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Prima Innovation Limited
Balance Sheet as at March 31, 2075
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Statement of changes in Equity for the period June 20, 2024 to March 31, 2025
M. Eguity Share Capital

T in Lakhs
Badance as ot June 2, 2024 Chamges in Eguity Share Capital during the pericd Balance a5 a1 BMarch 31, 2025
= 1.00
B. Other Equity
Wi Lakhs
| Particulars Retained Earnings Total Other Equity
Balante at the beginning of the reporing period
Profit!] Loss) for the period kine 30, 2024 to March
31, 2025 {8.32| {932}
Total Comprehensive incoma for the perlad [5.32] [9.32)
Balarce at the end of the repaning periad
19.32] 15.32)
Az per gur Aeport of even date sttached
For L N K & Associates LLF For and an pehad of the Board af
Chartered Accauntants Prima Innavation Limited
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Prima inmovation Limited
Satement of Cash Fows for the period june 310, 2024 to March 31, 2025

Partizulars

Far the period June 20,
1074 va March 31, 2035
% lin Lakhs
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Prima Innovation Limited
Notes to the Financial Statements
At at
Particulars March 31, 2025
¥ in Lakhs
Mote &
Dther Non-Current Financial Assets
Unsecured and Considered Goad
Security Deposit 0.10
Totzl 0.10
|
Mote 3
Deferred tax Assets 3.14
Total 3.14
————
Mote 4
Cash and Cash Equivalents
Cash on Hand :
Balance with Bank
bn Current Account 1.00
Total 1.00
| ———
Moto 5
Equity Share Capital
Authorlsed
1,20,00,000 Equity Shares of As. 5/ aach aO0.00
Issued, Subscribed Fully Paid up
20,000 Equity Sharas.of As. 5/- each 1.0
1,00

A] Reconciliation of the Shares Dutstanding at the beginning and at the end
of the period

Dustanding at the beginning of the pariod

fdd f |Less): lssues during tha period

Oustanding at the end of the period

B) During the period, the Company undertook the following changes in its
shiare capltal strecture:

Incraase in Authorised Share Capital:

Pursuant £ the approval of shareholders, the authorised share capital of the
Campany was incréased from % 10,00,000 (Rupees Ten Lakhs only) to %

6,00, 00,000 [Rupees Six Crores anly) by altering the Capital Clauss of the
|Btemorandum of Association of the Company

Sub-division of Equity Shares:

The Cormpany sub-divided its equity shares having a face value of % 10 each into
eouity shares of face value T 5 each, following the approval of sharehalders,
Consequently, the number of equity shares has increased in proportion 1o the
reduction in face value, without altering the averall paid-up share capltal,

100

100
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Note &

Dther Equity

Surplus in Statement of Profit and Loss :
Opening Balance

Audd : Profit / (Loss) for the period

282

{9.3-21

Met surplus in the Staterent of Profit and Loss / Tetal Other Equity (9.32)
Attributable to Owners of the Parent :
Tatal 3
Mote T
COther Current Financlal Liabilities
Other Payahles 1256
Total ié!‘




Prima Innovation Limited
Maotes to the Financial Statements

For the period June 20,
Particulars 2024 to March 31, 2025
¥ in Lakhs
1I£ntll

Other Expanses
Legal and Professional Feas 5.45
Computer maintenance and Software eapenies 0,21
General Expenses 6.80
12,45
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Notes to the Financial Statements

1. Company Overview:

Frima Innovation Limited | “the Company”), a Company incorporated under Companies Act, 2013
("the Act”) on 20th June 2024, 1o carry on the operation of Rotational Moulding Business. The
Company is wholly owned subsidiary of Prima Plastics Limited, which is listed on Bombay Stock
Exchange in India.

The Company is a Limited company incorporated and domiciled in India and has its Registered office
at Survey No. 83/1-2, B6/1, Daman Ind Estate, Kadalya, Daman, Daman, Daman and Diu, India,
396210,

The accounts for the period 20th June 2024 to 31st March 2025 were approved by Company's Board
of Directors on 16th April, 2025 as per the act.

L Material Accounting Policy Information:
Basis of Preparation & Presentation:

These financial staterments are prepared in accordance with the indian Accounting Standards ("Ind
AS") as per the Companies {Indian Accounting Standards) Rules, 2015 and presentation requirements
of Division Il of Schedule Il notifled under Séction 133 of the act and amendments therato

Functional and Presentation Currency:

The financial statements are presented in Indian Rupees, which is the functional currency of the
Company and the currency of the primary economic environment in which the Company operates,

The financial statements have been prepared on a historical cost basis using the accrual method of
accounting basis, unless otherwise stated,

Classification of its assets and liabilities into Current/Non-Current:

The Company has ascertained its operating cycle as twelve months for the purpose of Current/ Non-
Current classification of its Assets and Liabilities.

For the purpose of Balance Sheet, an asset is classified as current if:

L His expected to be realised, or is inbended to be sold or consumed, in the normal
operating cycle; or
il. s held primarily for the purpose of trading; or
Wi, Itis expected to realise the asset within twelve months after the reporting period; or
W.  Theasset is a cash or cash equivalent unless It is restricted from being exchanged or used
to settle a liability for at least twebve months after the reporting period.
All other assets are ckissified as non-current.

Similarly, a liabliity is classified as current If;

v.  Itis expected to be settled in the normal operating cycle; or
wi.  Itis held primarily for the purpose of trading; or
Wil Itis due to be settled within twelve months after the reporting period; or
wii.  The Company does not have an unconditional right to defer the settlement of the Rability
For at least twelve months after the reporting period. Terms of a liability that could result

in its settlement by the issue of equity instruments at the optien of the counterparty does
not affect this classification.

Al ather |i-:|hﬂ_rllas are classified as non-current.
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Deferred tax assets and labilities are classified as non-current only.
This being the first vear of the company, therefare there are no comparative numbsers are presented,

Al ampunts disclosed In the financizl statements and notes have boen rounded off to the nearest
lakhs (except Earnings per share] as per the reguirement of Schedule 11l unless otherwise stated.

3, Eamnings Per Share:

The Basic Eamings Per Share ["EPS") is computed by dividing the net profit / {loss) after tax for the
period attributable to the equity sharehobders by the welghted average number of equity shares
outstanding during the period.

For the purpose of cakculating diluted earnings per share, net profitfloss after tax for the period
attnbutable to the equity shareholders s dhvided by the weighted average number of eguity shares
outstanding during the period adjusted for the effects of all dilutive equity shares.

4. Revenue:
Revenue is recognized on the basis of approved contracts regarding the transfer of goods or services
toa customer for an amount that reflects the consideration to which the entity expects to be entitled
in exchange for those goods or services,

* Hevenue is measurad at the transaction value of consideration received or receivable taking
into sccount the amount of discounts, volume rebates, outgoing taxes on sales.

&« Dhidend Income s accounted for when the right to recelve the income s sstablished.
* |nterest income is recognised using the Effective Interest Rate Method.

3. Income Taxes:
Incomi tax expense for the period comprises of current tax and deferred tax. It 5 recognised n the

statement of profit and loss except to the extent It relates 1o an item which is recognised directly in
equity or in other comprehensive income.

Current tax is the expected tax payable on the taxable income for the period using applicable tax rates
for the relevant period. Interest expenses and penalties, if any, related to income tax are included in
finance cost and other expenses respectively, Interest Income, ifany, related to income tax is Included
en other income.

Deferrad tax s recognised in respect of temporary differences between the carrying amount of assets

and liabilities for financial reporting purposes and the corresponding amounts used for taxation
PUIPOSES,

A deferred tax lkability is recognised Based on the expected manner of realisation or settiement of the
carrying amount of assets and liabilities, using tzx rates enacted, ar substantively enacted, by the end
of the reporting period.

Deferred tax assets are recognised only to the extent that it is probabie that future taxable profits will
be availabde against which the asset can be utilised. Deferred tax assets are reviewed at sach reporting
date and reduced to the extent that it is no longer probable that the rolated tax benefit will be

realised, e
AN
Ty

T{ -I':II
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Current tax assets and current tax liabilities are offset when there i a legally enforceable right to set
off the recognised amounts and there is an intention to setthe the aszet and the liability on a net basis.

Deferred tax assets and deferred tax liabilities are offset when there is 3 tegally enforceable right o
set off current tax assets against current tax liabilities; and the deferred tax assets and the deferred
tax liabilities relate to income taxes levied by the same taxation authority.,
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Notes to the Financial Statements
MNote 9; Contingent Liabilitles (Ind A5 37)
A. Claims against the Company not acknowledged as debt ; Nil
The Company does not have any pending litigations and proceedings as at March 31, 2025,
B. Guarantees:
The company has issued corporate guarantess as under:
Guarantee of Rs. Nil/-
Note 10: Capital and other commitments
Estimated amount of Contracts remaining to be executed on capital account, not provided for are
[net of advances) : Mil
Mote 11: Related Party Disclosures (Ind AS 24):
A. List of Related Parties where control exists:

Name of Related Party Principal Place % Shareholding and |
of Business Voting Power as at 31%
March 2025
Prima Plastics Limited ["PPL")- Holding Company India 100%

B. Other Related Parties:

| Name of Related Parties Nature of Relationship
Shri Bhaskar M. Parekh - Director Key Managerial Personne
Shri Difip . Parekh — Director Key Managerial Personnel
Shri Pratik B. Parekh — Director Key Managerial Personnel |
Ms. Shriya D. Parekh - Director Key Managerial Personnel

C. The foliowing transactions were carried out with the related parties in the ordinary course of
business:

Period ended 31"
Nature of Transaction March, 2025
I (% in Lakhs)
Reimbursement of Expenses - PPL 12.56
Subscription to Shares — Equity Share Capital - PPL 1.00
D. Qutstanding Balances:
As at 317 March,
Mature of Transaction 2025
. - [T in Lakhs)
Other Payable — PPL 12.56

Terms and Conditions of transactions with Related Parties:

The transactions with the related parties are made in the normal course of business and on the

terms equivalent to those that prevails in arm's length transactions. Outstanding balances at the
period-end are unsecured.




Mote 12: Earnings Per Equity Shares [EPS) (Ind AS 33):

Period ended 31
Particulars March, 2025
(% in Lakhs)
Bn'gﬂiluhd EPS
(i} Net Profit attributable to Equity Shareholders {%) (9.32)
(i) Weighted average number of Equity Shares outstanding (Nos.) 20,000
Basic Earnings per Equity Share / Diluted Earnings per Equity Share in % {1l (4660}
Note 13: Auditor’s Remuneration [Excluding G5T):
Period ended 317
Particulars March, 2025
(% i Lakhs)
Audit fees 0.80
Note 14 : Revenue [Ind A5 115)
The Company does not have any revenue during the pericd,
Mote 15: Income Taxes [Ind AS 12)
A. Income Tax Expanses in the Statement of Profit and Loss comprises:
Period ended 31" |
Particulars March, 2025
(% in Lakhs)
Current tax (a) -
Deferred tax |b) (3.14)
Total (a+b) (324 |
B. Reconciliation of Effective Tax rate;
Period ended 31"
Particulars March, 2025
fin %)
Applicable tax Rate i5.17 |
Effective Tax Rate 25.17 |
. Period ended 317 |
Particulars March, 2025
! _[%in Lakhs)
Profit / {Loss} before tax [12.486}
Applicable tax Rate 25.17%
Tax as per Applicable tax Rate |
Tax as per Effective tax Rate




C. Reconciliation of Deferred Tax Assets:

Asat20® | Recognisedin | Recognised | Asat 317
Particulars june, 2024 | Statement of in0OCl | March, 2025
(®in Lakhs) | profit and loss | [%in Lakhs)
Deferred Tax Assets: . {3.14) - {3.14)
- 0f current period Loss
Deferred Tax Liabilities - - E ;
Net Deferred Tax Assets ; {3.14) - {3.14)
Note 16: Key Financial Ratios:
Ratio Numerator Dencminator As at 317
| March, 2025
| Current ratéo {in times) Current Assets Current Liahilities | 0.08
- Return on Equity Ratio (in %) | Profit for the Period Total Equity {112%)
Note:
(I} Asthere has been no revenue/turnover during the period, the following ratios will be not
applicable

. Inventory Turpower
b. Trade Receivable Turnover
€. Met Profit Ratho
(li} As the Company does not have any borrowings during the period, Debt service coverage
ratio will be nat applicable.
[ifi) As the Company does not have any purchases during the period, Trade Payable Turnowver
ratio will be not applicable.
(iv} Asthe Company has incorporated during the period, for Retumn on Equity ratio, denominator
has been considered as Total Equity rather than Average Total Equity.

Note 17; Other Statutory infarmation

it AsonMarch 31, 2025, the company does not have any berrowings from banks and financials
mstitutions.

(i) The Company does not have any transactions with struck off companies,

{iii] The Company does not have any charges or satisfaction, which Is yet 1o be registered with
Registrar of Companbes beyond the statutory period,

(i) The Comparny is in compliance with the number of layers prescribed under clause (B7) of
section 2 of the Act read with the Cornpanies (Restriction on number of Layers) Rules, 2017,

(v} The Company does not have any Benami property, where any proceeding has been initiated
or pending against the Company for holding any Benami property.

[vi) The Company have not traded or invested in Crypto currency or Virtual Currency.

(vil] The Company have not advanced or loaned or invested funds to any other person(s] or
entitylies), including foreign entities [Intermediaries) with the understanding that the
Intermediary shall;

(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b] provide any guarantee, security or the ke to or on behalf of the Ultimate Beneficiaries.
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{viii] The Company have not received any fund from any person(s) or entitylies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
that the Company shall;

(a) directly or indirectly lend or imvest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party [Ultimate Beneficiaries) or
(b} provide any guarantee, secufity or the like on behalf of the Ulimate Beneficiaries.

{ix] The Company hawe not any such transaction which & not recorded in the books of accounts
that has been surrendered or disclosed as income during the period in the tax assessments
under the Income Tax Act, 1961 [such as, search or survey or any other relevant provisions
of the Intome Tax Act, 1961,

{x] The Company is not declared as wilful defaulter by any bank or financial Institution ar other
lender.

Mote 18: Scheme of Demerger:

The Board of Directors of the Company e, Prima Plastics Limited | at its meating held on
November 12, 2024 have approved the Scheme of Arrangement ("Scheme®) amongst the
Compary ("Prima Plastics Limited”® / "PPL” / "Company” [ "Demerged Compamy™) and Prima
Innovation Limited {“PIL / Resulting Company”) (a whaolly owned subsidiary of PPL, which was
incorporated on Juna 20, 2024) and their respective shareholders and creaditors, providing for the
demerger of the Company's Rotationsl Moulding Business (as defined In the Scheme and
Annexure A below] to PIL {Proposed Transaction) in compliance with Sections 230 to 232 and
other applicable provisions of the Act,

The Proposed Transaction is, inter alia, subject to receipt of requisite approvals from statutory
and regulatory authoritkes, including the approval from BSE Limited ("BSE"], the Securities and
Exchange Board of India, the respective shareholders and creditors of PPL and PIL and
Jurisdictional National Company Law Tribunal.

Note 19:
Theere are no significant subsequent events that would require adjustments or disclosures in the
financial statements as on the balance sheet date.

For CM K & Associates LLP For and on behalf of the Board of
Chartered Accountants Prima Innovation Limited

Firm Registration Neo. © 101961W,/W-

10040136

Vijay Mehta Bhaskar M. Parekh  Dilip M, Parekh
Partner Director Director

M.Mo. 106533 DIN: 0166520 DiN: 0168385
Mumbai

Date: April 16, 2025
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF PRIMA PLASTICS LINITED IN RELATION TO THE
SCHEME OF ARRANGEMENT AMONGST PRIMA PLASTICS LIMITED (DEMERGED COMPANY] AND PRIMA
INNOVATION LIMITED (RESULTING COMPANY AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS)
(UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 AND
THE RULES MADE THEREUNDER) AT TS MEETING HELD ON TUESDAY, NOVEMBER 12, 2024,

Members Present:

i. #4r. Bhaskar B, Parekh - Chairman
2. Mr. Dilip M. Parekh - Member

3. Ms. Hina V. Mehta - Member

&.  Mr. Shailesh . Shah - Member
5. Mr, Snehal N, Mursomdar - Member

G. M3, Daxal. Baxi - Member

1. Background

& meeting of Board of Directors ("Board”™) of Prima Plastics Limited was held on November 12, 2024 , to
consider and approve the Scheme of Arrangement amongst Prima Plastics Limited {"Demerged Company”
or “the Company” or “PPL") and Prima Innovation Limited ("Resulting Company” or "PIL") and their
respective Shareholders and creditors under sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 {"Act”] and the rules made thereunder {"Scheme”) subject to receipt of necessary
approvals including from the stock exchange, the Securities and Exchange Board of India (“SEBI™], Mational
Company Law Tribunal {"NCLT"), and other authorities as may be required under the applicable law
[“Proposed Transaction®).

1.1. The Demerged Caompany was incorporated under the provisions of the Companies Act, 1956. The
Demerged Company is one of the leading plastic furniture and moulding articles manufacturing
company in India. The equity shares of the Demerged Company are listed on BSE Limited.

1.2. The Resulting Company was incorporated under the provisions of the Companies Act, 2013. The
Resulting Company is a wholly owned subsidiary of the Demerged Company,

1.3.  As per Section 232(2)(c) of the Act, a report is required to be adopted by the Board of Directors of
the Company explaining the effect of the Scheme on each class of shareholders, key managerial
personnel, promaters and nan-promaoter shareholders of the Company, laying out in particular, the
share Entitlement Ratio, specifying any special valuation difficulties, If any {"Board Report”) and
such report is required to be circulated along with the notice of meeting to the shareholders and
creditors, Accardingly, this Board Repert is prepared to comply with the requirements of Section
23212)(c) of the Act.

1.4. Documents placed befare the Board
The Board has discussed and has made this report after perusing the following documents:

(a}  The draft scheme;

+O1 260 2221845 / DA4S (s pimapigstcs com PRIMA PLASTICS LTD. :z"bnjﬁ-:rltf__._-
¥ 73 2HETATES 164 11750 SR, BT A % £ET MEGD, OFFICE & WORERS: 984, Frinis tiuiae, Dasas indmisial [ibate, Excaka, Gamar- 396200 ([0T]

COMP.GFFIDE &1, Mt B, DPP & & gy, Lavid Viher Mol Borw, Bl mises- 300077 Headly|

MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CIN L2520BD089IPLCo0N4TE - GOVT, RECOG.ONE STAR EXPORT HOUSE
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The Share Entitlerment Ratio Report dated November 12, 2024 issued by ICON VALUATION
LLP, Registered Valuer having Registration No. IBBI/RV-E/D&/2015/107 bearing LLPIN: AAC-
7924 (“Valuation Report”);

{e] Fairness opinion dated November 12, 2024 issued by Kunwvarji Finstock Private Limited, a
Category — | Merchant Banker registered with SEBI having Registration No. INMODD0D12 564
{"Fairness Opinion”};

(d) Undertaking on non-applicability of conditions specified in Paragraph 10{a) read with
Paragraph 10{k) of Part | of the SEBI Master Circular and certificate dated July 03, 2023 given
by the Company and certified by M/s. CNK B Associates LLP, Chartered Accountants, (1Al
Firm Registration No. 101961W/\W-100036), the Statutory Auditor of the Company pursuant
to paragraph 10.C of Part 1 of the Master Circular on (i} Scheme of Arrangement by Listed
Entities and (i) Relaxation under sub-rule (7) of rule 19 of the Securities Contracts
(Regulation] Rules, 1957 dated June 30, 2023;

(e} The certificate dated November 12, 2024 obtalned by M/s. CNK & Associates LLF, Chartered
Accountants, (ICAl Firm Registration No. 101961W/\W-100036), the Statutory Auditor of the
Company, conflrming that the accounting treatment stated in the Scheme is in compliance
with the accounting standards prescribed under Saction 133 of the Act and other generally
accepted accounting principles;

(fi  Draft of detalled compliance report to be filed with the stock exchange; and

lg}  Other Certificates, as required under Regulation 37 of SEBI LODR.

