exchange. Hence, the company is not required to send notice for representation as 
mandated under section 230(5) of Companies Act, 2013 to SEBI again for its comments 
I observations I representations." 

i. Details of assets, liabilities, net worth and revenue of the companies involved, 
pre and post scheme; 

ii. Pre and post scheme sharel ioldinq pattern of PPL and PIL considering the 
changes, if any, post filing of scheme with exchange. 

iii. Impact of scheme on revenue generating capacity of Demerged Company. 
iv. Need and Rationale of the scheme, Synergies of business of the companies 

involved in the scheme, impact of the scheme on the shareholders and cost 
benefit analysis of the scheme. 

v. Value of assets and liabilities of Demerged Company that are being transferred 
to Resulting Company. 

K. "The Entity is advised to comply with the all applicable provisions of the Companies Act, 
2013, rules and regulations issued thereunder including obtaining the consent from the 
creditors for the proposed scheme .. '' I 

L. "The Entity is advised to ensure that the following additional disclosure to the public 
shareholders as a part of explanatory statement or notice or proposal accompanying 
resolution to be passed to be forwarded by the company to the shareholders while 
seeking approval u/s 230 to 232 of the Companies Act 2013, to enable them to take an 
informed decision 

J. "The Entity is advised that the observations of SEBI I Stock exc~t!§§"' 
incorporated in the petition to be filed before NCL T and the company is obliged to bring 
the observations to the notice of NCLT. 
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In this regard, with a view to have a better transparency in processing the aforesaid notices served 
upon the Exchange, the Exchange has already introduced an online syHtem of serving such Notice 
along with the relevant documents of the proposed schemes through the BSE Listing Centre. 

<?;) . 

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read 
with Rule 8 of Companies (Compromises, Arranqements and Amalgamations) Rules 2016 (Company 
Rules) and Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order 
passed by the Hon'ble National Company Law Tribunal, a Notice of the proposed scheme of 
compromise or arrangement filed under sections 230-232 or Section 66 of the Companies Act 2013 as 
the case may be is required to be served _upon the Exchange seeking representations or 
objections if any. 

Please note that the aforesaid observations do not preclude the Company from complying with any 
other requirements. 

The Exchange reserves its right to withdraw its 'No adverse observation' at any stage if the information 
submitted to the Exchange is found to be incomplete I incorrect I misleading I false or for any 
contravention of Rules, Bye-laws and Requlatlons of the Exchange, Listing Agreement, 
Guidelines/Regulations issued by statutory authorities. 

Kindly note that as required under Regulation 37(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the validity of this Observation Letter shall be Six Months from 
the date of this Letter, within which the scheme shall be submitted to the NCL T. 

Further you are also advised to bring the contents of this letter to the notice of your shareholders, all 
relevant authorities as deemed fit, and also in your application for approval of the scheme of 
Arrangement. 

• "There shall be no change in the shareholding pattern of Prima Innovation Limited between 
the record date and the listing which may affect the status of this approval." 

• "The shares allotted pursuant to the Scheme shall remain frozen in the depository system 
till listing/trading permission is given by the designated stock exchange." 

4. The following provisions shall be incorporated in the scheme: 

3. To disclose all the material information about Prima Innovation Limited on a continuous basis 
so as to make the same public, in addition to the requirements if any, specified in Listing 
Agreement for disclosures about the subsidiaries. 

2. To publish an advertisement in the newspapers containing all details of Prima Innovation 
Limited in line with the details required as per the aforesaid SEBI circular no. 
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023.The advertisement should draw a 
specific reference to the aforesaid Information Memorandum available on the website of the 
company as well as BSE. 

1. To submit the Information Memorandum containing all the information about Prima Innovation 
Limited in line with the disclosure requtrements applicable for public issues with BSE, for making 
the same available to the public through the website of the Exchange. Further, the Companies 
are also advised to make the same available to the public through its website. 

SEBI and any other statutory authority and Ru! es, Byelaws, and Regulations of th(j-11§,J,l, 
Companies shall fulfil the Exchange's criteria f, 1r listing the securities of such Companies and also 
comply with other applicable statutory requirements. However, the listing of shares of Prima Innovation 
Limited is at the discretion of the Exchange. In addition to the above, the listing of Prima Innovation 
Limited pursuant to the Scheme of Arrangement shall be subject to SEBI approval and the Company 
satisfying the following conditions: 
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~ 
Tanmayi Lele 
Assistant Manager 

Yours faithfully, 

~au>o-~ 
.~lt:vaze 
Senior Manager 

The Power of Vibrance 
Any service of notice under Section 230 (5) nr Section 66 of the Companies Act 2013 seeking 
Exchange's representations or objections if any, would be accepted and processed through the 
Listing Centre only and no physical filings v,.,.ould be accepted. You may please refer to circular 
dated February 26, 2019, issued to the company. 