2. Salient Features of the Scheme
The Board noted the brief particulars of the Scheme as under:

al  ThisScheme is presented inter ofio under Sections 230 to 232 and other applicable pravisions
of the Act, SEBI Master Circular read with Section 2(19AA} and other applicable provisions
of the income Tax Act {as defined in the Scheme) and other applicable law, if any.

b}  The Scheme provides demerger, transfer and vesting of the Demerged Undertaking (os
defined in the Scheme) from the Demerged Company into the Resulting Company on & going
concern basis, and issue of equity shares by the Resulting Company to all the equity
shareholders of the Demerged Campany, In consideration thereof an a proportionate basis,
in accordance with the provisions of Section 2{19AA)of the Income Tax Act |as defined in the
Scheme) and various other matters consequential or otherwise integrally connected
therewith Including changes in share capital and reduction and cancellation of the entire
pre-scheme share capltal of the Resulting Company.

c)  The Appointed Date for the Scheme is Juky 1, 2024.
d) Demerger of the Rotational Moulding Business ("Roto Business™ or "“Demerged

Undertaking”) from Prima Plastics Limited {"Demerged Company” or “the Company” or
“PPL") Into Prima Innovation Limited ["Resulting Company” or *“PIL¥), shall be in accordance
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with section 2{194A] of the Income Tax Act, 1961.

e}  Upon effectiveness of this Scheme and in consideration of and subject te the provisions of
this Scheme, and in consideration for the demerger of the Demerged Undertaking from the
Demerged Company, the Resulting Company shall, without any further application, act,
deed, consent, acts, instrument or deed, issue and allot, on 2 proportionate basis to the
shareholders of the Demerged Company whose name is recorded in the register of members
and records of the depository as sharehoelders of the Demerged Company as on the Record
Date, as under:

1 (One} fully pald-up equity share of the Resuiting Compony having foce valuve of INR 5/-
fRupees Five) each for every 1 (One) fully poid-up eqguity share of INR 10/~ {(Rupees Ten|] each
of the Demerged Company.”’

f) With effect from Appointed Date all the assets, liabilities, contracts, employees, licenses,
records, approvals etc,, of the Demerged Undertaking shall get transferred to and vest in ar
shall be deemed to have been transferred to and vested in the Resulting Company, as a going
concern, without any further act, instrument or deed, together with all its properties, assets,
liabilities, rights, benefits and interest therein, subject to the provisions of the Scheme, in
aceordance with Sactions 230 — 232 of the Act, Section 2[1944) of the Income Tax Act, 1961
and applicable provisions, i any,

g  The Networth of the Demerged Undertaking will be debited to the respective reserves of the
Demerged Undertaking on a proportionate basis. Accordingly, the net-worth of the
Demerged Company will be reduced to that extent. There will be no change in the equity
capital structure of the Demerged Company and shareholding pattern of the Demerged
Company will all remain unchanged.

h]  During the period between the approval of the Scheme by the respective Boards of
Demerged Company and Resulting Company and up-to the Effective Date (o5 defined in the
Scheme), the Demerged Company shall carry on its business and activities of the Demerged
Undertaking with reasonable diligence and business prudence.

i) The effectiveness of the Scheme is contingent upon certain conditions as mentioned in the
Scheme including receipt of regulatory and other applicable approvals.

3. Proposed Scheme of Arrangement
3.1.  Need for the demerger and rationale of the Scheme
. The Demerged Company is 100% hoiding company of the Resulting Company.

b.  The Demerged Company proposes to demerge and transfer the Demerged Undertaking [os
defined in the Scheme] from the Demerged Company to the Resulting Company and in
consideration thereof, the Resulting Company will issue their eguity shares to the
shareholders of the Demerged Company

C. As part of an overall strategy for the optimum running, growth and :lel.-!dnpment of the
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businesses of the Demerged Company, it is considered desirable and expedient to reorganise
and reconstruct the Demerged Company by segregating its Roto Business from its Remaining
Business (i.e furniture and other allied businesses). This will result in the creation of two
separate robust listed entities viz., the Resulting Company focusing exclusively on Roto
Business and the Demerged Company shall continue to be in the Remaining Business (l.e
furniture and other allled businesses).

d.  These listed entities will be subject to public, media, analysts and regulatory review. A clean
corporate structure with no cross holdings will ensure transparency, accountability, highest
standards of corporate governance and compliance. It also enhances operational flexibility
and helps quick response to competitive or environmental challenges.

e The said demerger will enable the Parties (os defined in the Scheme) to concentrate its
resgurces and managerial bandwidth entirely to such businesses which would enable
focused strategy, better coordination and cohesiveness In their working and assist In
standardization of its business processes as may be prevalent to the specific businesses, The
proposed restructuring pursuant to the said Scheme is expected, inter alig, to result in
following benefits for the Parties,

i. the distinctive profile and established business model of Roto Business [os defined in
the Scheme) makes it suitable to be housed in a separate listed entity, allowing sharper
strategic focus in pursuit of its independent value creation trajectory;

Il. segregating different businesses would result in better and efficient control and
management for the segregated Roto business having different risk and retum profiles,
and also providing investors with better flexibility to select investments which best suit
thaeir investment strategies and risk profilte;

iii. wunlocking the value af the Demerged Undertaking for the shareholders of the
Demerged Company,

. attracting investors and providing better flexibility in accessing capital;
v. effective utilisation of cash flows of different businesses;

vi, enabling focused growth strategy for each of the businesses for exploiting opportunities
cpecific to each business;

wil.  greater visibility on performance of each of the businesses;
vill. operational efficiency; and

iw. focused management approach for pursuing the growth in the respective business
verticals and de-risk the businesses from each other.

f. The Scheme is in the interests of all stakeholders (shareholders, creditors, employees, and
all ather stakeholders) of the Demerged Company and the Resulting Company.

3.2, Rationale of the Scheme
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The proposed restructuring pursuant to the said Scheme is expected, inter alia, to result in following
benefits for the Parties.

[}  the distinctive profile and established business model of Roto Business (as defined in the
Scheme) makes it sultable to be housed in a separate listed entity, allowing sharper strategic
focus in pursuit of its independent value creation trajectory;

iy segregating different businesses would result In better and efficient control and
management for the segregated Rota business having different risk and return profiles, and
also providing investors with better flexibility to select investments which best suit their
investment strategies and risk profile;

{iil wunlocking the value of the Demerged Undertaking for the shareholders of the Demerged
Company;

{iv)  attracting investors and providing better flexibility in accessing capital;
(v]  effective utilisation of cash flows of different businesses;

(vi] enabling focused growth strategy for each of the businesses for exploiting opportunities
specific to each business;

(vii] greater visibility on performance of each of the businesses;

{vili) operational effickency; and

lix) focused management approach for pursuing the growth in the respective business verticals
and de-risk the businesses from each other.

4. Effect of the Scheme on the following:

4.4.  Equity Shareholders - Promoters and Non-Promoters
The Company has only one class of shareholders i.e Equity Shareholders.

Upon effectiveness of this Scheme and in consideration of and subject 1o the provisians of this
Scheme, and in consideration for the demerger of the Demerged Undertaking from the Demerged
Company, the Resulting Company shall, withaut any further application, act, deed, consent, acts,
instrument or deed, issue and allot, on a proportionate basis to the shareholders of the Demerged
Company whose name Is recorded in the register of members and records of the depository as
shareholders of the Demerged Company as on the Record Date, as under:

‘1 {One) fully paid-up equity share of the Resulting Company having face value of INR 5/- (Rupees
Five) eoch for every 1 (One) fully poid-up equity share of INR 10/ (Rupees Ten] each of the
Demerged Company.”

The Board discussed the salient features, rationale and expected benefits of the Scheme, The Board

h—'-u.
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noted that the proposed Scheme is not detrimental to the interest of the shareholders on account
of benefits as stated below:

(I}  ©Once the Scheme is implemented, all the shareholders [promaoters and non-promaoters) of
the Demerged Company would also become the shareholders of the Resulting Company,
and their sharehaiding in the Resulting Company would mirroer their shareholding in the
Demerged Company.

(i)  The effect of the demerger is that each shareholder of the Demerged Company becomes the
owner of shares in two listed companies instead of one listed company.

{lii}  The percentage holding of a sharehoider In the Demerged Company {post the demerger} and
the Resulting Company would remain unchanged from the proportion of capital held by such
shareholder in the Demerged Company,

{iv) Hence, the share entitlement ratio would not have any impact on the ultimate value of the
shareholders of the Demerged Company and the proposed demerger will be valuee-neutral
to the shareholders of the Demerged Compary.

[v]  Further, the beneficial economic interest of the equity shareholders of the Demerged
Company will remaln the same in the Resulting Company post implementation of the
Scheme and every shareholder of the Demerged Company will hold same percentage of
equity ownership (Inter- se) in the Resulting Comparny as it owns in the Demerged Company

(wi} The Share Entitlement Ratio report issued by the Registered Valuer alse confirms the same,

ivii) The opportunities of growth in the Roto Business and the risk and rewards are different than
the remaining business of the Company. Each Shareholder will get the flexibility to hald listed
equity shares in bath the businesses. Demerger of Roto Business and holding shares in 2
listed companies may lead to value creation in the long run and for maximizing the value and
returns to the shareholders,

4.2. Creditors
In respect of the Scheme, the liabilities towards the creditors of the Company are neither being
reduced nor being extinguished. The S5cheme does not provide for any compromise or arrangement
with the crediters of the Company. All the Rabilities of the Demerged company |relating to the
Demerged Undertaking as decided by the Board] shall stand transferred te the Resulting company,
to the extent they pertain to the Demerged Undertaking (as defined in the Scheme] without
causing any change in the original terms as agreed.

4.3, Hey ﬂl'lnnll::rlll Personnel {"KMP*}
None of the KMPs of the Company have any interest in the Scheme except to the extent of the
equity shares held by them and their directorship, If any, in the Company,

4.4. Share Entitiernent Ratio Report

I Upon implementation of the Scheme, all the shareholders of the Demerged Company would
become shareholders of Resulting Company and would recelve shares in the Resulting

-
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Company proportionate to their shareholding in the Demerged Company. Therefore, there
is no change in shareholding as illustrated in Paragraph A{4){d) of the SEBI Scheme Circular,

i For the purpose of arriving at the recommended Share Entitlement Ratio, the Share
Entitlernent Ratlo Report was obtained by both Cempanies in terms of the SEBI Scheme
Circular from an independent wvaluer ICON Valuation LLP, Registered Valuer having
Registration Mo. |BBI/RV-E/06/2019/107 bearing LLPIN: AAC-7924).

fili. The Share Entitlement Ratio Report recommends the following Share Entitlement Ratio: “for
every 1 fone) equity share ef foce valve of Rs. 10/~ fully paid up held in the Demerged
Company, 1 [one}equity share of face volue of As. 5/- credited as fully poid up in the Resulting
Company”, i.e. in the ratio of 1: 1., as being fair and reasonable, The Registered Valuer
appointed to determine the recommended Share Entitlement Ratio for the proposed
demerger pursuant to the Scheme has not expressed any difficulty while determining the
same.

I, Kunvarji Finstock Private Limited, a Category - | Merchant Banker (“Fairness Opinion”)
having SEBI Registration No. INMDOOD12564 has in its Fairness Opinion opined that the
proposed Share Entitlement Ratio recommended by the Registered Valper i fair and
reasonable and does not mention any special valuation difficulties.

¥, The recammendation of the Share Entitlement Ratio for the proposed Demerger pursuant
to the Scheme has been considered and taken on record by the Board of Directars of the
Company, the Audit Committee of the Company and the ID Committee of the Company.

5. Adoption of the Board Report by the Board of Directors

The Board of Directors of the Company have adopted this Board Report after noting and considering
the information set forth in this Report. The Board of Directors of the Company or any authorized
persans by the Board of Direcvars of the Company is entitled to make relevant modifications to this
Report, If required, and such modifications or amendments shall be deemed to form part of this Repart.

For and on behalf of the Board of Prima Plastics Limited and by Order of Board

Mame; Mr. Bhaskar M. Parekh
Chalrman = Board
DIN: OD1E6520

Date: November 12, 2024
Place: Mumbai
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF PRIMA PLASTICS LIMITED IN RELATION TO THE
SCHEME OF ARRANGEMENT AMONGST PRIMA PLASTICS LIMITED (DEMERGED COMPANY) AND PRIVIA
INNMOVATION LIMITED (RESULTING COMPANY) AND THEIR RESPECTIVE SHAREHOLDERS AND
CREDITORS) (UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES
ACT, 2013 AND THE RULES MADE THEREUNDER] AT ITS MEETING HELD ON TUESDAY, NOVEMBER 12,

2024,

Members Present:

1. Mr. Bhaskar M. Parekh = Chalrman
2. Mr. Dilip M. Parekh - Member
3. Mr. Pratik B. Parekh = Member
4. Ms. Shriya O, Parekh - Mlermbear
1. Background

A meeting of Board of Directors ("Board”) of Prima Plastice Limited was held on November 12, 2024 , to
consider and approve the Scheme of Arrangement amongst Prima Plastics Limited (“Demerged Company”)
and Prima Innovation Limited (“Resulting Company” or “the Company” or "PIL"] and their respactive
chareholders and creditors under sections 230 to 232 and other applicable provisions of the Companies
Act, 2013 ["Act”) and the rules made thereunder (“Scheme”] subject to receipt of necessary appravals
including from the stock exchange, the Securities and Exchange Board of India (“SEBI"}, Mational Company
Law Tribunal (“NCLT"), and other authorities as may be required under the applicable law {"Proposed
Transaction”] .

11. The Demerged Company was incorporated under the provisions of the Companies Act, 1356. The
Demerged Company is ana of the leading plastic furniture and moulding articles manufacturing
company in India. The equity shares of the Demerged Company are listed on BSE Limited.

1.2.  The Resulting Company was incorporated under the provisions of the Companies Act, 2013. The
Resulting Company is a wholly owned subsidiary of the Demerged Com pany.

1.3.  As per Section 232(2){c) of the Act, a report is required to be adopted by the Board of Directors of
the Company explaining the effect of the Scheme on each class of shareholders, key managerial
personnel, promoters and non-promoter shareholders of the Company, laying out in particular, the
Share Entitlement Ratio, specifying any special valuation difficulties, if any {"Board Report"] and
such report is required to be circulated alang with the notice of meeting to the sharehotders and
creditors. Accerdingly, this Board Report Is prepared to comply with the requirements of Section
232(2)(c) of the Act,

1.4. Documents placed before the Board
The Board has discussed and has made this report after perusing the following documents:

la] The draft scheme;
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{B} The Share Entitlement Ratic Report dated November 12, 2024 issued by ICON VALUATION
LLP, Registered Valuer having Registration No. |BBI/RV-E/06,/2019/107 bearing LLPIN: AAC-
7924. ("Valuation Report");

[cd  The certificate dated Movember 12, 2024 obtained by M/s. CNK & Associates LLP, Chartered
Accountants, (ICAI Firm Registration No. 101961W,/W-100038), the Statutory Auditor of the
Company, confirming that the accounting treatment stated in the Scheme is in compliance
with the accounting standards prescribed under Section 133 of the Act and other generally
accepted accounting principles;

{d]  Draft of detailed compliance report to be filad with the stock exchange; and
{e] Other Certificates, documents as required under various laws.

2. Salient Features of the Scheme
The Board noted the brief particulars of the Scheme as under;

a)  Thisscheme is presented Inter olio under Sections 230 to 232 and other applicable provisions
of the Act, SEBI Master Circular read with Section 2{19A4) and other applicabile provisions
of the Income Tax Act (o3 defined in the Scheme) and other applicable law, iF any

n}] The Scheme provides demerger, transfer and vesting of the Demerged Undertaking (as
defined in the Scheme) fram the Demerged Company inta the Resulting Company on a going
concern basis, and issue of equity shares by the Resulting Company to all the eguity
shareholders of the Demerged Company, in consideration thereof on a proportionate basis,
in accordance with the provisions of Section 2[198A)of the Income Tax Act (a5 defined in the
Scheme) and various other matters consequential or otherwise integrally connected
therewith including changes in share capital and reduction and cancellation of the entire
pre-scheme share capital of the Resulting Company.,

cl The Appointed Date for the Scheme is Juby 1, 2024,

d) Demerger of the Rotational Moulding Business (“Roto Business®™ or “Demerged
Undertaking”} from Prima Plastics Limited [“Demerged Company”™) into Prima Innovation
Limited {"Resulting Company” or "the Company” or "PIL"}, shall be in accordance with
section 2[19AA) of the Income Tax Act, 1961,

el Upon effectiveness of this Scheme and in consideration of and subject to the provisions of
this 5cheme, and in consideration for the demerger of the Demerged Undertaking from the
Demerged Company, the Resulting Comipany shall, without any further application, act,
deed, consent, acts, instrument or deed, issue and allot, an a proportionate basis to the
sharehalders of the Demerged Company whose name is recorded in the register of members
and records of the depository as shareholders of the Demerged Company as an the Record
Date, as under;
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‘1 (One) fully poid-up equity share of the Resulting Company having face value of INR 5/-
{Rupees Five) each for every 1 {One) fully poid-up equity share of INR 10/~ (Rupees Ten| each
of the Demerged Company.’

f With effect from Appointed Date all the assets, liabilities, contracts, employees, licenses,
records, approvals etc., of the Demerged Undertaking shall get transferred to and vest in or
shall be deemed to have been transferred to and vested in the Resulting Company, as agoing
cancern, without any further act, instrument or deed, together with all its properties, assets,
liabilities, rights, benefits and interest therein, subject to the provicions of the Scheme, in
accordance with Sections 230 —237 of the Act, Section 2119AA) of the Income Tax Act, 1961
and applicable provisions, if any.

El The Netwaorth of the Demerged Undertaking will be debited to the respective reserves of the
Demerged Undertaking on a proportionate basis. Accordingly, the net-worth of the
Demerged Company will be reduced to that extent, There will be no change in the equity
capital structure of the Demerged Company and shareholding pattern of the Demerged
Cormpany will all remain unchanged.

h}  During the period between the approval of the Scheme by the respective Boards of
Demerged Company and Resulting Company and up-to the Effective Date [as defined in the
Scheme), the Demerged Company shall carry on its business and activities of the Demerged
Undertaking with reasonabie diligence and business prudence.

)] The effectiveness of the Scheme is contingent upon certain conditions as mentioned in the
scheme including receipt of regulatery and other applicable approvals,

3. Proposed Scheme of Arrangement
3.1.  Need for the demerger and rationale of the Scheme

& The Demerged Company is 100% hokding company of the Resulting Campany.

h. The Demerged Company proposes to demerge and transfer the Demerged Undertaking (os
defined in the Scheme) from the Demerged Company to the Resulting Company and in
cansideration thereof, the Resulting Company will issue thelr eguity shares o the
shareholders of the Demerged Company.

. As part of an overall strategy for the optimum running, growth and development of the
businesses of the Demerged Company, it is considered desirable and expedient to reorganise
and recanstruct the Demerged Company by segregating itz Roto Business from its Remairing
Business {i.e furniture and other allied businesses), This will result in the creation of two
separate robust listed entities viz., the Resulting Company focusing exclusively on Roto
Business and the Demerged Company shall continue to be in the Remaining Business (i.e
furniture and other allied businesses),

d. These listed entities will be subject to public, media, analysts and regulatory review, A ciean
corporate strueture with no cross holdings will ersure transparency, accountability, highest
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standards of corporate governance and compliance, It also enhances operatbonal fexibility
and helps quick response to competitive or environmental challenges.

e.  The said demerger will enable the Parties (as defined in the Scheme) to concentrate its
resources and managerial bandwidth entirely to such businesses which would enable
focused strategy, better coordination and cohesiveness in their working and assist in
standardization of Its business processes as may be prevalent 1o the specific businesses. The

proposed restructuring pursuant to the said Scheme is expected, inter olig, to result in
following benefits far the Parties.

i, the distinctive profile and established business model of Roto Business (gs defined in
the Scherme) makes it sultable to be housed in & separate listed entity, allowing sharper
strategic focus in pursuit of its independent value creation trajectony;

i, segregating different businesses would result in better amd efficient control and
management for the segregated Roto business having different risk and return prafiles,
and also providing Investors with better flexibility to select investments which hest suit
their investment strategies and risk profile;

iii. unlocking the value of the Demerged Undertaking for the shareholders of the
Demerged Company;

iv. attracting investors and providing better flexibility in accessing capital;
v. effective utilisation of cash flows of different businesses;

vi. enabling focused growth strategy for each of the businesses for exploiting opportunities
specific to each business;

vii.  greater visibility on performance of each of the businesses;

vill. operational efficiency; and

ix. focused management approach for pursuing the growih In the respective business
verticals and de-risk the businesses from each ather.

 { The 5cheme is in the interests of all stakeholders (shareholders, creditors, employees, and
all other stakeholders] of the Demerged Company and the Resulting Company.

3.2, Rationale of the Scheme

The propesed restructuring pursuant to the sald Scheme s expected, inter alia, to result in
following benefits for the Pariles.

(i) the distinctive profile and established business model of Roto Business (os defined in the
Scheme) makes it suitable to be housed in a separate listed entity, allowing sharper strategic
focus in pursuit of its independent value creation trajectory;

(i) segregating different businesses would result In better and efficient contral and
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management for the segregated Roto business having different risk and return profiles, and
also providing investors with better flexibility to select investments which best suit their
investment strategies and risk profile;

[iii} uwnlocking the value of the Demerged Undertaking for the shareholders of the Demerged
Company;

[iv)  attracting investors and providing better flexibility in accessing capital;
vl effective utilisation of cash flows of different businesses;

ivi) enabling focused growth strategy for each of the businesses for exploiting opportunities
specific to each business;

Ivii} greater wisibility on performance of each of the businesses;
(viii) operational efficiency; and
{ix] focused management epproach for pursuing the growth in the respective business verticals

and de-risk the businesses from each other,

4, Effect of the Scheme on the following:

41. Eguity Shareholders - Promoters and Non-Promoters
The Company has only one class of sharchelders i.e Equity Sharcholder{s)

Upon effectiveness of this Scheme and in consideration of and subject to the provisions of this
Scheme, and in consideration for the demerger of the Demerged Undertaking from the Demerged
Company, the Resulting Company shall, without any further application, act, deed, consent, acts,
instrument or deed, issue and allat, on & proportionate basis to the shareholders of the Demerged
Company whose name is recorded in the register of members and records of the depository as
shareholders of the Demerged Company as an the Record Date, as under;

‘1 (One] fully poid-up equity share of the Resulting Company having foce value of INR 5/ (Rupees
Five] each for every 1 (One) fully pold-up eguity shore of INR 10/ (Rupees Ten) each of the
Demerged Company,”

The Board discussed the salient features, rationale and expected benefits of the Scheme. The Board
noted that the proposed Scheme is not detrimental to the interest of the shareholders on account
of benefits as stated below:

(i} Demerged company and its nominees are the only shareholders of the Resulting Company.

(i)  Upon the Scheme becoming effective, the entire pre-scheme paid up share capital of the

«1 760 1371845 [/ 0845 ce@prinaplasiics, com PRIMA INNOVATION LIMITED
441 R1ECA0RETS whars prirnaplasticr comm q REGD, OFFICE & WOAKS | Sunary MBS/ 12, 8641 Dimin intuaing Exlate. Kadakes, Barman - 188550

CIN U22207D02024PLCO10039



B PRIMA INNOVATION LIMITED S

Resulting Company that is held by the Demerged Company (alang with its nominees), shall
stand cancelled and reduced, without any consideration and without any further act,
instrument or deed,

(i} Once the Scheme is implemented, all the shareholders of the Demerged Company
(promoters and non-promoters) would become the shareholders of the Resulting Company,
and their shareholding in the Resulting Company would mirror their shareholding in the
Demerged Company.

(W) Theeffect of the demerger is that each shareholder of the Demerged Company becomes the
owner of shares in two listed companies instead of one listed company,

{v}]  The percentage holding of a shareholder in the Demerged Company (post the demerger) and
the Resulting Company would remain unchanged from the proportion of capital held by such
shareholder in the Demerged Company.

[wi) Hence, the share entitlement ratio would not have any impact on the ultimate value of the
shareholders of the Demerged Company and the proposed demerger will be valus-neutral
to the shareholders of the Demerged Company.

[vii) Further, the beneficial economic interest of the equity shareholders of the Demerged
Company will remain the same in the Resulting Company post implementation of the
Scheme and every shareholder of the Demerged Company will hold same percentage of
equity ownership (inter- s2) in the Resulting Company as it owns in the Demerged Company

[vii) The Share Entitlement Ratio report issued by the Registered Valuer also confirms the same.

lix] The opportunitiesof growth in the Roto Business and the risk and rewards ara different than
the remaining business of the Company. Each Sharehalder will get the flexibility to hold listed
equity shares in both the businesses. Demerger of Roto Business and holding shares in 2
listed companies may lead to value creation in the kang run and for maximizing the value and
returns (o the shareholders.

[} The proposed Scheme would be in the best interest of the Demerged Company and their
respective shareholders, employees, creditors and other stakeholders as it will vield
advantages inter ol as set out a5 In the ratlonale of the Scheme;

4.2.  Key Managerial Personnel [“KMP*)

Mone of the KMPs of the Company have any interest in the Scheme except to the extent of the
equity shares held by them and their directorship, if any, in the Company.

4.3,  Share Entitlement Ratio Report

i Upon implementation of the Schemie, all the shareholders of the Demerged Company would
become shareholders of Resulting Company and woubd receive shares in the Resulting

51 260 3201845 / Q445 L@ prirmmpplactice.com FRIMA INNOVATION LIMITED f . '
FELRIETIFGTLS wreewe primaplastics.com ? RECGD. OFFICE & WO ; Sirvky Ho A% 3, A0F1, Barvan Miknirad [yinse, Kedeigs, Demnan - Y0710
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B PRIMA INNOVATION LIMITED A

Company proportionate to their sharehelding in the Demerged Company. Therefore, there
Is no change in sharehalding as illustrated in Paragraph A(4){d] of the SEBI Scheme Circular,

ii For the purpose of arriving at the recommended Share Entitlement Ratio, the Share
Entitlement Ratio Report was obtained by both Companies in terms of the SEBI Scheme
Circular from an independent wvaluer ICOMN Valuation LLP, Registered Valuer having
Regwstration No. IBBLRV-EA8/2019/107 bearing LLPIN: AAC-7224].

i, Thie Share Entitiement Ratio Report recommends the following Share Entitlement Ratio: "for
every 1 fone) equity share of foce volue of Rs. 10/~ fully pald up held in the Demerged
Company, 1 fone) equity share of foce value of Rs. 5/~ credited as fully paid up in the Resuiting
Company”, i.e. in the ratio of 1:1., as being fair and reasonable. The Registered Valuer
appointed to determine the recommended Share Entitlement Ratio for the proposed
demerger pursuant to the Scheme has not expressed any difficulty while determining the
same,

5. Adoption of the Board Report by the Board of Directors
The Board of Directors of the Company have adopted this Board Report after noting and considering
the information set forth in this Report. The Board of Directors of the Company or any authorized

persons by the Board of Directors of the Company 5 entitied to make relevant modifications to this
Report, if required, and such modifications or amendments shall be deemed to form part of this Report,

For and on behalf of the Board of Prima Innovation Limited and by Order of Board

Name: Mr. Bhaskar M. Parekh
Chairman = Board
DiIMN: 00166520

Date: November 12, 2024
Piace: Mumbal
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wW=prrinna

PRE-SCHEME SHAREHOLDING PATTERN

Name of the Listed Entity: Prima Plastics Limited
Scrip Code: 530589 (BSE)

Share Holding Pattern Filed under: Reg. 31 (1){a}/ Reg.31 {1){b}/ Reg. 31 (1){c)

This is the Pre-Scheme shareholding pattern filed as per the requirements of Stock Exchanges prescribed in accordance with SEBI Master Circular dated June 20, 2023 relating
to Scheme of Arrangement by Listed entities. This shareholding pattern is based on the shareholding data as on September 30, 2024.

There will be no change in the Post - Scheme Shareholding Pattern of Prima Plastics Limited since no new shares shall be issued by Prima Plastics Limited under the Scheme
of Arrangement.

- +91 260 2221845/ 0445 www primaglastics.com :EiLMoAFfrct:i.':s; ';Ig' R—_— * AP
\ +91 22 28574768 / 69 v extir@pAmapias s com, B iy b A bl i a-‘?ﬁ';,'s.if‘um..Eﬂfﬁ}ﬁfﬂ'ﬁﬁ:f&&?ﬁ?gﬁ?.
MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CIN L25206DD19923PLC001470 » GOVT. RECOG.ONE STAR EXPORT HOUSE
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Declaration:

Whether the Listed Entity has issued any

! partly paid up shares?

Whether the Listed Entity has issued any
2 - s

Convertible Securities?
3 Whether the Listed Entity has issued any

Warrants?
Whether the Listed Entity has any shares
4 against which depository receipts are

issued?
5 Whether the Listed Entity has any shares in
locked-in?
Whether any shares held by promoters are
6 .
pledge or otherwise encumbered?
Whether company has equity shares with
7 5 : : L
differential voting rights?
3 Whether the listed entity has any

significant beneficial owner?




Table- 1- Summary Statement holding of specified securities

Category

Category of
sharehalder

(A)

Promoter &
Promoter
Group

(B)

Public

{©

Non
Promoter-
Non Public

19}

Shares
underlying
DRs

{C2)

Shares held
ty Employee
Trusts

Nos. Of
sharehotde
rs

Total |

No. of fully
paid up
equity

shares held

Total nos.
shares
held

Shareholding as a
% of total no. of
shares {calculated
as per SCRR,
1957)

As 2% of
{A+B+C2)

Number of Voting Rights
held in each class of
securities
(I}

No of Voting (XIV) Rights

Total & 2
Class Class % of
eg Total A+B+C
& egy { }

Shareholding, as a
% assuming fult
conversion of
convertible
securities ( as a
percentage of
diluted share
capitat)

As a3 % of (A+B+C2)

Number of equity
shares held in
dematerialized

form
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Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group

Péma Plastics Limited

A Table I - Stateme it showing share holding pattern o Promoler and Promoter Group
CategeryR Namaes No. ef | PN No, o | Nn. of | No. of | Total No. | Share hoklng No of \ioting Righls held in each class of securities HNo. of shares No. of shares No, of shares Shareholding m:'“1 of  shares
o Sharsholder share- LTl h shares af share %ol total T dircly unda riing s a % hel In
hoiders upvzm o ANl e Pl | Kl [1=r b brlre Mo of-Votling: Right L ding d til | demateriatized
shares esquity | deposiory fakulated = [Trpg ey Cassep¥ | Towl [ € | corwertble watrants convertible conversion  of | form
hekd shares recelpts per SCRR.1957) securities securlties  and convertible
hewd no. of securities
| | Wartrants
(i1 | indlaoy
{a | indid dusls/Hintu 1
undivided Famity = |
WMADHA iLip A.06530 [} 0 | 40650 | 3 4,056,530 o 14,06,530 370 o 0 [} 370 406530
PAREKH
NITIKAB TouA 17,703 1] 0 17,703 | 016 17,703 [1] 17,703 (1] [ 0 1 016 17,703
MEHTA VUAY 0 0 0 | 000 10 0 0 000 0 ] ] L] 0
MAN SUKHLAL =1 ——
HIRA VIIAY MEHTA 101 [ ] 101 oo 101 D 101 a0 0 ] ] 000 101
7 TDUF aANMARLAL | 30,61.230 0 o | mae 2803 303,230 0 30,83,230 2803 i ] ] T mm EEERE
PAREKH o
CHHAYA  BHASKAR 2,16, 711 [ 0| 236711 | 197 216,711 [ 116,711 137 0 [] 0 197 2,16,711
PAREKH —
PRATIC  BHASKAR 1,15,100 0 0| L1500 3 115100 o 1,15,100 105 0 0 0 1.05 1,15,100
PAREKH = = ==
CHARMI PARAS 250 a o 50 aon =0 [+ i) 000 n a [i] o0 A0
PAREKH
BHASKAR 75,70,210 [ D | 57000 2336 25.70,210 o 75,7010 7336 F] ] ] 7336 25,70.210
MANHARLAL
PAREKH
- —
PARRS  BHASKAR 1o ] © 110 0Co 0 [} 10 o0 F] o ] 000 180
PAREKH
) | Central Gowernment o 0 0 0 0 [ D [} a [ [ ] F] 0
/State Government [
£l | Financal ] i 0 0 [ [ B ] 0 0 [ ] 0 0
s tution/Sanks 0
dl | Any Other i 0 [4 [] 0 0 3 0 D 0 3 0 [ 0 [}
Sub -Ttal (1] 0 54,09,955 0 0 | 64,0995 s8.27 54,00,955 [ 64,09,955 817 [ 0 ] 5827 64,09,955
By Foreign
{al Individuals on | [ |
Resident
o wicduals/Foregn
Individuals) 1] a a o o D n o 1] ] 1] 1] o £ [*]
b} Central Government
/State Govemnent o 0 0 o [} [} 0 [} [ ] i o 0 o o
id | Finandal
Institution/Banks 0 0 0 [+} [} 0 0 0 [ bl o 0 o 0 0
il Any Other o o o ¢ o 0 o o 0 a [} [1] 0 1] 0
SubTOa Y o o 0 i 1 )] 0 0 0 0 P [ 0 [ 0
Total Shareholding 10 64,0995 C 0 | £4.09.955 58.27 64,0,955 0 64,089,955 35 ] [ 0 5827 54,09,955
of Promoter and
Prormoter Group (A}
= (A)1) + (ANR)

308



Table 1l — Statement showing shareholding pattern of the Public Shareholder

Prima Plastics Umite d

B Table Il - Statesent showin g share holding pattern ofthe Public Share holder
Category® Names of Mo. of | PAN No., o | No. of | No o | Tataf No. | Sharehoiding ‘No of Voting Rights held In each tlass af securities No of shares | Mo of shares | No of shares | Sharebolding No. of shares
Shareholder share- tully paid | partly shaen o shaes | @@ %ol 1otal TR ¥ underlying underlying B8 % | held in

hoiders upequity | pad p | wnderying haid no. of shares Mool Vol RS ;"“I Rt ding ding ding un d
shares sty | depodtory {eatculated & [T egrw Cos ey | Toml ol VORE | convertible warrants convertibke commursion of | form
held shates | recelps per SCRAL1957) right securities secuntles snd | convertible
held no. o secrithes
Warrsats

(13 | Institutions (Domes tich

[ MurLal Funds a n a n ] [} a o ] o o [1] ] ]

[ venture Capilal ind 1] [1] a [] a [ 3] 7] a 0 0 0 a o

Ich Allernate Invesbtent 0 b a o 1} & n a /] [1] [i] [i] [ 1]
Fund

[ Banks 1] 4] 1] Q 4] [+ [+] 0 it ] 1] 0 ¢ 1)

fel Insurance Companies 1] 1] 0 [i] [] [ 0 0 Q "] 1] [ a il

1 | Provident 1] [ o [ 0 [} [} 0 0 [ o 0 [} a
Funds/Pension funds

t#l Asset Recanstruchon a ] [} [} a 0 1] ] 1] 1] ] i 0 1]
Companies

{h Soveieign Wiakth Q [ 0 a 0 o Q D o o o a 0 o
funds

{ii | WNBECs registered with D 0 0 [} 0 ] [F] a ) Q [1] 0 [} [}
RBI

{1 | other financial D 0 0 0 o a [} a 0 o F o n [}
nstiuitons

Tk} 1 Any Qther [ [ [ [ il ] [ 0 © [0 ] 0 ] ©

Sub- Total (BH1L | (1] D n 0 a 1] o o 0 [+ 1] 1] Q0 Q

{2 Institutions (Foreign)

lal Foreign Dyect 1] a Q D o o L] [+] ] ] n [+] [+ []
Investment

C] Foregn Veniure (1] 1] Q Q ] ] 1] (1] [1] (1] L] ] 13 1]
Capual Invesiors

k) | Saveregn wealth ] [] [ Q [] 4 0 a [} 0 0 o 7 0
Funds

idi foreign Portaho 1] (1] [} Q G 0 o [1] o o (4] 0 a o
tovestor's C ategory |
e

() | foreign Portolio 1] [£] [ [ 0 [} n [} o 1] [} [ [ 0
Investors Calezory (1

] Cwersens Depositones [+] 0 1] o 0 o o 1] 0 a 1] a 1] [i]
[holding DRs}
{balancna heure)

B} | any Gther 0 [ [} o [} a [] [ [ [l [] 0 a [

Sub-Totd (B)(2) ] Q 7] [{] a a 1] o 0 ] o o a o

[ET] Central Governmend/State Gowernment(s}

@ Central o o a (1] 1} o [+] 1] o ] 0 Q a 0
Gavernment/FPre sident
ol Inda

I | State Government/ 0 ] o 0 [ [ 0 [} Q [] G ] 1 D
Governor

&) Sharehoiding by [1] [+] (] 1] [¢] 0 [+] 1] 1] 1] o 7] 1} [1}
Campanies or Body
Corporate where
Central /State
Governmentisa
promoter
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Suk- Total (5[5 |' ] 0 ] ] ] ] a ] ] 0 ] 0 ;) F] ]
14 | Nominstitution
{al | Awaciate Companies/ [} [} [3] [ [ a [} [ [} u [} [ a 0
Sub sicharies.
(] Dinectors sdthaw 0 [} ] 0 1] [] [] ] a a [7] [} a 0
ralatives (excluding
independent direttors
and nomines
directors)
5] KeyManage rial a [{] 1] [+ [ [ e} ] o 1] (1] 0 1] 0
et sonnel
idy | Relatives of promoters a a 0 [} 0 ] [ o o ] o o o @
{other that
'Immediate rel alives”
o promoters disclosed
undet ‘Promoter and
Promoter Group’
Category}
iel Trust where any 1] 1] n a 1] 1] 1] 1] [ [} [} (1] [+ 1]
person belonging
‘framoler and
Promoter Group'is a
“trustee’, Benehc iy,
o “author of the: st
n Investor Educaton and 1 258289 o o 258,269 23% 2.58,.169 o 258,269 235 i} o 235 2.58.269
Protection Rund JIEPF)
1] Resident Individuals 8091 23.06,309 ] 1] 23,06,!7) 09 23.06.309 ] 23,063 2097 [i) [+ a0 97 21,66,249
holdipg nominal shave
Lapital up toRs. 2
laths
(] Residant Individuals 12 14.63,605 ] [1] 14,63,605 1330 14,63 605 0 14,63 ,.605 1330 0 0 1330 14,63,605
holding nominal share
caphal v excess offs.
2 lakks | |
i
Disdosure of sharehalder mmg more than1% o lotal reenber of shares:
BYNA MURALL 116,259 0 0 116299 108 116299 [ 116,259 186 ¢ ] 106 116,239
DHEERAS KURAR 196,637 0 0 | 198827 179 196,637 ) 196,637 179 o ] 178 1.96,637
LOHA
SANGEETHAS 158,850 ) 0| L:Em 172 128590 0 1,88550 172 0 [] 172 1,58,690
SEETHA KUMARI 542,292 a a 542292 493 542351 0 542,292 453 [} 1] ﬂﬁ 542,492
1 | Mon-Aesiden! lndens 22 1,77.31B ] 0 177,38 161 177318 0 1.77.318 161 [ [ 161 1,48,218
{NRIs)
o Foieign Nationals [ [] [] 3] [ [} [+] n n ] 7] ] u a
[3] Foreign Companies [} 1] a 1] [} o ] a 0 :] /] 43 1] aQ
| Bodes Corporae ] 1,36.023 0 0| 138083 124 136,023 0 136073 ¥ 0 [] 1.2 134,03
[m} | Aoy Clher(Specity) 162 7,48.991 ] 0 | 248991 716 2.48.991 ) 7.48.98; 26 0 0 1% 7.47.89
Aty Oihar {CLEARNG 7 4536 [} o 5% [ a5% 7 1536 004 ] 0 God 256 |
MEMBER)
Any Other (HINDL 173 243,355 G [ 2,83355 271 243355 [+ 2.43,355% 22 [¢] [1] 2 2,43 355
UNDIVIDED FAMILY}
ANY DTHERS {OTHER 2 1,100 0 [+3 L X9 ot 1,106 0 1,100 [IB]1 0 1] [111)1 0
DIRECT DAS!
Sub-Total (B)|4) 2,94 45,90,515 0 0 | 4590515 713 45,50,515 0 45,90.515 a73 0 a an 24,189,155
Total Public [T 5,50 515 ] 0 | ass055 nn 25,90,515 0 5,90,515 8173 ] T ET%E] 3415155 |

Shareholding 8] =
(B)1) + (B)Z) + (BB

- Jsjta
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Table 1V- Statement showing shareholding pattern of the Non Promoter— Non Public Shareholder

Prima Plastics Eimite d

Tabiel¥ -Statement showing shareholding paltern ofthe Mon Promoter ~ Non Pubiic Share holder

i

Category & Names of
Shareholder

No. of PAN
share-
holders

No. of fully
paid w
equity

shares held

“Custodian/ R Halder

- Name cf (R Hoider
(1 wvail sbel

No. of
Partly
paidl up
#quity
shares
Banld

Ro. of
sharts
underlying
depochery
ricalpl

Total ho. of
shares held

Shar e holding

No o Voting Rights held In #adh class of secusities

No. of shares

No. of

shares

No. of shares

a a% of lotal
no. of shares

No. of Veting Rights

{caléulatest as
per SCHAR,1957)

Class eg:X

Classeg ¥

Total

Total as% of

Tofal Voting
rights

Shase holding
a5 a L]

SRCUTItheS

| Warmants

securities and
e

gl
conversion  of
convartible
securithes

]

No. ol shares
heid n
dematerialize d
farm

(2

Employee Bene it
Trust fEmploy e
Wellare Tust under
SEBI [Share Based
Employee Benefits
and Swieat Equity)
Regulatons 202
o

Total Non Promote s =
Non Pubdic
Sharehoiding {C}
1ilelciizy

—

Toal {A+BaL}

8,959 I

01 1,10,00,470 i

130,00,470

ol 1,10,00,470 I

[i] .[; 1,10,00,47¢ [

[

00

1,08,29,116
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Table V — Statement showing details of significant beneficial owners (SBOs)

Sr. | Details of significant benefici.al owners hip

Details of reglstered owner

Details of holding /exercise of right of the SBO in the reporting company, whether direct or

Date of creation/

No indirect®: acquisition of significant
Whether by virtue of; beneficial interest”
Name PAN/ Nationality | Name | paNf | Nationality Shares = Voting Right on | Exercse of | Exercise of significant influence
Passport Passport % Right% distributable control 1
No. in case No. in case dividend or any
of foreign of foreign other |
naticnal national distribution

Note: The Company does not have any 'Significant Beneficial Owner'

Rules, 2019.

within the meaning of Section 90 of the Companies Act, 2013

read with the Companies (Signiticant Beneficial Owners} Amendment
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Table VI- Statement showing foreign ownership limits

no Board approved limit, provide details of sectoral/ statutory cap prescribed by Government/ Regulatory Authorities

{Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 1999.