BSE 
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Complaint Report by Prima Plastics Limited 

 

Date: January 06, 2025 

 

Part A 

Sr. No.  Particulars Number 

1. Number of Complaints received directly 0 

2.  Number of Complaints forwarded by the Stock Exchange 0 

3. Total Number of Complaints/comments received (1+2) 0 

4. Number of complaints resolved 0 

5. Number of complaints pending 0 

 

 

Part B 

 

Sr. No Name of the Complainant  Date of Complaint Status 
(Resolved/Pending) 

- - - - 

 

 

For Prima Plastics Limited 

 

Prachi M Mankame 
Company Secretary and Compliance Officer 
M.No. A67042 
 
Date: January 06, 2025 
Place: Mumbai 
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To, 
The Board of Directors, 
Prima Innovation Limited 
Survey No. 85/1-2, 86/1, Daman Ind Estate, 
Kadaiya, Daman and Diu, India, 396210. 
 
Dear Sir/ Madam,  
 
Sub: Certificate on adequacy and accuracy of disclosure of information pertaining to the unlisted 
Company i.e. Prima Innovation Limited (‘the Resulting Company’ or ‘the Company’), in the format 
prescribed for abridged prospectus as specified in Part E of Schedule VI of the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (Part E 
of SEBI ICDR Regulations 2018" ), SEBI Circular no. SEBI/HO/CFD/SSEP/CIR/P/2022/14 dated 
February 04, 2022  read with SEBI Circular no.  SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 
20, 2023 and SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/00094 dated June 21, 
2023 as amended from time to time, to the extent applicable, for the purpose of Scheme of 
Arrangement of Prima Plastics Limited (‘The Demerged Company’) and  Prima Innovation Limited 
(‘Resulting Company’ or ‘the Company’) and their respective shareholders and creditors under 
Sections 230 to 232 read with Section 52 and 66  and other applicable provisions of the Companies 
Act, 2013 read with the rules framed thereunder (collectively the “Act”) and all other applicable acts, 
rules and regulations, (hereinafter referred to as the “Scheme”). 
 
We, Rarever Financial Advisors Private Limited (“RFAPL”, “Rarever”, “We” or “us”), a Category I 
Merchant Banker registered with SEBI, having registration no. INM000013217 have been appointed by 
authorized person of Prima Innovation Limited (CIN: U22207DD2024PLC010039) for the purpose of 
certifying the adequacy and accuracy of disclosure of information pertaining to the unlisted Company, 
Prima Innovation Limited in the format prescribed in Part E of SEBI ICDR Regulations 2018, involved 
in the proposed Scheme of  Demerged Company and  Resulting Company  and their respective 
shareholders and creditors under Sections 230 to 232 read with Section 52 and Section 66 and other 
applicable provisions of the Companies Act, 2013 read with the rules framed thereunder (collectively the 
“Act”) and all other applicable acts, rules and regulations, (hereinafter referred to as “the Scheme”). 
 
Scope and Purpose of the Certificate   
 
As required under SEBI Circular no. SEBI/HO/CFD/SSEP/CIR/P/2022/14 dated February 04, 2022  read 
with SEBI Master Circular no. SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023  ("SEBI 
Circulars”) the listed entity in the present case Demerged Company shall include the applicable 
information pertaining to the unlisted entity involved in the Scheme, in the present case being Resulting 
Company, in the format specified for Abridged Prospectus as provided in Part E of SEBI ICDR 
Regulations 2018, in the explanatory statement or notice or proposal accompanying resolution to be passed, 
which will be sent to the shareholders while seeking approval of the Scheme. SEBI Circular 
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SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20,2023 further prescribes that the accuracy and 
adequacy of such disclosures shall be certified by a SEBI Registered Merchant Banker after following the 
due diligence process. 
 
This certificate is being issued in compliance of above-mentioned requirement under the SEBI Circulars. 
 
This certificate is restricted to meet the above-mentioned purpose only and may not be used for any other 
purpose whatsoever or to meet the requirement of any other laws, rules, regulations and statutes. 
 
1. Certification: 

 
We state and confirm as follows: 

 
1) We have examined various documents and other materials made available to us by the management 

of Demerged Company and Resulting Company in connection with finalization of Abridged 
Prospectus containing information in the format prescribed for Abridged Prospectus (“Disclosure 
Document”) dated August 04, 2025, pertaining to Resulting Company, which will be circulated 
to the shareholders of Demerged Company and Resulting Company at the time of seeking their 
consent to the Scheme of  Demerged Company and Resulting Company as a part of explanatory 
statement to the notice, as maybe directed by Hon’ble National Company Law Tribunal, 
Ahmedabad Bench. 
 

2) Based on the information, documents, confirmation, representation, undertakings and certificates 
provided to us by Demerged Company and Resulting Company as well discussions with their 
management, we confirm that, the information contained in the Disclosure Document of Resulting 
Company is adequate and accurate in the terms of the SEBI Circulars read with Part E of Schedule 
VI of the SEBI ICDR Regulations 2018. 
 

2. Disclaimer:       
 

Our scope of work did not include the following: 

 An audit of the financial statements of Resulting Company. 
 Carrying out a market survey / financial feasibility for the Business of Resulting Company. 

 Financial and Legal due diligence of Resulting Company. 
 

It may be noted that in carrying out our work, we have relied on the integrity of the information provided 
to us for the purpose, and other than reviewing the consistency of such information, we have not sought to 
carry out an independent verification, thereof we assume no responsibility and make no representations 
with respect to the accuracy or completeness of any information provided by the management of Demerged 
Company and Resulting Company . 
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Prachi
Typewritten text
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