As on shareholding date 100.00 210
As on the end of previous 1st quarter 100.00 198
As on the end of previous 2nd quarter 10000 194
As on the end of previous 3rd quarter 100.00 184
As on the end of previous 4th quarter 100.00 183
Notes:-

1) "Approved Limits{%)" means the limit approved by Board of Directors/ shareholders of the Listed entity. In case the listed entity has

2} Details of Foreign ownership inciudes foreign ownership / investments as specified in Rule 2(s) of the Foreign Exchange Management
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=P RrimMmac:

POST-SCHEME SHAREHOLDING PATTERN

Name of the Listed Entity: Prima Plastics Limited
Scrip Code: 530589 (BSE)

Share Holding Pattern Filed under: Reg. 31 {1}{al/ Reg.31 (1){b)/ Reg. 31 (1){c)

This is the Post-Scheme shareholding pattern filed as per the requirements of Stock Exchange prescribed in accordance with SEBI Master Circulayr dated 20th June, 2023
relating to Scheme of Arrangement by Lsted entity. This shareholding pattern & based on the shareholding data as on September 30, 2024.

There will be no change in the Post- Scheme Shareholding Pattern of Prima Plastics Limited since no new shares shall be issued by Prima Plastics Limited under the Scheme

of Arrangement.

+ L SO0 RR2 IR - 0N ww.""mapias“m'com :;?:th':irgfz l;:g: frima House, Daman industrial Estate, Kadaiya, Dama n- 396 210{LT)
" +01 22 28574768 / 69 investor@primaplastics.com CORP.OMCE: 41, National Houss, OPP A Hidg. Saki Vihar Aoad. Powsl, Mumbai-400072 findis)
MFG . OF: MOULOED FURNITURE & ROTO MOULDED PRODUCTS
CIN L25208DMM993PL CO0D1470 - GOVT. RECOG.ONE STAR EXPORT HOUSE
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Declaration:

Whether the Listed Entity has issued any
partly paid up shares?

3 Whether the Listed Entity has issued any No
Convertible Securities ?
Whether the Listed Entity has issued any

3 No
Warrants?
Whether the Listed Entity has any shares

4 against which depository receipts are No
issued?

5 Whether the Listed Entity has any shares in No
locked-in?

6 Whether any shares held by promoters are No
pledge or otherwise encumbered?

- Whether company has equity shares with No
differential voting rights?
Whether the listed entity has any

8 b ek, = No
significant beneficial owner?




Table- 1 — Summary Statement holding of specified securities

Category

Category of
shareholder

{A)

Promoter &
Promoter
Group

(B)

Public

(c)

Non
Promoter-
Non Public

(€1)

Shares
underlying
DRs

(C4)

Shares helid

by Employee
Trusts

Total

Nos. Of
shareholde
rs

No. of fully
paid up
equity

shares held

Total nos.
shares
held

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957)

As a% of
{A+B+C2)

Number of Voting Rights
held in each class of
securities
(1%)

No of Voting (XIV] Rights

Total as a
Class Class %of
eg Total (A+B+C)
egy

Shareholding, & a
% assuming full
conversion of
convertible
securities [ as a
percentage of
difuted share
capital)

As a % of (A+B+C2)

Number of equity
shares held in
dematerialized

form
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Table 1l — Statement showing shareholding pattern of the Promoter and Promoter Group

Prima Plastics Limited

A Table ¥~ Statement showing share holding pattern of Promnater and Promoter Group
Lategoryl Names No. of il PaN Ne. of | No, of [ No o | Totd No. | Share holding No a Voting Rights held in exch dass of securities No. of shases N:de nlf shares Nudenf shares | Share holding ::d of s!\.mi;
of Shareholder share- Fesl arth shares of shares =t a % of total underlying uniderlying undertying as a % h
bolders | p va;:: :ass :p undertying | held no. of shares Mo, ol Vo) Rights Tt ps et ding ding ststand tul | dematerialized
| shares equity depasitary [calulated a5 ™ Clags eg: & Classeg: ¥ Total 4 Total Vol | yawertibie ‘warrants convestible conversion of | form
held shares | reculpts per SCRA,1957) Eigies securitles securlties and | convertibie
[ held no. of securities
1 | Warranls
m | indians
ol | mdwl duais/Hindu 0 |
undivided family -
MADHAY | [T 406,530 a 0 4,06,530 370 4,065,530 Q 4,06 530 37 ] o 1] an 406,530
PAREK i
NITIkA B TOLIA 17,708 ] 0 17,703 (13 17,703 ] 17.701 016 [ o ] 016 7,703
MEHTA MY ] a 1] o] ono 0 i} 0 apa 0 1} ] [ele)i3 plH
MANSUKHLAL 2 = |
HINA VIBY MEHTA 1 a 1] m oo m Q 1 oco 0 a o noo 101
DILIP  MANHAR LAL 30,3-3330 (] 1] 30,831,230 P D-! 30,83.230 a 30,83.230 2303 (1] 0 1} 2803 30.83.230
AREKH
THHATA  BHASKAR 2,158,711 [1] D 216,711 107 216,711 a 216,711 197 [} 1] [i] 197 215,711
PAREKH
PRATIC 4 SKAR 1,15,100 0 a 1,15,100 105 115,100 1] 1.15,100 ;5 1] 0 o 105 1,15,100
PAREKH - |
CHARM) PARAS =0 0 [ 50 00D 250 a no | oon [ [1] [ 000 250
PAREKH o
BHASKAR 25,70.210 1] 1] 25,70,210 2336 2570210 o _B020 | 2336 [} Q o 2336 25,70,210
MANHARLAL
PARERH
PARAS BHe SKAR [¥H 0 ] it oo no Q ne | oo 0 0 [F] oot L0
PAREKH |
1] Central Government a 1] [1] [+] a ] o H a fl [} 1} o i}
/5tate Gowvernmend 0 {
(] Firangial [:] 0 Q Q a [i] Q - | o ¢ 4] 1] o 0
Instituran/Banks [1]
o) Ay Other [i] [1] [+] o a 0 [} [+ Q0 o [i] 1] 1} 1]
] ) E S !
Sub-Total (A1) 10 64,090,955 2] 1] 64,09,955 5827 64,09.955 [} 64,09,955 | 5827 ] 1] ] 58.27 64,089,955
_12) Foreign
{3} Individuals fon T
Resdent
Irdraduals/Foreign
Indimduals) & 0 -] [ 4] [ [+ o 0 ¥} [H 0 0 7} 1}
)] Cenral Govemment
fState Government ) 0 0 1] 0 0 o o 0 ] 0 ] 1] o 0
[5=] Financiab
Instilution/Ranks 0 0 o a o o [ [ ol [ 0 [ o o o
[ | Aoy Other a o 0 o o ! ] o 0 o 0 o D o o
Sub.Total {4)(2) i o o o - . i o ol = = i E o i _n.
Total Share hoiding 10 6409355 [3] 0 | 6409955 5827 64,085,955 o 64,098,955 5827 1] [] o 58.27 64,019,955
of Promoter and
Promoter Group {A)
= (A1) + (A)2)
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Table #l - Statement showing shareholding pattern

of the Public Shareholder

——
Prima Plastics Limfted

a Tadke N - Statement showing shere holding pattern of the Public Shareholder
Category& Names of Mg of | PAN No. o | M. o | Ne. of | Totad Mo. | Sharcholding No of Voting Rights hdd in ach dass of securlfles No. of shares | No of shares | No. of shares | Shareholding No. of shares
Shareholder shara. fuly paid | part shares o shaey | & a % of total - underlying underlying underlying a5 a % | hdd n
halders ™ eq::lv Hd"q’ undertying hed no. o shares o, of Vioting Rights ;::: ‘;* of | sutstanding outstanding sulstanding assuming  fl | dematerialleed
shares eguiky depositary (caleutaved a5 [ Class op X Class og: ¥ Total prites o2 | onvertible warrnts convertible conversion  of | fom
hed shares recelpts per SCAR,1957) securities securitles ad | cenvertible
held na, o securithas
Warrants
) | Imstitations (Dome stic)
{a) Muiual Funds ] o [ (1] 1] a [ [ [ o /] o 0 o
b | Venirs Capital lnd o ] ) ) 0 ] ] 7 0 o 0 [ 0 [
[5] Aftemate Investment [} o [} ] 0 o a [+ [+ [s] a 0 0 0
Fund
) Barks 1} [] [+ (1} 0 a g 0 [} ] Q 0 a 0
(e} | Insurance Companies o 1] [] 4] 0 ] 0 o Q [} o 0 0 0
] Providert L] 1] '] ] 1] a o 0 0 0 [¥] 0 1] 0
Fungs/Pension Funds
(s} Asset Reconstiuction n o [v] [¥] a a [1] [ [V [+ 1] [i] 1] (]
Comuasney
6] | Sovereign Wealt ] 0 [ ) 0 ] ] ] [ o 0 © ] 0
Funds
1] NBFCs registared with o 1] o 7] a 4] ) o (7] D o 4] o 0
REI
] Othe! fnancal [} 1] 1] o Q 1] 1] o [ L] L] o 4] L]
Ins Htutions
¥1 | Any Gther ) ) ] ] 0 ] 0 0 ¢ 0 0 [ [ ]
sub- Totad [BH{L} ] 1] 1] 1] a o] 0 o Q 0 4] [+] ¢} o
2) Instituti ons |Foreign)
(a) | Foreign Direct ) o 0 D 0 ] 0 o 0 ] o [ [} ]
[nvesiment
[bY Foreign Venture (1] 1] ] 1] a 4] 8] D] [ o D (] a [1]
Cap#tal Imvestars
[ Sovereign Wealhh [] o 0 D ] a ] 0 [i] i) a [ o 1]
Funs
d} Foreign Port folky [+ o (] ] 1] o D ] (] 0 o 4] [} 1]
Invesicrs Catezory |
lel Foreign Portfolo 1] [] 7] 0 ] o] [3] [} 0 o [€] ] ] []
Investors Category I
M | Overseas Depositosies [ 0 [ [ 0 G 0 ] [l [} 0 0 0 [
{helding DRs)
Ibalancing hpura)
1] Arvy Cther 1] ] 1] D 1} [+ o 0 Q [} 1) 0 ] 1]
Subr-Total (812 | ] T ] 0 0 ) ] ] ] 0 ] ] 0 ]
{3j | Central Government/State Govermment(s)
lal Lentral a D ] D aQ 3 L] L1} 1] o 1] o o 0
Government/President
of bdia
{b) | State Govemment/ Q [} [ [ a [ [) o [}] o ] ] [ ]
Goveinor
«l Sharehoiding by 1] ¢ aQ [ a [+ o o 0 o o o 1] L1
Companes or Body
Corporate where
Central/State
Governmentisa
promoter
Sub- Total (BI{3) 0 0 ] D 0 [l [ [ ] [ [ ] [ ]
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Sharehoidin g [B) =
(B} +(B)2) + (BH3
+ 18}l

() Non-Institution
{al | Associate Compane | 0 ] [ 0 a ] 0 o ) 4 F] 0 [ a a
Subsidianes
(bl | Cirectors amd thest [ [ [ [ o ] [H c 0 i [+ ] 2 a o
relatives (excuding
rndependent directors
and nammee
airecorsl
Tcl | KeyManagerial D 0 n D 0 ] ) F] o o 0 0 0 0 0
Parsanael
1] | Relatives of promoters [ 0 0 ] 0 o [ a 0 D 0 [ 0 o 0
[other than
fimmedize relatves’
of promoters disclosed
under ‘Prometer and
Prometer Group’
Category) 1
{e) | Trust where any ] o 0 0 0 ] [} 1] a [ 0 0 [ o o
persan belonging o |
Promoter and
Fromoter Group®is a
trustee’, "Beneficrany’,
ot ‘author of the st — —
M | Investor &kication ad 1 258,269 n 0| 258269 235 2,58,269 0 258269 235 0 [ [ 235 258,263
Pratechion Fund (IEPF}
&) | Residen! individ uak 5491 23,06,309 0 0 | 23,06309 T 23,06, 30% D 24,06,30% 2057 0 ] 3 0.9 11,66,200
holding rorminat sh s
capetal wp 1oRs 2
lakhs i —
h] | Resident Individuals 1 14,63 605 a D | 1353505 1330 14,653,605 0 14,63,605 1330 o a © 1330 14,653,605
halding nominal share
rapital in exoess of Rs.
Zhakhs
Disctosure of sharehalder hdding more thanl% of total number of shares:
BYNA MR AT 116,299 ] 0] 116,299 106 116770 [ 116,255 106 D ] [ 106 716,235 |
DHEERAI KURMAR 196,637 [l D | 196637 179 196,637 o 1.96,637 75 ] 0 ) 179 196,637
LOHIA -
SANGEETHAG 1,853,890 [ 0| 188890 172 158,850 [ 1,88290 7 o o ] 172 1,388,830
SEETAA KUMAR) 542292 ] 0| saz29z [EE; 542,092 ] 5A2,202 293 D ] ] 193 Sa2.207 |
(i | Non-Resdent Indiam m 1,77,318 0 0| 177,318 161 177,318 © 177,318 161 D ] ] 161 128,218
[MRisY
(Il | Feremn Natonals 0 0 o 0 [q a 0 [ [i] [ D o [ 0 0
Tkh | Forelgn Companies [] 0 0 0 0 [ a [ 0 ] o o [ 0 0
M Bodies Corporate Fi) 136,00 Q 1] 136,023 1.4 1,36,023 [ 136,073 12a D [ 1] 124 134,923
77| Any Other| Specifyt 2 248,991 ] 0| 243359 226 2,48.991 [ 2.08,391 276 ] 7 0 226 747,891 |
Bny Other [CLEARING 7 4536 0 i 56 7} 2536 [ 1536 G04 D [ ] 004 A5 |
MEMBER] =
Py Cthes (HINDU 17 7,439,355 0 D | 2,43,355 223 2.43,355 [ 2.43.355 221 0 [ ¢ 221 7,431,355
UNDIVIDED FaMW ) — -
PNY OTHERS [DTHER 2 1 10 0 o 1100 nm 1,100 i 1,100 003 [i] 0 [ onl E]
DIRECTORS)
S — —
Sub- Total (B)(a} 8,949 £,50,515 [ D | 4550515 al73 45,90,515 E] 273 [}] [0 o arn 44,19,155
Total Pubkc 8529 45,90,515 ] 0 | 4520555 FTT) 45,90515 a 5 80555 a1 ] ] © a7 2419,155 |
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Table IV — Statement showing shareholding pattern of the Non Promoter— Non

Public Sharenolder

Prima Plasticy Limited

' Table IV - State mant showing shamhomn‘ pattern o the Mon Promoter - Ran Pubfc Share holder

Category B Names of No. o PAN No- of hily No. of Mo, gf | Total No. of Share holding No of Voting Rights held in each dass of securities No. of shares #b. of shares Ne. o shares Shareholding No. of shares

Shareholder share- paid wp partly shares shares ined as § o f wotad = underly.ng wisderiylng underlying as a % | hed n

hotders equity pad ip | underlying na. of shares Hoy Yoy Toglipakid ding | outstanding ding gl | de lizz
shaves held | equity depository featculated 26 | Class egiX Class &g ¥ Total :::::svm convertible warrants convertible conversion of | tom
shawas receipts per SCRA1O57| securitles seturities and convertibie
held no. of | securities
Warrants

{1} {uslodian/ DR Holder o b [1] 0 [+] o 1] 13 1] [} 0 o o 1]

- Name of [R Holder

{if available) — —
@2} | Emploves Benefit T [} [] 0 [ [ 0 o [] [ 0 [} 0

Trsl f Employes

‘Welfare Trust under

SEB1 {Share Based

Employee Benefils

a Sweat Equity)

Repulations, 3021

Yotsl Non Prometer — (] & o 0 o ] ] o 1} 1] o 1] ] Q

Non pub ke

Shase holding (C} =

ACH + 10

] Total [A+B+C) 1 Eo5% I 1,10,00,470 t [ o I 1,10,00,470 I o ] 1,10,00,470 I o [ 1,10,00,470 I 0 I ] ° m 100 1OR28,110 |
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Table V— Statement showing details of significant beneficial owners (SBOs)

Sr. | Detalls of significant beneficial owners hip

Details of registered owner

Details. of holding fexercise of right of the SBO i the reporting company, whether direct or
indirect*:

Date of creation/
acquisition of significant
_beneficial interest®

]
| Whether by virtue of: o
Name | PANS Nationality Name | pan/ Nationality Shares | Voling | Right on | Exercise of | Ewercise of significant influence
Passport Passport % Right % | distributabte control
Ne. in case No. in case dividend or any
of foreign of foreign other
| national national distribution | -

Note: The Company does not have any "Significant Baneficial Owner'

Rules, 2019,

| ]|

within the meaning of Section %0 of the Campanies Act, 2013 read with the Companies [Significant Beneficial Owners) Amendment
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Table VI — Statement showing foreign ownership limits

(Mon-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 1539.

As on shareholding date 100.00 2.10
As on the end of previous 1st quarter 100.00 198
As on the end of previous 2nd quarter 100.00 194
As on the end of previous 3rd guarter 100.00 1.84
As on the end of previous 4th quarter 100.00 183
Notes:-

1) "Approved Limits(%)" means the limit approved by Board of Directors/ shareholders of the Listed entity. In case the listed entity has
no Board approved limit, provide details of sectoral/ statutory cap prescribed by Government/ Regulatory Authorities
2) Details of Foreign ownership includes foreign ownership/ investments as specified in Rule 2{s) of the Foreign Exchange Management
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B PRIMA INNOV.ATION LIMITED NN

PRE-SCHEME SHAREHOLDING PATTERN

Name of the Entity: Prima Innovation Limited
Scrip Code: NA/ Equity Shares Unlisted
Share Helding Pattern Filed under: Reg. 31 {1}{a)/ Reg.31 (1){b}/ Reg. 31 {1}{c}

This is the Pre-Scheme shareholding pattern filed as per the requirements of Stock Exchanges prescribed in accordance with SEBI Master Circular dated 20th June, 2023
relating to Scheme of Arrangement by Listed entities. This shareholding pattern is based on the shareholding data as on September 30, 2024.

7\

||'EQ;|AMJ1N|,. .
,-__,.'H__-' r_ﬁ;l’ll

ma-—'ﬁ*—i-'%

+91 8169396215 www.primapiastics.com REGD. OFFICE & WORKS:- Survey No.85/1-2, B6/1, Daman Industrial Estate, Kadaiya, Daman 396210

l% 91260222185 /0445 cs@primaplastics.com PRIMA INNOVATION LIMITED

CIN U22207DD2024PLCO010039
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Declaration:

1 Whether the Listed Entity has issued any partly
paid up shares?

5 Whether the Listed Entity has issued any No
Convertible Securities ?
Whether the Listed Entity has issued any

3 Ne
Warrants 7

" Whether the Listed Entity has any shares i
against which depository receipts are issued?
Whether the Listed Entity has any shares in

5 i No
locked-in?
Whether any shares held by promoters are

6 : Ne
pledge or otherwise encumbered?
Whether company has equity shares with

7 1 . ; ) No
differential voting rights?
Whether the listed entity has any significant

8 ; No
beneficial owner ?




Table- 1— Summary Statement holding of specified securities

|
| Shareholding as

a% of total no.

Number of Voting Rights
held in each class of
securities
(1X)

Shareholding, as
a % assuming fufl
conversion of

325

Nos. Of Ha. ?f fuky Total nos. of shares ; e con.vle il Nusmeed eqyitv
Category of paid up No of Voting (XIV} Rights securities { 25 a shares held in
Category sharehold 7 shares {calcutated as iy
shareholder equity 1 percentage of dematerialized
N shares held helel per SCRR, 1957) Total as a diluted share form
L Class % of capital)
3\5:“3 f’c;f) eg | i';i; | Tomw (A+B+C)
X ; As a % of
| {A+B+C2)
Promaoter & 3
Promaoter
A) " Group 7 20,000 20,000 100.00 20,000 20,000 100 100.00 20,000
(B) Public 0 0 0 0 0 0 0 oo 0
Non
Promaoter-
{C) Non Public 0] 0] 0 0] 0 0] ¢ D
Shares
underlying
(C1) DRs 0] 0 0] 0] 0 0] 0 0
Shares held
by Employee
(C2) Trusts o D o 0} o o 0] o 0 0
Total 7 20,000 20,000 100 20,000 20,000 100.00 100.00 20,000

Note: Prima Innovation Limited is wholly owned Subsidiary of Prima Plastics Limited. The 6 otherl promoters holding shares are registered owners and are holding

shares on hehalf of Prima Plastics Limited to meet the requirement of 7 Members as mandated under Company act, 2013.
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Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group

Prema Innovation Limile d
A Tabie I - State ment showing shareholding pattemn of Promoter and Prosmoter Group
Category® Names No. of | PAN No, of | No. of | No. of Total No. | Shateholling No of Voting Rights held in each class of securities MNo. of shares No. of shares No, of shares aaul\nlding Mo, of shares
of 5hare holder share- fully  patd partly shares of shares m a % of total ying underlying underlying a a % held n
halders w equity paid up | underlying held no, o shares AT el d g L] i ful | dematerialized
shares equity depository {calcutated 8% | Class og: W Chosseg: ¥ ] :::; Veting | convertible warrants convertible comersion aof | form
held shares receipts per SCRE,1957) sequrities securities and comvertible
hed no. of securities
| - | warrams
1¥] mtlians
5] individuals/Hindu [3 |
jed family 1
MADHA DHIF 1 ] 0 1] 2| i 2 o 2 op3 o (1} a ool 2
PAREKH |
P MhFHARlAL 1 2 0 Q 2| ol 2 2 2 an [ 1] 1] ool 2
PAREKH |
PRATIK BHASKAR 1 2 0 Q 2 ool 2 1] 2 am Q (1] a 2.03] 2
PagEH !
BHASKAR H 2 a Q 2 ool 2 1} 3 cm [ o [} 0.0} 2
MANHARLAL |
P ARKH !
PARAS BHASKAR H 2 Q +3 2 | om 2 o 2 ] [H o o 001 z
PAREKH |
SHRIYA DILI® PARE tH T 2 (] Q Pl | om 2 o 2] on i) 1] [} 0.0
(1] Central Government o (1] a ] 0 | [i] ] [} a 1] ¢ 1] [+ D [}
/S1ate Gowernment | |
) | Fnancial [ ) [ 0 0| i ] 0 (| 0 1 ] 0 ] [
Imstitution/Banks |
idj Ary Uther [Specity} [ o [+] 1] Q a o 0 o (] o o [+] o V]
PRIRAA, PLASTICS 1 19,9?8- 1) o 19,4988 | 94 19,988 [1] 19,288 9994 [ L) (] 9994 1&@"
UM TED = |
Sub-Total [A)(zh 7 20,000 B 0 20,000 100 20,000 0 0000 0 Q 1] [+] 00 20,000
L i
(2) Foreign
ia individuah Non- 0 ] [ [} a [ 7] 0 e | o ] 0 ] ] 0
Residant |
tndividuals?F eregn
Ingli.vidualt) |
1) Central Government 0 ] [H 0 [] D a [} [ 0 D 1] 5] ] 0
fState Government | :
[5] Financial L] o [}} 0 Q 1] a 0 o a 2 0 [+] [1] 0
tms Litution/Banks |
id) Any Other L] o] 0 1] a o [+] o i} 1] 0 0 Q o 1]
Sub-To ul (AH2p 1] kil o 0 0 1] 1} [i] e | 1] 4] 1] Q 1] 0
|| ol shareholding 2 20,000 ] 0 m,000 100 20000 0 20,000 0 0 [ [ 100 20000 |
of Fromoter and
Promoter Group (4]
=(AY11 +(AN2)




Table Ill — Statement showing sharehalding pattern of the Public Shareholder

Prima Innovation Umited

Central/Stare
Government & a
plomoter

B ‘Table | - Statement showing shareholding pattern of the Public Shasehoider
Category& Momes of No of | PN Ha. of | N of | Mo of | Total No. | Shareholding No of Voting Rights held In each class of securities No. of shares | Mo. of shases | No. of shares | Share hokdng No. of shares
Share holder share - fully paid parily shares of shares as a % of totzl derlying wunderlying underiying. as a % | held n
holders w eqity | padup | underying | hed a0, of shares A T I::'I Pl ding fing ding full | dematerialzed
shares Bty cgpository [ealculated  as | Ches agd Tham ep ¥ Total YO | convertible warrants convertible wonversivn of | foon
hetd shares | receips per SCRR,1957) rights securities seariles and | convertibie
hatd no. of securities
warraﬂs
{1y | instiut lons Dome stich
@ Midual Furds D 0 ] ] 0 ) ] o [ [ 0 ] 0 0 [
e} Verture Capital fund [1] o i [ o o 0 ] [1] [+ o 1] Q [] G
5] Altemate  Investment [i] D ] 1] [i] o a [ o [ 1] o o ] 4]
Fund
idl Banks Q [} o ] a i} o G a g a o 0 0 n
] lasurance Comoani.es Q [ 7] 0 ] [ [ [ [i [4 a [} [} [} ]
ify Pravi dent a o ] o q 1] i3 o a [+] Q o [+ 0 1)
Funds/Pension funds
8] | Asmt Reconstuction ] 0 7 ] a 0 ] [ [ 4 ] [ ] 0 0
Cnm;mmes e
N | Soveregn wealth D 0 0 0 [} 0 ] 0 o ] 0 3 o 0
Furkds
Al NEFCs registeted witl ] 0 0 0 0 ] & 0 ] [ a [ & 0 0
RBL
il Dither financal [i] a [i] 1] a a [} a o [ a [] o 0 [i]
instilulians
{k} Aoy Drhisr o 1] 4] 1] a o [ [i] o o a 1] ¢} o 0
Sk Total [B)(T] D ] ) 0 0 ] [ [ 0 0 [ ) ] ] 0
{2] | Institutions (Foreign}
@ | foegn Teec: ° D [} 2 [ o 0 [ [ 9 ] 0 F] ] ]
—J. Inyvesmment N = m— T
R0 Foreign venture [ ] i a [ [ 0 a [} a [ 0 [} o 0
Capital {nvestors
k) Soveregn Weakth D [+] 1] o o 1] 0 B o a i o o o a
Funds.
) Forelgn Poriolio [+] [ [1] o D [+ (] o [1] Q 2] Q 3 4] 0
Inyestors Catagany!
(] Foreign Partiolio [} o o '] 1] 4] [1] I o o ] [+ ] o o []
IhyestorsCatagary i1 ||
[i] Dweiseas Deposinres D [} 0 ] [i] 1] 0 [1] aQ 1] i} [i] 1] 4] 1]
jholding DRs)
|Da|ﬂﬂt=| Eml |
B | Anv Othar ) o 0 ) [ [ 0 | 0 0 a [] 0 ] ) 0
|
Sub-Total [B}{2) D D 0 o] [+ 0 ] j [+ ] Q Q o bl 2] o
a1
€] Central [} 1] ] 1] aQ 1] L | o a Q 1) aQ 1] 1] o
Government/President
o india ]
B | Sae  Govemmani/ ) D 0 ] [ o 0| 0 0 0 [} 0 o o ]
Governor
=] Sharehaliding by 1] 1 n ] 0 1 0 o g [i] ] o 4] (] [1]
Companies  or  Body
LCorporate where
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Sub-Total {BIG)

@

Non-Institution

13}

Assooate  Companies/
Subsidiaries

]

Directors and  fher
relatves  (excluding
independent directors
and nomnee
directors)

£l

Key Manage nal

Personnel

Relatives of pramaterc
(other than ymmediate
relstves of promoters
dischosed unger
‘Promoter aned
Promocter Group'
Categcry)

le)

Tust  where @y
persan belonging
Promoter and
Promoier Group' 15 a
trustee’, Benefinany,

or “author of be mﬁl‘
Invesioe Education and
Proteclion Rund (IEFF)

i)

Resident  Indhdualy
holding nominal share
capital ypIORS 2lakhs

(hi

Resident  Indwvidtals
holding nomnal share
capitdl n excess ofRs
2lakis

Kon-Resdent
{NRis}

Indang

o

Foregn Naturals

Hregn Companes

=}

ol af o

Bodhes Corparate

e

=

AnyCther

=

Sub-Totat (Bji4)

of =| ol of =

Total Public
Sharsholding @) =
BY[E) #(BYZ1+ (B3}
By

ol of 2| = = =

| of 2| =

ol af o o] 2| a

ol af e| o o] ©

o o of o

ol al o

o]l o| e o| o] =

el a| af of 2| =

ol of o] 2| 0| =

| o| 2| =| =| o

o] o| =

@
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Tahle IV —=Statement showing shareholding pattern of the Non Promoter— Non Public Shareholder

Pcima Innovation limite o

c Tatde I —Statement showing shareholding pattern of the Non Promater - Non Pubtic Share holder

Caegory & Names of | Ko, of | PN No. of | Mo o | Mo o | Total No. | Shareholding Mo of Valing Rights held in mch dlass of securilies No of shares | Na. of shaies | No. of shares | Share hokding No. o hares
Shareholder share- folty pad party shares o shares A% of rowd = lyit underlying underlying Y a % | had n
holders up eq:itv pad wp | underiying | heid na, o shares Ko, of Voting Rights Natalins Xeck nding di g g M | demate rialized
shaves equity | depository {ealculated 35 [ Chss eg: % Chiseg:¥ Toal Total VoUng | convertible bk c of | ferm
held shares recelpts per SCRA,1957) rights ecurkties securities and | convertible
held o of secur ties
Warrants
{1] Custodian/ DR Holder— Q o o [} a Q a [¢] a Q o] ] [i}] 0 0
fame of IR Holger {F I
avalable} |
{2i Employee Benehl Trust ] 0 a 0 D a 0 [+] a a D [)] o ] 4]
/ Empbyes Welfare
Tiust under SEBI {Share
Based Eonplovee
Benefils and  Sweat
Equity]  Regulalians,
2021
Tata Non Promoter - Fl
Hon Publlc
Sharaholding {15/}
(1L +(C12)

Totsl[ABC) I 7] ] %000 | o] ] 20,000 [ w | zoﬁfl o I 0,000 |_ 0o o] 0 [ ! o | 0,000
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Table V - Statement showing details of significant beneficial owners (SBOs}

S. | Details of significant beneficial ownership | Details of registered owner Details of holding /exercise of right of the 580 i the reporting company, whether direct or | Date of creation/
No indirect*: acquisition of significant
Whether by virtue of: beneficial intereit”
Name | PAN/ Nati.onality Name PAN/ Nationality Shares | Voting [ Right on | Exercise  of | Exercise of significant influence
Passport Passport % Right % distributable control Sl
No. in case No. in case dividend or any
of foreign of foreign other
_national natiopal | distsibution
| I

Note: The Company does not have any 'Significant Beneficial Qwner' within the meaning of Section 80 of the Companies Act, 2013 read with the Companies {Signiticant Beneficial Owners} Amendment

Rules, 2019,
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Table VI- Statement showing foreign ownership limits

As on shareholiding date NA NA
As on the end of previous 1st quarter NA NA
As on the end of previous 2nd qguarter NA NA
As on the end of previous 3rd quarter NA NA
As on the end of previous 4th quarter NA NA
Notes - . N =il

1) "Approved Limits (%}" means the limit approved by Board of Directors/ shareholders of the Listed entity. In case the listed entity has
no Board approved limit, provide details of sectoral/ statutory cap prescribed by Government/ Regulatory Authorities

2) Details of Foreign ownership includes foreigh ownership/ investments as specified in Rule 2(s) of the Foreign Exchange Management
{Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 1998.
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B PRIMA INNOV.ATION LIMITED NN

POST-SCHEME SHAREHOLDING PATTERN

Name of the Entity: Prima Innovation Limited
Scrip Code: NA/ Eguity Shares Unlisted
Share Holding Pattern Filed under: Reg. 31 (1)(a)/Reg.31 (1}{b}/ Reg. 31 (1}{c)

This is the Post-Scheme shareholding pattern filed as per the reguirements of Stock Exchange prescribed in accordance with SEBI Master Circular dated 20th June, 2023
relating to Scheme of Arrangement by Listed entity. This shareholding pattern is based on the shareholding data & on September 30, 2024,

+91260 2221845/0445 m cs@primaplastics.com PRIMA INNOVATION LIMITED
+91816939621% H www . primaplastics.com REGD. OFFICE 8 WORKS : - Survey No.85/1-2, 86/1, Daman Industrial Estate, Kadaiya, Daman 396210

CIN U22207DD2024PLCO010039
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Declaration:

Whether the Listed Entity has issued any
partly paid up shares?

Whether the Listed Entity has issued any
Convertibte Securities ?

Whether the Listed Entity has issued any

N

4 Warrants ? "
Whether the Listed Entity has any shares

4 against which depository receipts are No
issued?
Whether the Listed Entity has any shares in

B : No
locked-in?
Whether any shares hetd by promoters are

6 . No
pledge or otherwise encumbered?
Whether company has equity shares with

o ; . S = No A
differential voting rights? | "

3 Whether the listed entity has any No

significant beneficial owner?




Table- 1 —Summary Statement holding of specified securities

Category

Category of
sharehalder

{A)

Promoter &
Promaoter
Group

(B)

Public

]

Non
Promoter-
Non Public

{C1)

Shares
underlying
DRs

{€2)

Shares held

by Employee
Trusts

Total |

Nos. Of
shareholde
rs

No. of fully
paid up
equity

shares held

Total nos.
shares
held

Shareholding as a
% of total no. of
shares {calculated
as per 5CRR,
1957)

As a % of
(A+B+C2)

Number of Voting Rights
held in each class of
securities
{1}

No of Voting (XIV) Rights

Total as a
Class s % of
eg Total (A+B+C)
egy

Shareholding, 25 a
% assuming full
conversion of
convertible
securities (as a
percentage of
diluted share
capital)

As a%of (A+B+C2)

Number of equity
shares held in
dematerialized

form
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Table 11 -Statement showing shareholding pattern of the Promoter and Promoter Group

" Prima Innovation Limited
A li Table I - State mer shewing shareholding pattesn of Promoter and Promatar Gr aup
Categoryl Namet No. of | PN No. of | No. of [ Na o Total No. | Shate holding No of Vioting Rights heldin each class of securities No. of shares Mo of shares No. of shares Share holding No o shases
of Shareholder share- fuly paid | party shares of shares | 4a a % of otal . ying underhying underying ' a % | held in
holdars uuheqtilv paidip | underding | held . of shaes W, of Voung Rights e i i b | o d
shares equity | depository {zaleulsted 25 [“Ciaes ogr & Clasargr¥ Total Tatal Voteg | conyertible warrants convectible conversion of | form
hekl shams | veceipts per SCHR, 1957} nights securitles wecuchlvs ard | convertible
held | no. d securitios
| i ‘Warrams
MF | Indans
{a | ndiiduals/Hindu 10
undivided familv
— - e — = —=H
WEADHAY! Duie 406530 0 7 406,530 370 406,530 ] 4,06,530 370 [ 0 ] 370 406510
PAREK M
NIRKA B T0UA 17,703 ° o 17.703 (I3 12.703 [ 17,703 016 [l ] 0 016 17.703
MEHTA VIAY 10 ) o o 000 D 3 D 00 0 ] 0 000 @
| maansukHLAL
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CHARMM PARRS =0 0 ) =0 000 =0 0 ) 000 ] 0 0 DOD 50
PAREKH
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PARI BHASKAR 10 Q Q no oD 119 [+] 110 [ a 0 0.00 [il]
PAREKH
] | Cenhal Gowernment 0 [ [ [ 7 0 o [ 0 0 [ 0 [ [
/S1ale Govern memt ] 1
T | Fnancial [ o [ ] T 0 [} [ 0 0 0 0 0 0
Institunon/Banks a
Wl | Any Other = 0 © o 0 [] [] 0 [ ° ] [ 0 a 0
Sub-Total (AH1) ) 64,09,955 [ 0 | 6409955 S8.27 649,955 [ 54,09.955 5827 ] 0 [ s827 64,09,955
@) | Forelgn
&) Incirvwcs abs. {Non
Residem
Individuale/foregn
Ydividu alq o n o a 0 0 [ 0 0 u [ b 0 0 D
i Ceniral Gevernment
/State Govem men 0 [/ 0 o ] 0 o [ o 0 [ [ 0 0 0
kI | Pnencal
instirution/Banks 0 0 0 4] 1] o 0 1] D a 0 o a o 0
L o 0 o o o o 0 0 o | o 0 o o o D
Sub-Total (A)(2) 7 = a 0 0 [ n o 0| o ] 0 0 G i
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of Promoter and
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Pri mamnovation Umied
3 Table 1| - Statement showin g share holding pattem of he Publle Sharehalder
Category & Names of ho. of | PAN No. o No. of No. Tolal Na. Share holding No of Voting Rights held in each chss of seourites No of shaves No. o shates M. of shares Shate halding No. o shares
Shareholder share- fully paid parthy shares. of shares as a% of il wideriying underiying underlying a a % | held n
ol s upequity paid up undertying hed no. of sha e Mo of Voling Rights :::: as Kol oulfanding . fut | o it pedd
shares equity depasitary [ Class eg- Class eg:¥ Totl n Vomg | convertible warranty convertible conversiom of | Forme
haid shares Teceipts per SCRR,1857) s securitles securitles and convertible
heid no. o | securities
Wasranis
———
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Fund
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Governor
) | Share holding by 0 0 0 ] ] [ E] ] [ ] [ ] 0
Companes or Body
Comporale where
CentralfSiate
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Shareholding i8] =
(BH1} +(B}{2)+ IBH3)

+B)[ay

1) | Nonastitution
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Table |V- Statement showing shareholding pattern of the Non Promoter— Non Public Shareholder

Prima Innovition Limited
[4 Table IV - Statement showing share hodding pattern of the Mon Promoter — Kan Publ ¢ Shareholder

Calegory & Nares of No  of PAN No. of fully No, of | No. of | Total No.of | Shaehokding No of Voting Rights held lneach clas of securities No. of shams Mo, of shives No. of shares Shareholding No. o shares

Shase holdes share pad up | panly shases shares hadd | 2s a%oftotal lying undetlying underiying ®  a % | held n

holders equry pad up | underlying oo of shares Na. of Voting Righty Total as% of ding ding ing il | demateriohzed
sharet heid | equity | depasitory fealeulated a5 [ ag agon Chass mg: ¥ | Total Totel YRR | comvertible warrants convertible conversion of | fom
shases raceipts per SCRR 1857) rights securhing sacurities and | convertibie
hed o, of securities
Warranty i i =

(11} Custodn,) DR Holder "] a 1] o [+] )] 0 1] ] (1] [+ a D o 0

~Name of CR Holder

# suaiibic) ' | |
Rl Employes Benefit o 0 o o Q aQ ] o 1] 4] a a 2 H o

Trust/Employes

Wl are Trusl under

SEBI[Shace Based

Employee Benefirs

and Swear Fguity)

Regdanons, 2021

Total NonPremoter = 0 0 '] 1] 0 ] o [ a [+] [ a [} [] Q

ko Publi

Shareholding (T} =

[CH L) + K2

I Total {A1B+<) I [XT] l l L1080476 | | [} [ 11000970 o[ Limgedn 0 | Liooa%e 100 r 0 I o[ [ [ 100 1,08,29,10 |




Table V - Statement showing details of significant beneficial owners (SBOs}

Sr. | Detaiis of significant beneficial ownership

Details of registecred owner

indirect®:
Whether by virtue of:
g et e

No
| Name PAN/ Nationality | Name PAN/ T Nat.onatity

Passport Passport
No. in case No. in case
of foreign of forelgn
nati.onal national

1

| |

Shares Voting
% Right%

distribution

Date of creation
acquisition of significant
beneficial interest*

Right on
distributable
dividend or any
other

Exercise
contro!

of

Note: The Company does not have any 'Significant Beneficial Owner' within the meaning of Section 90 of the Companies Act, 2013 read with the Companies (Significant Beneficial Owners) Amendment

Rutes, 2019,
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Table VI— Statementhowing foreign ownership limits

ne Board approved limit, provide details of sectoral/ statutory cap prescribed by Government/ Regulatory Authorities

{Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 1999,

As pn shareholding date 100.00 210
As on the end of previous 1st quarter 100.00 198
As on the end of previous 2nd quarter 100.00 1.94
As on the end of previous 3rd quarter 100.00 1.84
As on the end of previous 4th quarter 100.00 1.83
Notes:- 3 _ =%

1) "Approved Limits(%)" means the limit approved by Board of Directors/ shareholders of the Listed entity. In case the listed entity has

2) Details of Foreign ownership includes foreign ownership/ investments as specified in Rute 2{s) of the Foreign Exchange Management
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STRICTLY PRIVATE AND CONFIDENTIAL
Date: 12*" November 2024

Ref: ICON/2024-25/R/PPL

To,
The Board of Directors The Board of Directors
Prima Plastics Limited Prima Innovation Limited
98/4 Prima House, Daman Industrial Estate, Kadaiya, 98/4 Prima House, Daman Industrial Estate, Kadaiya,
Nani Daman, Daman — 396 210 Nani Daman, Daman - 336 210

Dear Mesdames / Sirs,

Re: Opinion on Fair Share Entitlement Ratio for the Proposed Demerger of the Rotational Moulding Business of Prima
Plastics Limited into Prima Innovation Limited

This has reference to terms of our engagement letter Ref: ICON/2024-25/E1 /PPL dated 30 October 2024 confirming the
engagement of ICON VALUATION LLP with Registered Valuer Entity Registration No. IBBI/RV-E/06/2019/107 {*ICON"} by
Prima Plastics Limited {“PPL") and Prima Innovation Limited [“PIL”}. PPL and PIL are herelnafter individu ally referred to as the
“Client” / "Company” and collectively referred to as the “Clients” / “Companies”. We enclose the report (the “Report”)
prepared in connection with the services requested by the Clients.

We provided a draft of the Report to the management of PPL and PIL (hereinafter collectively referred to as the
“Management”). The Report has been reviewed by the Management and they have canfirmed that the factual information
contained in the Report is correct.

The Report s confidential to the Clients and s subject to the restrictions on use as per terms of our engagement. We disclaim
any responsibility o any other person/party for any decision of such person/party based on the Report. We draw your
attention to the sections titled “Background, Scope and Purpose” and “Caveats, Scope Limitations and Disclaimers” included
in the Report, wherein we refer to the scope of work and the limitations of the work undertaken, Any person who & not an
addressee in the Report & not authorized to have access @ the Report. The Repart should not be copied or made avalable
in whole or in part to any persan other than the Clients without the express written permission of ICON. ICON accepts no
responsibility for any reliance that may be placed on the Report should & be used by any party ather than the Clients or for
any purpose that has not been expressly agreed by ICON. Our name and the Report should not be referred to in any offering,
cireular or other document, without our prior written permission.

Trust the sbove & In order.

yours falthfully,
For ICON VALUATION LLP
Regstered Valuer Emtity R

istration No. mﬁiﬁ;ﬁs}zow;:ov
BT NS
/i NN
| |"/ \ .I".I

f.- )

¢

!
e x
L,. a1

. i
Y Rl
Asee m Ma roufi
Partner Wbk !
Registered Valuer Registration Number: |BBI/RY /06 /2018/10154
Date; 12'" Novemnber 2024

Place: Mumbai
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Opinion on
Fair Share Entitlement Ratio
for the Proposed Demerger of
the Rotational Moulding Business of
Prima Plastics Limited into
Prima Innovation Limited

Report Date: 12" November 2024
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BACKGROUND, SCOPE AND PURPOSE

PPL

PPL is a public company, limited by shares, incorporated under the provisions of
the Companies Act, 1956 and is one of the leading plastic furniture and moulding
articles manufacturing company in india. PPL is also engaged in the rotational
moulding business which provides material handling solutions to FMCG,
pharmaceuticals and many other industries and includes products such as
industrial pallets, road safety products, insulated boxes, water tanks, etc. {the
“Rotational Moulding Business”). The equity shares of the Company are listed
on BSE Limited.

As at the Appointed Date of 1% July 2024, the issued, subscribed and paid up
equity share capital of PPL is INR 110 million consisting of 11,000,470 equity
shares of INR 10/- each fully paid. We have been informed that there has been
no change in the issued, subscribed and paid up equity share capital of PPL from
the Appointed Date till the date of the Report.

PiL
PIL is a newly incorporated company proposed to be engaged in the Rotational
Moulding Business and is currently a wholly owned subsidiary of PPL.

As at the Appointed Date of 1% July 2024, the issued, subscribed and paid up
equity share capital of PIL is INR 0.1 million consisting of 10,000 equity shares of
INR 10/- each fully paid. We have been informed that subsequent to the
Appointed Date, vide a board resolution, each equity share of INR 10/- fully paid
of PIL has been subdivided into two equity shares of INR 5/- each fully paid.
Accordingly, as at the date of the report, the issued, subscribed and paid up
equity share capital of PIL is INR 0.1 million consisting of 20,000 equity shares of
INR 5/- each fully paid.

e
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We understand that the Management is exploring the possibility of demerger of
the Rotational Moulding Business of PPL into PIL on a going concern basis,
pursuant to a Scheme of Arrangement under Sections 230 to 232 read with
Section 52 and other applicable provisions of the Companies Act 2013 including
any statutory modifications or re-enactments thereof {the “Scheme”).

We have been informed by the Companies that the Scheme envisages the
following:

s The Rotational Moulding Business of PPL would be demerged into PIL,
such demerger being in accordance with Section 2(19AA) of the Income
Tax Act (the “Proposed Demerger”).

e The proposed Appointed Date for such demerger would be opening
business hours of 1** July 2024 (the “Appointed Date”).

* Upon the coming into effect of the Scheme and in consideration of the
Proposed Demerger, each equity shareholder of PPL shall be issued and
allotted by PIL, 1 (One) equity share of INR 5/- each fully paid of PIL for
every 1 (One) equity share of INR 10/- each fully paid of PPL held by such
shareholder in PPL prior to the Proposed Demerger (the “Fair Share
Entitlement Ratio”).

s Simultaneously with the issuance and allotment of equity shares as above
by PIL, the initial issued and paid up equity share capital of PIL, comprising
of 20,000 {Twenty Thousand) equity shares of INR 5/- each, aggregating to
INR 0.1 million as fully held by PPL shall be cancelled at the face value of
such shares,

In connection with the above, the Companies have requested us to render
professional services by way of giving our opinion as to whether the proposed
Fair Share Entitlement Ratio, as recommended by the Management, which forms
the basis for the Proposed Demerger as per the aforesaid Scheme, is fair and

reasonable.
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This Report recommends our opinion on whether the proposed Fair Share

Entitlement Ratio for the Proposed Demerger is fair and reasonable, and is our
deliverable in respect of our opinion.

We understand that our Report will be used by the Clients only for the purpose
of obtaining regulatory approvals in connection with the Proposed Demerger.
We hereby give consent to such use of our Report on the basis that we owe
responsibility to only the Clients and nobody else, and to the fullest extent
permitted by law, we accept no responsibility or liability to any person other than
the Clients in connection with this Report. We will not be hable for any losses,
claims, damages or liabilities arising out of the actions taken, omissions of or
advice given by any other to the Clients.

This Report does not look into the business/commercial reasons behind the
Proposed Demerger nor the likely benefits arising out of the same. Similarly, it
does not address the relative benefits of the Proposed Demerger as compared
with any other alternative business transaction or other alternatives, or whether
or not such alternatives could be achieved or are available. Any decision by the
Companies regarding whether or not to proceed with the Proposed Demerger
shall rest solely with the Companies. In addition, we express no opinion or
recommendation as to how the shareholders or creditors of the Companies
should vote at any shareholders’ or creditors’ meeting(s) to be held in
connection with the Proposed Demerger.

|
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]

e, B8

P

Page 7

ICON VALUATION LLP | Registered Office: Kaledonia, Unit No. 1B, A Wing, 5% Floor, Sahar Road, Off Westem Express Highway, Andher (E), Mumbai - 400069,
LLPIN: AAC-7924 | Email: info@iconvaluationin | Tel: +9t 2 6215 4096

QRS ——




R
1:C
\Y

ALUATION

SOURCES OF INFORMATION

We have gone through and relied on the following information furnished to us
by the Management for the purpose of this Report:

Brief description and understanding of the businesses of the Companies
» [ncorporation documents of the Companies

» Details of issued, subscribed and paid up share capital together with the
shareholding pattern of the Companies as at the Appointed Date and as at
the date of the report

» Draft Scheme for the Proposed Demerger
»  Audited financials of PPL for the year ended 31* March 2024

"Limited reviewed financial results of PPL for the 6 months ended 30%
September 2024

= Audited financials of PiL for the period ended 30" September 2024

= Management certified carved-out profit and loss account and balance
sheet of the Rotational Moulding Business, for the & months ended 30"
September 2024

» Management discussions and representations

Other relevant details

f
1

A Y
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We have also received the necessary explanations, information and
representations which we believed were relevant to the present exercise from
the Management and the necessary time to evaluate the same.
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RATIONALE & CONCLUSION

We are given to understand by the Companies that the proposed Fair Share
Entitlement Ratio for the Proposed Demerger, as set out in the Scheme, has been
determined by the Management after keeping in mind various factors including
future equity servicing capacity of PIL, no fractional entitlements, capital
requirement for the Rotational Moulding Business and enabling focused growth
strategy going forward.

In the circumstances, in opining whether the Fair Share Entitlement Ratio for the
Proposed Demerger, as recommended by the Management, can be considered
as fair and reasonable, the most relevant and vital issue for consideration is
whether the said ratio proposed to be adopted would result in any adverse
consequences to the shareholders of the Companies.

The following aspects have to be kept in mind when considering whether the
proposed Fair Share Entitlement Ratio for the Proposed Demerger is fair and
reasonable:

s Once the Scheme is implemented, all the shareholders of PPL would
become the shareholders of PIL. Moreover, all the shareholders of PPL,
upon Proposed Demerger, will continue to be the ultimate beneficial
owners of PIL in the same ratio (inter se) as they currently hold shares in
PPL.

e The share of the earnings to which they are presently entitled to from PPL,
would, on implementation of the Scheme, be received by them as
shareholders of the demerged PPL and of PIL.

e At present the profits generated by PPL are available to the shareholders
in a single entity viz. PPL. On implementation of the Scheme the profits
generated by PPL would now be available to them as sharehotders of the
demerged PPL and of PIL; and the effect of the Scheme is that each

J shareholder of PPL becomes the owner of two scrips instead of one.
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¢« As an integral part of the Stheme, the entire current equity share capital
of PIL would be cancelled. Thus, upon implementation of the Proposed
Demerger, the entire share capital of PIL would be held by all the
shareholders of PPL and the percentage holding of each shareholder in PIL
and PPL remains unchanged from the proportion of capital held by such
shareholder presently in PPL.

# The determination of the Fair Share Entitlement Ratio would not impact
the ultimate value for the shareholders of PPL and the Proposed Demerger
will be value neutral © the shareholders of PPL,

As mentioned above, post the Proposed Demerger all the shareholders of PPL
will continue o be the ultimate beneficial owners of PIL in the same ratio (inter
se} & they hold shares currently m PPL. Therefore, no relative valuation of the
Rotational Moulding Business of PPL and of PIL & reguired to be undertaken for
the Proposed Demerger. Accordingly, valuation approaches as indicated i the
format below as prescribed by circular number NSE/CML/2017/12 of NSE and
LIST/COMP/02/2017-18 of BSE have not been applied & they are not relevant in
the present case.

"

Fquity Valur per
Shars [INR)

Raotational Moulding Business

Equity Value per ]
Vialuastion Approach o otk 4 - Waights

Weights
Sharz {INR) "

costfAsset Apprach NA MNA NA A
Income Approach MA NA NA NA
Market Approach -1 MNA han A
Relative Vajus M NA, A NA

In the circumstances, having regard to 3l relevant factors and on the basis of
information and explanations given 1o us, we are of the opinion that the
proposed Fair Share Entitlement Ratio viz. the issue and allotment by PIL of 1
- [One} equity share of INR 5/- each fully paid of PIL for every 1 {One) equity
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share of INR 10/- each fully paid of PPL, which forms the basis for the Proposed
Demerger as per the Scheme, is fair and reasonable considering that all the
shareholders of PPL upon the Proposed Demerger, will continue to be the

ultimate beneficial owners of PIL in the same ratio (inter se} as they hold shares
in PPL.

vy :'\‘t'
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ALUATION

CAVEATS, SCOPE LIMITATIONS AND
DISCLAIMERS

The Report is subject to the caveats, scope limitations and disclaimers detailed
within this Report. The Report is to be read not in parts, but in totality and in
conjunction with the relevant documents referred to in the Report. We had
provided a draft of the Report to the Management. The Report has been
reviewed by the Management and they have confirmed that the factual
information contained in the Report is correct.

information

The Report is issued on the understanding that the Clients have drawn our
attention to all the matters, which they are aware of which may have an impact
on the Fair Share Entitlement Ratio, including any significant changes that have
taken place or are likely to take place in the Companies or their businesses. We
have no responsibility to update the Report for events and circumstances
occurring after the date of the Report.

Restriction on Use

Our opinion as to the Fair Share Entitlement Ratio for the Proposed Demerger is
not an opinion or estimate of the market value or fair value of the equity shares
of the Companies or of the business or any of the business divisions of the
Companies. The Report and the information contained therein is absolutely
confidential. It is intended only for the sole use and information of the Clients
and only for the purpose mentioned viz. obtaining regulatory approvals in
connection with the Proposed Demerger. The Report should not be used or
relied by the Clients for any other purpose or by any other party for any purpose.
We are not responsible to any other person/party for any decision of such
person/party based on the Report. Any person/party intending to provide
finance/invest in the shares/business of the Companies shall do so after seeking
tlheir own professional advice and after carrying out their own due diligence to
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ensure that they are making an informed decision. It is hereby notified that any
reproduction, copying or otherwise quoting of the Report or any part thereof
other than for the purpose set out earlier in the Report, can be done only with
our prior permission in writing. This restriction does not preclude the Clients
from providing a copy of the Report to their third-party advisors whose review
would be consistent with the intended use.

ICON’s Responsibility

We do not take any responsibility for the unauthorized use of this Report and in
no event shall we be liable for any loss, damages, cost or expenses arising in any
way from fraudulent acts, misrepresentations or wilful default on part of the
Clients, their directors, employees or agents. In no circumstances shall our
liability, including that of our partners, relating to the services provided in
connection with the engagement set out in this Report, exceed the amount paid
to us in respect of the fees charged by us for these services,

Accuracy of Information

We have applied the necessary levels of efforts, diligence and expertise which
we believed were relevant and applicable to the present exercise. While our
work involved an analysis of information provided to us by the Companies, it
does not constitute or include an audit, due diligence, forensic investigation,
review or certification of the historical financial statements of the Companies
referred to in the Report. Accordingly, we are unable to and do not express an
opinion on the accuracy of any financial information referred to in the Report.

In the course of the present exercise, we were provided with both written and
verbal information. We have evaluated the information provided to us by the
Clients through broad inquiry and analysis {but have not carried out an audit,
due diligence, forensic investigation or review of the Companies for the purpose
of this engagement, nor have we independently investigated or otherwise
verified the data provided). Also, we have been given to understand by the
Management that they have not omitted any relevant and material factors.
,?%W‘%ccordingly, we do not express any opinion or offer any form of assurance
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regarding its accuracy and completeness. We assume no responsibility for any
errors in the above information furnished by the Clients and their impact on the
present exercise.

Compliance with Relevant Laws

The Report assumes that the Companies fully comply with applicable relevant
laws and regulations. Further, the Report has given no consideration to matters
of a legal nature. No investigation of the Companies’ claim to title of assets has
been made for the purpose of this exercise and the Companies’ claim to such
rights has been assumed to be valid. No consideration has been given to liens or
encumbrances against the assets, beyond the loans disclosed in the accounts.
Therefore, no responsibility is assumed for matters of a legal nature.

The Report is not nor should it be construed as our opining or certifying the
compliance with the provisions of any law/standards including company, foreign
exchange regulatory, accounting and taxation / transfer pricing laws/standards
or as regards any legal, accounting or taxation implications or issues.

Conflict of Interest
We are independent of the Clients and have no current of expected interest in
the Clients o their assets. The fee paid for our sefvices in no way influenced the

results of our analysis.
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ABOUT ICON

ICON VALUATION LLP is a limited liability partnership engaged in rendering
valuation services and is a registered valuer under the Companies (Registered
Valuers and Valuation} Rules 2017 of the Companies Act 2013, in the category of
Securities or Financial Assets,

Mr. Aseem Mankodi and Mr. Devarajan Krishnan, the designated partners of
ICON, have worked on this engagement, together with their team. In addition to
being registered valuers, both are also Chartered Accountants and have been
speciahzing in the field of valuations since 2005 and 2008 respectively.

The DwA of Valuation
L v
CA. Devarajan Krishnan Ca. Asesm Mankodi
Regeteed Yaluer Rogaiaud vaher, MBL [NLEIL)
Parthar Founder
CON YALUATIONLLE 10N WALUAT DN LLP
Kabuona Lotio B, A Wng $Fogr. Sanar Reag Eawdon UnitHa 8, AWingFFloom SahgR cag
Citwastern Eaprossighway Andhar. E} O Wen terEX 7o 56 H g hw sy, Aroheri [B)
Memba) - 490069 Tel 5 2262354098 Mumba - 00063 | I +B1Z 262154006
+81588191 16764| dev@@iconvaluation.ln +H 93230 B4%09 |aseamEiconvaluatianin

ICON VALUATION LLP {Registration no. AAC-7924) is registered with limited liability,
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Report Date: November 12, 2024

To, To,

The Board of Directors The Board of Directors

Prima Plastics Limited Prima Innovation Limited

98/4 Prima House, Survey No. 85/1-2, 86/1,

Daman Industrial Estate, Daman Industrial Estate,

Kadaiya, Nani Daman, Daman — 396210 Kadaiya, Nani Daman, Daman — 396210

Dear Sir/Ma’am,

Subject: Fairness opinion on the recommendation of equity share entitlement ratio
recommended by ICON Valuation LLP, Registered Valuer - Securities or

Financial Assets for the proposed demerger of ‘Rotational Moulding Business’

of Prima Plastics Limited into Prima Innovation Limited

We refer to our discussion undertaken with the Management of Prima Plastics Limited (“PPL”
or “Demerged Company”) wherein the Management of PPL (the “Management”) has appointed
Kunvarji Finstock Private Limited, a Category | Merchant Banker registered with SEBI having
Registration Number — INM000012564 (“Kunvarji” or “We” or “Us” or “Our”) vide engagement
letter dated October 31, 2024 to provide a fairness opinion on the equity share entitlement
ratio as recommended by ICON Valuation LLP, Registered Valuer - Securities or Financial
Assets (“Independent Valuer”) vide report dated November 12, 2024 for the proposed
demerger of ‘Rotational Moulding Business’ (as defined later) of Prima Plastics Limited into
Prima Innovation Limited (“PIL” or “Resulting Company”), a wholly owned subsidiary of PPL,
with effect from the Appointed Date as defined in the draft scheme of arrangement (“Proposed
Demerger” or “Proposed Transaction”)

Demerged Company and Resulting Company shall collectively be referred to as “Transacting
Companies”.

Please find enclosed our deliverables in the form of a report (the “Report”). This Report sets
out the transaction overview, scope of work, background of the Transacting Companies,
sources of information and our opinion on the equity share entitlement ratio for the aforesaid
Proposed Demerger as recommended by the Independent Valuer.

This Report is subject to the scope, assumptions, exclusions, limitations and disclaimers
detailed hereinafter. As such the Report is to be read in totality, and not in parts, in conjunction
with the relevant documents referred to therein.
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KUNVARJI °

Let’s Grow Together

This Report has been issued only to facilitate the Proposed Demerger and should not be used
for any other purpose.

For, Kunvarji Finstock Private Limited

ATUL  Domaeany
MANHARLA cHoksHI

Date: 2024.11.12

L CHOKSHI 10:39:06 +05'30'

Mr. Atul Chokshi
Director (DIN: 00929553)

Place: Ahmedabad
Date: November 12, 2024
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Let’s Grow Together
1. BACKGROUND OF THE TRANSACTING COMPANIES

«» Prima Plastics Limited (Demerged Company)

Prima Plastics Limited is a public company limited by shares bearing CIN
L25206DD1993PLC001470 and was incorporated on November 17, 1993. The registered
office of the company is situated at 98/4 Prima House, Daman Industrial Estate, Kadaiya,
Nani Daman, Daman —396210. The equity shares of the company are listed on BSE Limited.

PPL is one of the leading plastic furniture and moulding articles manufacturing company in
India. PPL is also engaged in the rotational moulding business which provides material
handling solutions to FMCG, pharmaceuticals and many other industries and includes
products such as industrial pallets, road safety products, insulated boxes, water tanks, etc.
("Rotational Moulding Business”).

The summary of the equity shareholding pattern of PPL as on September 30, 2024 is as
under:

No. of shares held Shareholding

Category of the Shareholder

(FV - INR 10 each) (%)
Promoter & Promoter Group 64,09,955 58.27%
Public 45,90,515 41.73%
Total 1,10,00,470 100.00%

(Source: Management and regulatory filings)

+ Prima Innovation Limited (Resulting Company)

Prima Innovation Limited is a public company limited by shares bearing CIN
U22207DD2024PLC0O10039 and was incorporated on June 20, 2024. The registered office of
the company is situated at Survey No. 85/1-2, 86/1, Daman Industrial Estate, Kadaiya, Nani
Daman, Daman —396210

PIL is a newly incorporated company and shall carry on Rotational Moulding Business. It
caters to providing material handling solutions to FMCG, Pharma and many other industries
and includes products such as industrial Pallets, Road Safety Products, insulated Boxes,
water tanks and other material and all such products.
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Let’s Grow Together

The summary of the equity shareholding pattern of PIL as on the date of this Report is as
under:

No. of shares held Shareholding

Name of the Shareholder

(FV - INR 5 each) (%)
Prima Plastics Limited along with its nominee 20,000 100.00%
Total 20,000 100.00%

(Source: Management)

2. TRANSACTION OVERVIEW, RATIONALE OF THE SCHEME & SCOPE OF SERVICES

«» Transaction Overview

We understand that the Management including the Board of Directors of the Transacting
Companies are contemplating a scheme of arrangement, wherein they intend to demerge,
transfer and vest the ‘Rotational Moulding Business’ of PPL into its wholly owned subsidiary
PIL on a going concern basis in accordance with the provisions of Sections 230 to 232 read
with Section 52, 66 and other applicable provisions of the Companies Act, 2013 and in a
manner provided in the draft scheme of arrangement (the “Scheme”). Further, we
understand that as a part of the Scheme, the outstanding issued and paid up share capital
of PIL entirely held by PPL would be cancelled by way of capital reduction.

We understand that as consideration for the Proposed Demerger, equity shareholders of
PPL would be issued equity shares of PIL. The equity shares of PIL to be issued for the
aforesaid Proposed Demerger will be based on the equity share entitlement ratio as
determined by the Board of Directors based on the equity share entitlement ratio report
prepared by the Independent Valuer appointed by them.

«+» Rationale of the Scheme

The rationale of the Proposed Demerger as mentioned in the Scheme and confirmed by
the Management is to reorganize and reconstruct the Demerged Company by segregating
its Rotational Moulding Business (i.e. furniture and other allied businesses). This will result
in the creation of two separate robust listed entities viz., the Resulting Company focusing
exclusively on Rotational Moulding Business and the Demerged Company shall continue to
be in the Remaining Business (i.e. furniture and other allied businesses).
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<+ Scope of Services

Pursuant to SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20,
2023, as amended from time to time, we have been requested by the Management to issue
a fairness opinion in relation to the equity share entitlement ratio for the Proposed
Demerger.

In this regard, the Management has appointed Kunvarji Finstock Private Limited, a Category
| Merchant Banker registered with SEBI having Registration Number — INM000012564 to
provide a fairness opinion on the equity share entitlement ratio for the Proposed Demerger
as recommended by the Independent Valuer vide report dated November 12, 2024.

Our scope of work only includes forming an opinion on the fairness of the recommendation
of the Independent Valuer on the equity share entitlement ratio arrived at for the Scheme
and does not involve evaluating or opining on the fairness or economic rationale of the
Scheme per se. This Report is subject to the scope, assumptions, exclusions, limitations and
disclaimers detailed hereinafter. As such, the Report is to be read in totality and not in parts,
in conjunction with the relevant documents referred to herein.

3. SOURCES OF INFORMATION

We have relied on the following information made available to us by the Management
obtained and available in the public domain for this Report:

o Draft Scheme of Arrangement between PPL and PIL and their respective shareholders and
creditors under sections 230 to 232 read with section 52, 66 and other applicable
provisions of the Companies Act, 2013;

¢ Audited financial statement of PPL for the year ending on March 31, 2024;

e Limited reviewed financial results of PPL for the half year period ended September 30,
2024.

¢ Audited financial statement of PIL for the year ending on March 31, 2024;

e Audited Profit & Loss Account and Balance Sheet of Demerged Undertaking of PPL as on
September 30, 2024.

e Shareholding pattern of PPL as on September 30, 2024 and of PIL as at the Report Date;
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Let’s Grow Together

e Signed equity share entitlement ratio report issued and prepared by ICON Valuation LLP,

Registered Valuer - Securities or Financial Assets vide report dated November 12, 2024

e Relevant data and information provided by Management either in written or oral form or
in the form of soft copy; and discussions with representatives of the Management for the

matters considered relevant for the purpose of this Report.

The Management has been provided with the opportunity to review the draft fairness opinion
Report (excluding our opinion on the share entitlement ratio) as part of our standard practice

to make sure that factual inaccuracy/omissions are avoided.

4. PROCEDURES ADOPTED

In connection with this exercise, we have adopted the following procedures to carry out the

opinion:

Discussion with the Management to understand the business and the fundamental factors
that affect its earning generating capability of Transacting Companies including strength,
weakness, opportunity and threat analysis and historical financial performance;

Analysis of information shared by Management;

Requested and received financial and qualitative information and obtained data available
in the public domain;

Reviewed the draft scheme of arrangement between the Transacting Companies pursuant
to which the Proposed Demerger is to be undertaken;

Reviewed the signed equity share entitlement ratio report issued and prepared by ICON
Valuation LLP, Registered Valuer - Securities or Financial Assets vide report dated

November 12, 2024;

Discussion with an Independent Valuer on such matters which we believed were necessary

or appropriate for issuing this opinion.
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LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS AND DISCLAIMERS

» The fairness opinion contained herein is not intended to represent a fairness opinion at any
time other than the Report Date.

» We have no obligation to update this Report. This Report, its contents and the results herein
are specific to (i) the purpose of fairness opinion agreed upon as per the terms of our
engagement; (ii) the Report Date; (iii) the draft scheme of arrangement and (iv) other data
detailed in the Section 3 of this Report “Sources of Information”.

» A fairness opinion of this nature is necessarily based on the prevailing stock market,
financial, economic and other conditions in general and industry trends in particular as in
effect on and the information made available to us as of, the date hereof. Events occurring
after the date hereof may affect this Report and the assumptions used in preparing it, and
we do not assume any obligation to update, revise or reaffirm this Report.

» The fairness opinion rendered in this Report only represents our opinion based upon
information furnished by the Transacting Companies and gathered from the public domain
(and analysis thereon) and the said opinion shall be considered to be in the nature of non-
binding advice. Our fairness opinion should not be used for advising anybody to make a
buy or sell decision for which a specific opinion needs to be taken from expert advisors.

» We have not independently audited or otherwise verified the financial information provided
to us. Accordingly, we do not express an opinion or offer any form of assurance regarding
the truth and fairness of the financial position as indicated in the financial statements. Also,
with respect to explanations and information sought from the Management, we have been
given to understand by the Management that they have not omitted any relevant and
material factors about the Transacting Companies and that they have checked the relevance
or materiality of any specific information to the present exercise with us in case of any
doubt. Our conclusion is based on the information given by/on behalf of the Transacting
Companies. The Management has indicated to us that they have understood that any
omissions, inaccuracies or misstatements may materially affect our fairness opinion.

» It is understood that this opinion is solely for the benefit of confidential use by the Board
of Directors of the Transacting Companies to facilitate Transacting Companies to comply
with SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 as
amended from time; disclosures to be made to relevant regulatory authorities including
stock exchanges, SEBI, National Company Law Tribunal or as required under applicable law
and it shall not be valid for any other purpose. This opinion is only intended for the
aforementioned specific purpose and if it is used for any other purpose; we will not be liable
for any consequences thereof.
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» The Report assumes that the Transacting Companies comply fully with relevant laws and
regulations applicable in all its areas of operations and that the Transacting Companies will
be managed competently and responsibly. Further, this Report has not considered matters
of a legal nature, including issues of legal title and compliance with local laws, litigation and
other contingent liabilities that are not represented to us by the Management. Our fairness
opinion assumes that the assets and liabilities of the Transacting Companies, reflected in
their respective balance sheet remain intact as of the Report Date.

» The Report does not address the relative merits of the Proposed Transaction as compared
with any other alternative business transaction, or other alternatives, or whether or not such
alternatives could be achieved or are available.

» This fairness opinion is issued on the understanding that each of the Transacting Companies
has drawn our attention to all the matters which may have an impact on our opinion
including any significant changes that have taken place or are likely to take place in the
financial position or businesses up to the date of approval of the Scheme by the Board of
Directors. We have no responsibility to update this fairness opinion for events and
circumstances occurring after this date.

» Certain terms of the Proposed Transaction are stated in our fairness opinion, however the
detailed terms of the Proposed Transaction shall be more fully described and explained in
the Scheme document to be submitted to relevant authorities in relation to the Proposed
Transaction. Accordingly, the description of the terms and certain other information
contained herein is qualified in its entirety by reference to the Scheme document.

» The fee for the engagement is not contingent upon the results reported.

» We will not be liable for any losses, claims, damages or liabilities arising out of the actions
taken, omissions of or advice given by any other to the Transacting Companies. In no event
shall we be liable for any loss, damages, cost or expenses arising in any way from fraudulent
acts, misrepresentations or willful default on the part of the Transacting Companies, their
directors, employees or agents.

» This Report is not a substitute for the third party's due diligence/appraisal/inquiries/
independent advice that the third party should undertake for his purpose.

» This Report is subject to the laws of India.

> Neither the Report nor its contents may be referred to or quoted in any registration
statement, prospectus, offering memorandum, annual report, loan agreement or other
agreement or document given to third parties, other than in connection with the proposed
scheme of arrangement and filing it with relevant authorities, without our prior written
consent.
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» In addition, this Report does not in any manner address the prices at which equity shares
of PPL will trade following the announcement of the Proposed Transaction and we express
no opinion or recommendation as to how the shareholders of Transacting Companies
should vote at any shareholder's meeting(s) to be held in connection with the Proposed
Transaction. Our opinion contained herein is not to be construed as advice relating to
investing in, purchasing, selling or otherwise dealing in securities.

» The Merchant Banker - Kunvarji, is also engaged in providing services as a Stock Broker,
Depository Participant and Portfolio Manager in its name and as an Investment Adviser in
the name of its subsidiary. Apart from this, Kunvarji, its directors, promoters, employees,
affiliates and associates, are engaged in investing/ trading in the securities market on their
respective accounts. The Merchant Banking Division of Kunvarji takes utmost care, through
the effective implementation of principles of maintenance of the Chinese wall, to ensure
that no information received by the Merchant Banking Division is not shared with or
otherwise accessible to other departments of Kunvarji, and/or its promoters, directors,
employees (other than employees of Merchant Banking Division), affiliates and associates.
The proprietary trading account of Kunvarji and /or its promoters, directors, employees,
affiliates, associates and clients of broking, PMS services and Investment Advisory services
may execute transactions and/or hold open long or short positions in the ordinary course
of business in the securities issued by a listed company who itself or its affiliate or associate
entity proposes to engage Merchant Banking Division of Kunvarji for providing services to
itself or its associate or affiliate company.

5. OUR RECOMMENDATION

As stated in the equity share entitlement ratio report dated November 12, 2024 prepared by
ICON Valuation LLP, Registered Valuer - Securities or Financial Assets have recommended the
following:

To the equity shareholders of PPL for the Proposed Demerger of ‘Rotational Moulding
Business' of Prima Plastics Limited into Prima Innovation Limited

“1 (One) fully paid-up equity share having a face value of INR 5 (Five) each of the Resulting
Company shall be issued and allotted for every 1 (One) fully paid-up equity share having a
face value of INR 10 (Ten) each held in the Demerged Company”.

The aforesaid Proposed Transaction shall be pursuant to the draft scheme of arrangement and
shall be subject to receipt of approval from the Hon’ble NCLT, Ahmedabad Bench or such
other competent authority as may be applicable and other statutory approvals as may be

Kunwarjl Finstock Pwt. Lid.
U, + 01 79 sdid w000 @ FihiPlasrvearlcam
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required. The detailed terms and conditions of the Proposed Transaction are more fully
outlined in the draft scheme of arrangement. Kunvarji has issued the fairness opinion with the
understanding that the draft scheme of arrangement shall not be materially altered and the
parties hereto agree that the Fairness Opinion would not stand good in case the final scheme
of arrangement alters the Proposed Transaction.

Based on the information, and data made available to us, to the best of our knowledge and
belief, the share entitlement ratio as recommended by ICON Valuation LLP, Registered Valuer
- Securities or Financial Assets in relation to the proposed draft scheme of arrangement is fair
to the equity shareholders of PPL in our opinion.

For, Kunvarji Finstock Private Limited

ATUL  calhseredoy
MANHARLA cHoxsHi

Date: 2024.11.12

L CHOKSHI  10.40:23 +05'30

Mr. Atul Chokshi Date: November 12, 2024
Director (DIN: 00929553) Place: Ahmedabad
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CNK & Associates LLP

Chartered Accountants

Independent Auditor’s Certificate on the accounting treatment in the draft scheme of
Arrangement under Sections 230 to 232 of Companies Act, 2013, relevant rules thercunder
and SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR /2023/93

To,
The Board of Directors,
Prima Plastics Limited,
41, National House,
Opp. Ansa ‘A’ Building,
Saki Vihar Road, Powai
Mumbai-400072.

L This Certificate i issued in accordance with the terms of our engagement letter date November 01,
2024 with Prima Plastics Limited (hereinafter the "Company” or "Demerged Company™ putsuant
© the requirement of circulats issued under SEBI (Listing Obligations and Disclosure Requirements)
Reg ulations, 2015 for onwards submission to thc Bombay Stock Lxchange (BSE), National
Company Law Tribunal (NCLT) and other regulatory authorides in connection with the Draft
schemes mentioned in paragraph 2 below.

2 We, CNK & Associates LLP, Chattered Accountants, the Statutory Auditors of Prima Plastics
Limited, have been requested by the management of the Company t cxamine the proposed
accounting treatment specified in Clause 9.1 read with Clause 11 of the attached Draft Scheme of
arrangement  (the “Draft Schemc”) between the Company and Prima Innovations Limited
(“Resulting Company”} and their respective shareholders and creditors in terms of the provisions of
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 ("the Act™) and
SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 (“SEBI Master
Circular”), for compliance with the applicable Accounting Standards notified under Section 133
of the Act, relevant rules thereunder and other generally accepted accounting principles in India
{collectively referred to as “applicable accounting standards™), read with General Circular No
09/2019 issued by the Ministry of Corporate Affairs dated August 21, 2019 (“MCA Circular™).

Management’s responsibility

8, The preparation of the Drafc Scheme is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the desipn, implementation and maintenance of inrernal
control relevant o the preparation and presentation of the Draft Scheme and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances. The Draft
Scheme has been approved by the Board of Directors.

4, The Management of the Company is also responsible for ensuring that the Company complies with
the relevant laws and regulations, including the applicable accounting standards as afiresaid and
circulars issued under SEBI (I.sting Obligations and Disclosure Requirements) Regulations, 2015
and also provides relevant information to the NCLT.

0

Mistry Bhavan, 3rd Floor, Dingshaw Vachha Road, Churchgate, Mumbai 400 020, ‘fel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Parle (1), Mumbai 400 (57, Tet +91 22 6250 7600
Website: www.enkindia.com
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Auditor's responsibility

5, Pursuant o the requirernents of Section 230 of the Act and Rule 6 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 and SEBI Master Circular, our responsibility is to
provide reasonable assurance in the form of an opinion on whether the proposed accounting

treatment as contained in. Annexure A is in compliance with the applicable accounting standards read
with MCA circular.

G We audited standalone and consolidated financial statements of the Company for the financial year
ended March 31, 2024, on which we issued an unmeodified audit opinion vide our reports dated May
27, 2024. Our audit of these financial statements was conducted In accordance with the Standards
on Auditing, as specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India (ICAT). Those Standards
requite that we plan and perform the audit 1 obtain rcasonable assurance abour whether the financial
staternents are free of material misstatement.

7. We conducted our ersamination of the Annexure A m accordance with the Guidance Note on
Reports or Certificates for Special Purposes (the “Guidance Note”) issued by the ICAL The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAL

8 We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Frms that Perform Audits and Reviews of Historical Financial
Information, and Othet Assurance and Related Services Engagements.

& Our scope of work did not involve us performing any audit tests in the context of our examination.
We have not performed an audit, the objectve of which would be to express an opinion on the
specified elements, accounts ot items thereof for the purpose of this certificate. Accordingly, we do
not express such an opinion. Further, our cxamination did not extend to any aspects of legal or
propticty nature of the Draft Scheme and other compliances thereof. Nothing contained m this
certificate, not anything said or done in the course of, or in connection with the services that are
subject o this certificate, will extend any duty of care that we may have in our capacity of the statutory
auditors of any financial statements of the Company.

10. A reasonable assurance engagement involves perfiorming procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures sclected depend
on the auditor’s judgement, including the assessment of the risks associated with the applicable
crireria. Accordingly, our procedures included the following in relation to the Anncxure A:

a Obuined and read the Draft Scheme and the proposed accounting treatment specified in
respect of the Company specified in Clause 9.1 read with Clause 11 therein, as provided by
the Company.

b. Obtained copy of resolution passed by the Board of Directors of the Company dated
November 12, 2024 approving the Draft Scheme.

&, Fixamined whethet the ptoposed accounting treatment as per Clause 9.1 read with Clause 11
of the Draft Scheme is in compliance with the Applicable Accounting Standards read with
MCA Circular.

d Performed necessary inquiries with the management and obtained necessary representations
from the management.

O



Opinion

11.  Based on our examination and according to the information and explanations given w© us, read with
paragraph 10 above, in our opinion, proposed accounting tteatment contained in the Clause 9.1 read
with Clause 11 of the Draft scheme as mentioned in Annexure A 8 n compliance with SEBI (Listing
Obligations and Disclosure Requiternents) Regulations, 2015 and circulars issued thete under and
the applicable Accountng Standards notified under Section 133 of the Act read with the nules made
there under and Other Generally Accepted Accounting Principles read with MCA circular.

12.  For case of reference, Clause 9.1 read with Clause 11 of the Draft scheme duly authenticated on
behalf of the Company, & reproduced in Annexure A w this Certificate and 5 initialed by us only
for the purposes of identification.

Restriction of use

13.  This certificate has been issued ar the request of the Company and & addressed to and provided
the Board of Directors of the Company pursuant to the requirements of circulars issued under SEBI
(Listing Obligations and Disclosure Requirements) Reg ulations, 2015 for onwards submission w© the
Bombay Stock Exchange (BSE) and any other regulatory authority in connection with the Draft
Scheme and should not be used for any other person or purpose or distributed © anyone or referred
to In any document. Qur examination relates © the matters specified in this certificate and does not
extend o the Company as a whole. Accordingly, we do not accept or assume any liability or any duty
of care or for any other purpose or © any other party © whom & i shown or into whose hands it
may come.

For CN K & Associates LLP
Chartered Accounts
Firm Registration No.: 101961W /W -100036

p

Vijay Mehta

Partner

Membership No.: 106533
UDIN: 24106533BKCETL6459

Place: Mumbai
Date: 12% November 2024
Ref No: REF/CERT/VLP/320/24-25
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Annexure A

Extract of Clause 9 and 11 of the Draft Scheme of Arrangement between Prima Plastics Limited
and Prima Innovation Limited and their respective shareholders and creditors {the "Draft Scheme"}
as approved by the Board of Directors of the Company in their meeting held on November 12, 2024,
in terms of the provisions of sections 230 to 232 read with Section 52, 66 of the Companies Act,
2013 (the "Act") with reference to its compliance with the SEBI {listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “SEB! Listing Regulations"} and the Master
Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 issued by SEBI.

9. ACCOUNTING TREATMENT IN THE BOOKS OF THE DEMERGED COMPANY AND RESULTING
COMPANY

9.1 Accounting treatment in the books of the Demerged Company

Notwithstanding anything else contained in the Scheme upon the Scheme becoming
effective:

9.1.1 The Demerged Company shall account for the demerger as per Scheme in its books
of accounts in accordance with Indian Accounting Standards (“Ind AS”) notified
under Section 133 of the Companies Act, 2013, as notified under the Companies
(Indian Accounting Standard) Rules, 2015 and generally accepted accounting
principles, as may be amended from time t time.

Pursuant to the Scheme coming into effect and with effect from the Appointed
Date, the Demerged Company shall transfer from its financial statements all the
assets and liabilities including all reserves {general reserve, securities premium,
other comprehensive income and retained earnings) pertaining to the Demerged
Undertaking as on the Appointed Date at the values appearing in its books of
account (i.e. book values) to the Resulting Company.

9.1.2 The Demerged Company shall use reduction in securities premium arising due to
capital reduction as prescribed under Clause 11 of the Scheme to adjust such debit
impact.

i1. REDUCTION OF SECURITIES PREMIUM ACCOUNT OF THE DE MERGED COMPANY

11.1 Upon the Scheme being effective, the securities premium account adjusted in accordance
with Clause 9.1.2 above by the Demerged Company shall stand reduced, which shall be
regarded as reduction of share capital of the Resulting Company, pursuant to Sections
230 to 232 read with Section 52, 66 of the Act as an integral part of the Scheme itself.

112 Itis clarified that the approval of the members of the Demerged Company to this Scheme,

shall be deemed to be their consent/approval for the reduction of securities premium
account of the Demerged Company under applicable provisions of the Act.

@

T1CS LTD.
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11.3 The utilisation of securities premium account of the Demerged Company as mentioned n
this Scheme shall be effected as an integral part of this Scheme under Sections 230 to 232
of the Act, without having to follow the process under Section 52 or Section 66 of the Act
separately. Notwithstanding the above reduction in the capital of the Resulting Company,
the Resulting Company shall not be required to add “And Reduced” as suffix to its name.
It is further clarified that the procedure under Section 66 of the Act shall not be applicable
in view of the explanation to Section 230 of the Act.

11.4 The reduction of securities premium account of the Demerged Company does not involve
any diminution of liability of in respect of any unpaid share capital or payment to any
shareholder of any paid-up share capital or payment in any other form.

For Prima Plasti¢s Limited

ot

Dharmesh R Sachade
Chief Financial Officer
M. No: 13934¢

Date: November 12, 2024
Place: Mumbai

; STICS LTD.
+91 260 2221845 /0445 cs@prirryaplastnc;com s&mﬂ‘gnﬁﬁ wt!nnxs.- 98/4, Prima House, Daman Industrial Estate; Kadaiya, Daman-396210 UT)
¥812228574768/69/1791 Yrvyo prim el stice.cont CORP.OFFICE: 41, National House, OFP. Ansa ‘A’ Bldg, Saki Vihar RoadPowa, Mumbai 400072 findia)
MFG. OF: MCULDED FURNITURE & ROTO MOULDED PRODUCTS
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CNK & Associates LLP

Chartered Accountants

Independent Auditot's Ceriificate on compliance of the proposed accounting treatment under
Section 232(6) of the Companies Act, 2013, with the accounting standards notified under Section
133 of the Companies Act, relevant rules thereunder and other generally accepted accounting
principles in India

To,
The Board of Directors,

Prima Innovation Limited,
85/1-2, 86/1, Daman Ind Estate,
Kadaiya, Daman,

Daman and Diu-396210.

1 This Certificate is issucd in accordance with the terms of our engagement letter November 01, 2024
with Pritna Innovadon Limited (hereinafrer the "Company or Resuldng Company™) for submission
0 National Company Law Tribunal (heremafter the "NCLT") and any other regulatory authorities
in connecdon with the Draft Scheme of Arrangement 25 mentioned in parag raph 2 below.

2 We,CNK&Associates LLP, Chattered Accountants, the Statutory Auditors of Prima Innovation
Limited and have been requested by the manag ement of the Company, © examine the proposed
scheme of accounting given in clause 92 read with Clause 10 of the attached Draft Scheme of
Arrangement (the “Draft Scheme™) berween the Company and Prima Plastics Limited ("Demerged
Company) and their respective shareholders and creditors, in terms of the provisions of Sections 230
© 232 and all other applicable provisions of the Companies Act, 2013 (“the Act”) for compliance
with the applicable accounting standards prescribed under Section 133 of the Act, relevant rules
thercunder and other generally accepred accounting principles in India (collectively referred o as
“applicable accounting standards™), read with General Circular No 09/2019 issued by the Ministry
of Corporate Affairs dared August 21, 2019 (“MCA Circular”). The accounting treatment as
prescribed in the Draft Scheme has been included in Annexure A w this certificare which has been
inicialed by us for identification purposes only.

Management’s Responsibility

3 The preparation of the Draft Scheme i the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation and maintenance of internal
control relevant tw the preparation and presentation of the Draft Scheme and applying an appropriat
basis of preparation; and making estimates that arc reasonable in the circumstances.

-3 The Mamagement of the Company is also responsible for ensuring that the Company complies with
the requirements of the Act and for providing all relevant information © the NCL'T and any other
regulatory authority in connccton with the Draft Scheme.

Jinshaw Vachha Road, Churchpaie, Murmbad (10 020, ‘Tel: +91 22 6623 D600

Mistry Bhavan, 3rd Floor, 1 :
' Road, Vile Parle (), Muithai 400 057, ek +91 22 6250 7600
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Auditors Responsibility

5 Pursuant w the requirements of Section 230 of the Act and Rule 6 of the Companies (Compromises,
Arrangements and Amualgarmations) Rules, 2016, our responsibility is w provide reasonable assurance
in the form of an opinion on whether the proposed accounting treatment specified in clause 9.2 read
with Clause 10 of the Draft Scheme & in compliance with the applicable accounting standards read
with MCA circular.

& We conducted our examinadon of the Annexure A i accordance with the Guidance Note on
Reports or Certificates for Special Pusposes (“Guidance Note®) issued by the Institute of Chartered
Accountants of India (“ICAI”). The Guidance Note requites that we comply with the cthical
requirements of the Code of Ethics issued by the ICAL

& We have complied with the rcle vant applicable requirements of the Standard on Quality Control
(5QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information and Other Assurance and Related Services Engagements.

8  Our scope of work did not involve us performing any audit tests in the context of our examinarion,
We have not performed an audit, the objective of which would be o express an opinion on the
specified elements, accounts or items thereof for the purpose of this certificate. Accordingly, we do
not express such opinion. Further, our examination did not extend to any aspects of kga or propricty
nature of the Draft Scheme and other compliances thercof. Nothing contained in this certificate, nor
anything said or done m the coursc of, or i connection with the services that are subject w0 this
certificate, will extend any dury of care that we may have in our capacity of the staturory auditors of
any financial statements of the Company.

9. A reasonable assurance engagement involves performing procedures © obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures seleeted depend
on the auditer’s judgement, including the assessment of the risks associated with the applicable
criteria. Accordingly, we have performed the following procedures in telation © the Draft Schemne:

a Obtained and read the Draft Scheme and the proposed accounting treatment specified in
respect of the Company specified in clause 9.2 read with Clause 10 herein, as provided by the
Company;

b. Obtained copy of resolution passed by the Board of Dircctors of the Company dated
November 12, 2024 approving the Draft Scheme;

'S Examined whether the proposed accounting treatment as per Clause 9.2 read with Clause 10
of the Draft Scheme i in compliance with the Applicable Accounting Standards read with
MCA Circular;

d Performe d necessary inquiries with the management and obtained necessary representations
from the management,

Opinion

10.  Bascd on our examinadon and according © the informagon and explanations given o us, read with
paragraph 9 above, in our opinion, the proposed accounting = contained in the Clause 92 read with
Clause 10 of the Drafr scheme a5 mentioned in Annexure A, 5 In compliance with Accounting
Standards prescribed under Section 133 of the Act, relevant rules thereunder and other Generally
Accepted Accounting Principles, read with MCA Circular.
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Restriction on Use

1. This certificate has been issued at the request of the Company and & addressed o and provided w
the Board of Directors of the Company solely for the purpose mentioned in paragraph 2 above and
© be submitted w the NCLT and any other regulatory authority In connection with the Draft
Scheme and should not be used for any other person or purpose or distributed 1 anyone or refizrred
to m any document. Qur examination relates 1o the matters specified in this certificate and does not
extend to the Company 25 a whole. Accordingly, we do not accept or assume any lability or any duty

of care ot for any other purpose or to any uther party © whom i & shown or into whose hands it
May colnc.

Fotr C N K & Associates LLP
Chartercd Accounts
Firm Registtation No.: 101961W /W-100036

)
Ak
i ALH

Vijay Mehta

Pariner

Mcmbership No.: 106533
UDIN: 24106533BKCET J6759

Place: Mumbai
Date; 2% November 2024
Ref No,: REF/CERT/VLP/321/24-25
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Annexure A

Extract of Clause 8 9 and 10 of the Draft Scheme of Arrangement between Prima Plastics Limited
and Prima Innovation Limited and their respective shareholders and creditors (the "Draft Scherne")
as approved by the Board of Directors of the Company in their meeting held on November 12, 2024,
in terms of the provisions of sections 230 to 232 read with Section 52, 656 of the Companies Act,
2013 {the "Act"} with reference to its compliance with the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “SEBl Listing Regulations") and the Master
Circular no. SEBI/HC/CFD/PCD-2/P/CIR/2023/93 dated June 20, 2023 issued by SEBI.

8. CONSIDERATION

81  Upon effectiveness of this Scheme and in consideration of and subject o the provisions
of this Scheme, and in_consideration for the demerger of the Demerged Undertaking from
the Demerged Company, the Resulting Company shall, without any further application,
act, deed, consent, acts, instrument or deed, issue and allot, on a propertionate basis to
the shareholders of the Demerged Company whose name is recorded in the register of
members and records of the depository as shareholders of the Demerged Company a5 on
the Record Date, & under:

1{One) fully paid-up eguity share of the Resulting Company having face value of INR 5/
(Rupees Five} each for every 1 (One) fully paid-up equity share of INR 10/- (Rupees Ten)
each of the Demerged Company.

The equity shares of the Resulting Company to be issued pursuant o this Clause 8.1 shall
be referred to as "Resulting Company New Equity Shares",

9. ACCOUNTING TREATMENT IN THE BOOKS OF THE DEMERGED COMPANY AND RESULTING
COMPANY

9,2 Accounting treatment in the books of the Resulting Company

MNotwithstanding anything else contained in the Scheme, upon the Scheme becoming
effective:

9.2.1. The Resulting Company shall account for the demerger by the Demerged Company to
the Resulting Company as per Scheme in its books of accounts in accordance with Ind
AS notified under Section 133 of the Companies Act, 2013, as notified under the
Companies (Indian Accounting Standard) Rules, 2015 and generally accepted
accounting principles, & may be amended from time to time. In applying demerger
accounting, the Resulting Company shall, among other matters, ensure accounting
policies of demerged undertaking are aligned to the accounting policies followed by
the Resulting Company.

+918169396215 wwwprimaplasticacom REGD. DFFICE & WORKS:- Survey Nag5/1-2, 86/1, Daman Industrial Estate, K adaiya, Daman 396210

+31260 2221845 /0445 m cs@primaplastics.com e PRIMA INNOVATION LIMITED

CIN U22207DD2024PLC0O10039
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8.2.2. The Resulting Company shall record the assets and liabilities of the Demergea

Underiaking, transferred to and vested in R pursuant to the Scheme, at their
respective book values as appearing in the books of account of the Demerged
Company immediately before the Appcinted Date;

9.2.3. The identity of the reserves of the Demerged Undertaking shall be preserved and the

Resulting Company shall record the reserves of the Demerged Company in the same
form and at the same values a they appear in the financial statements of the
Demerged Company;

9.2.4. The Resuiting Company shall credit its equity share capital in lieu of purchase

consideration payable to the shareholders of the Demerged Company at aggregate
face / nominal value of Resulting Company New Equity Shares issued pursuant to
clause 8.1 above.

5.25. Due to Capital Reduction as prescribed under Clause 10 of this Scheme, the shares

held by the Demerged Company in the Resuiting Company shall stand cancelled. The
Resulting Company shall credit the corresponding amount © the respective reserves.

5.2.6. The difference in the value of assets and liabilities recorded by the Resulting Company

as recorded by the Resulting Company after considering the impact of clause 9.2.3,
9.2.4 and 9.2.5 share be credited to capital reserve, if any.

9.2.7. When the financial statement of Resulting Company are prepared under Indian

Accounting Standards {Ind AS), as per Ind AS 103, the financial information in the
financial statements in respect to prior periods shall be restated as f the business
combination have occurred from the beginning of the preceding period in the
financial statements, irrespective of the actual date of combination.

10. REDUCTION AND CANCELLATION OF ENTIRE PRE 5CHEME PAID UP SHARE CAPITAL DF THE
RESULTING CDMPANY

101

162

103

+918169396215

Upon allotment of the Resulting Company New Equity Shares, the entire pre-Scheme paid-
w share capital of the Resulting Company ("Resulting Company Cancelled Shares") shall
stand cancelled and reduced, without any consideration, which shall be regarded as
reduction of share capital of the Resulting Company, pursuant to Sections 230 to 232 read
with Section 66 of the Act as an integral part of the Scheme itself. Further, as per the
provisions of Section 230-232, the Parties shail not be required to fellow the process under
Section 66 of the Act or any other provisions of Applicable Laws separately.

Resulting Company shall debit its share capital account in its books of account with the
aggregate face value of the Resulting Company Cancelied Shares and credit capital reserve
for the same amount.

It is clarified that the approval of the shareholders of the Resulting Company to this Scheme,

shall be deemed to be their consent/approval for the reduction of the share capital of the
Resulting Company under applicable provisions of the Act.

wwwprimaplastics.com

+91260 2221845/0445 m cs@primaplastics.com @ PRIMA INNOVATION LIMITED

CIN U22207DD2024PLC010039
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- PRIMA INNOV.ATION LIMITED

Notwithstanding the reduction in the share capital of the Resuiting Company, the Resulting
Company shall not be required to add "And Reduced" as suffix to its name.

10.5  The reduction and cancellation of the Resulting Company Cancelled Shares does not involve
any diminution of liability of in respect of any unpaid share capital or payment to any
shareholder of any paid-up share capital or payment in any other form.

For Prima Innovation Limited

TS Taplks

Pratik Bhaskar Parekh
Director
DIN: 07323730

n

Ko

Date: November 12, 2024
Place: Mumbai

+91260 2221845/0445 cs@primaplastics.com PRIMA INNOVATION LIMITED
+918169396215 www. primaplastics.com REGD. OFFICE & WORKS : - Survey Mp.85/1-2, 86/1, Daman industrisl Estate, Kadlaiva, Daman 396210
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BSE®

DCSIAMALITS/RI7I3580/2024-25 March 28, 2025

The Company Secrelary,

Prima Plastics Limited

B84 Prima House, Caman Indusinial Eslabe,
Kadawa, Daman , Daman & D, 396210

Deear S Madam,

Sub: O letter regarding the { Arrangement between Prima Plastics Limited
and Prima Innovation Limited

We refer to Schame of Arrangement between Prima Plaslics Limited (*Domerged Company” or "PPL")
and Prima Innovation Limiled ("Resuliing Company” ar "PIL"} and its respective shareholders and
creditors filed with the Exchange under Regulation 37 of SEBI LODR Regulations, 2015, read with
SEBI Masler circular no, SEBVHO/CFDIPOD-2/PICIR/2023/93 dated June 20, 2023, and Reg.
B84{2]) of SEBI LODR Regulations, 2015,

In this regard, SEBI vide iis Letter dated March 27, 2025, has inter alia given the foliowing
comment(s} on the said Schema of Arrangement:

A. “The Entity shall disclose all detalls of engoing adjudication & recovery proceedings,
prosecution initisted, and all other enforcement action taken, if any, against the
Company, its promoters and directors, before Hon'tle NCLT and sharsholders, while
secking approval of the scheme,"”

B. “The Entity is advised that, the additional information, if any, submitted by the Company
after filing the seheme with the stock exchange, from the date of receipt of this letter, Is
displayed on the websites of the liste:d company and the stock exchanges,"

C. “The entities shall ensure compliance with the SEBI circulars issued from time to time.
The entities invelved In the Scheme shall duly comply with various provisions of the
Master Circular and ensure that all the liabilities of Transfernr Company are transferred
to the Transferee Company.”

D. "Entity Is advised that the information pertaining to all the Unlisted Companies, if any,
invelved in the scheme shall be included in the format specified for abridged prospectus
as provided in Part E of Schedule VI of the ICDR Regulations, 2018, in the explanatory
statement or notice or proposal accompanying resolution to be passed, which is sent to
the shareholders for seeking approval.”

E. "The Entity shall ensure that the financials in the scheme including financials
considered for valuation report are not for period more than & months old.”

F. "The Entity is advised that the Compsany that the details of the proposed schemae under
consideration as provided by the Company to the Stock Exchange shall be prominently
disclosed in the notice sent to the Shareholders.”

G. "Entity Is advised that the company that the proposed equity shares, if any, to be issued
in terms of the "Scheme” shall mandstorily be in demat form only.”

H. “The Entity is advized that the "Scheme™ shall be acted upon subject to the applicant
complying with the relevant clauses mentioned in the schome document,

I.  “Nochanges to the draft scheme except those mandated by the regulatorss authorities |
inbunals shall be made withoul specific written consent of SEBL"

s
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J. “The Entity is advised that the obuervations of SEBI /| Stock axchanaugé

incorporated in the petition to be filed before NCLT and the company is obliged to bring
tha observations te the notice of MCLT.

K. “The Entity is advised to comply with the all applicable provisions of tha Companies Act,
2013, rules and regulations issued thereunder including obtaining the consent from the
creditors for the proposed schema. ||

L. "The Entity is advised to ensure tha! the following additional disclosure to the public
shareholders as a part of explanatory statement or notice or proposal accompanying
resolution 1o be passed to be forwarded by the company to the shareholders while
seeking approval w's 230 to 232 of tha Companies Act 2013, to enable them to take an
informed decision

. Details of assets, liabilities, nat worth and revenue of the companies involved,
pre and post scheme;

ii.  Pre and post scheme sharelolding pattern of PPL and PIL considering the
changes, If any, post filing of scheme with exchange.

lil.  Impact of scheme on revenue generating capacity of Demerged Company.

iv.  Need and Rationale of the scheme, Synergies of business of the companies
involved in the scheme, impact of the scheme on the shareholders and cost
benefit analysis of the scheme,

¥.  Walue of assets and liabilities of Demerged Company that are being transferred
to Resulting Company.

M. “Itis to be noted that the petitions are filed by the company before NCLT after processing
and communication of comments [ observations on draft scheme by SEBI | stock
exchange. Hence, the company s nat required to send notice for representation as
mandated under section 230(5) of Companies Act, 2013 to SEBI again for its comments
{ observations | representations.”

Accordingly, based on aforesaid comment offere 1 by SEBI, the Company is hereby advised:

= To provide additional information, if any. {as slated abave) along with vasious dosuments to the
Exchange for further dissemination on Exchange website.

»  Toensure that additional infarmation, if any, (as staled aforesaid) along with various documents
are disseminated on their {company) websile,

*  To duly comply with various provisions of the circulars.

In light of the above, we hereby advisa that we Lave no adverse observations with limited reference to
those matlers having a bearing on listing/de-listin J¥continuous listing requiremants within the provisions
of Listing Agreement, 30 as to enable the company to file (he scheme with Hon'ble NCLT.

Please note that the submission of documants / informatian, in accordance with the circular to SEBI
Exchange should not amy way be deemed or construed that the same has been deared or approved
by SEBI/ Exchange. SEBI { Exchange does nof ieke any responaibility eilber for he financial soundness
of any scheme of for the correctness of the stalements made or opinions expressed in the decument
submitied

Furlher, where applicable in the explanatary stalzment of the nofice to be: sent by the Company to the
shareholders, while secking approval of the echema, It shall dsclose Information about unlisted
companies involved in the format prescribed for abeidged prospecius as specified n the circular dated
Juna 20, 2023,

However, the lisling of equily shares of Prima fnnovation Limited shall be subject 1o SEBI granting
relaxation under Rule 19(2)(b) of the Securities Confract (Regulation) Rules, 1957 and compHances with
the requirements of SEBI circudar, No, SEBVHI/CFD/POD-2PICIRIA02303 dated June 20, 2023,

Further, Prima Innovation Limited shall comply with SEBI Act, Rules, Regulations, directions of the.
A
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SEBI and any other stalutory authorily ard Rulss, Byelaws, and Regulations of lhﬂgnag]é

Companias shall fulfi the Exchange's critersa fiw listing the securilies of such Companies and also
comply with olher applicable statufory requremeits. Howaver, the listing of shares of Prima Innovation
Limited is af the discretion of the Exchange. In addition to the above, the listing of Prima Innovation
Limited pursuant to the Scheme of Arrangemen’ shall be subject to SEBI approval and the Company
satisfying the following corditions:

1. To submil the Information Memorandum containing all the inforrmation aboul Prima Innavation
Limied in fine with the disciosure requirements applicabile for public issues with BSE, for making
the same available to the public through the website of the Exchange. Further, the Companies
are also advised to make the same available o the public through i1s website,

2. To publish an adverlisernant in the newspapers containing alf detaills of Prima Innovation
Limited in Jine with the detalls required as per the aforesaid SEBI circular no.
SEEVHOI/CFIVPOD-ZIPICIR/2023/M3 dated June 20, 2023 The advertizement should drow 2
specific reference to the aforesaid Information Memorandum available on the websile of the
company 25 well as B5SE

4. Todisclose all the matanal information &boul Prima Innovation Limited on a continuous basis
50 @5 o make the same public, in addition to the requirements If any, specified in Listing
Agreamanl for disclosures aboul the subsidiarias,

4, The following provisions shall be incorporated in tha scheme;

= "The shares allotbed pursuant ta the Scheme shall remain frozen in the deposilory system
Wl listingftrading permission is given by the designated stock exchange.”

« "There shall be no change in the sharehaolding pattern of Prima Innovation Limited batween
the record date and the listing whick may affect the status of this approval "

Further you are also advised to bring the contests of this letter to the notice of your shareboiders, all
relevant suthariies as deemed ft, and also n your application for approval of the scheme of
Arrangement.

Kindly note thal as required under Regulation 37(3) of SEBI (Lishng Obligations and Disclosure
Reguiremeants] Requiaiions, 2015, the validity of this Observation Letter shall be Six Months from
the date of this Letter, within which the scheme shall be submitted 1o the NCLT,

The Exchange reserves its right to withdraw is ‘Mo adverse ohservation’ at any stage If the information
submitted to the Exchange is found 1o be incomplete | incorrecl { misleading ! false or for any
confravention of Rules, Byedaws amd Fequlations of the Exchange, Lsling Agreement,
GuidelinesRegulations issued by slatutory authorities.

Flease nole thal the aforesaid observations do nol preclude tha Company fram complying with any
clher requirements,

Fuerther, it may be nated that wilh refergnce to Secion 230 (5) of the Cornpanies Act, 2013 (Act), read
with Ride & of Companies {Compromisas, Arrangemants and Amalgamations) Rules 2016 {Company
Rules) and Section 66 of the Act read with Rule 3 of the Company Rules whargin parsuaant o an Qrder
passed by the Hon'ble National Company Law Tribumal, & Nolice of the proposed scheme of
coemipramisa of arrangameant filed undar seciions 230-232 or Seciion 66 of the Companies Act 2013 as
lhe case may be is required to be served upon the Exchange seeking representations or

ebjections if any.

In this regard, with a view to have a betler ransparency in processmg the aforesaid notices served

upon the Exchange, the Exchange has already irtroduced an online system of serving such Notice
along with the relavant decuments of the proposed schemes through the BSE Listing Cantre,

e
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BSE”

Any service of notice under Seclion 230 (5) i+ Seclion 66 of the Companies Act 2013 seeking
Exchange's representations or objections If any, would be accepted and processed through the
Listing Centre only and no physical filings would be accepted. You may pleasa refer to circular
dated Fabruary 26, 2019, isswed o the company.

Yours faithfully,
14
TE—
%J‘:’ﬂi LE*’T 7
_ a:bc_uh Vaze Tanmayi Lele
Senior Manager Aggistant Manager
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Complaint Report by Prima Plastics Limited

Date: January 06, 2025

Part A
Sr. No. Particulars Number
1. Number of Complaints received directly 0
2. Number of Complaints forwarded by the Stock Exchange 0
3. Total Number of Complaints/comments received (1+2) 0
4, Number of complaints resolved 0
5. Number of complaints pending 0
Part B
Sr.No Name of the Complainant Date of Complaint Status

(Resolved/Pending)

For Prima Plastics Limited

PRACHI
MAHENDR
MANKAME

Prachi M Mankame
Company Secretary and Compliance Officer
M.No. A67042

Date: January 06, 2025
Place: Mumbai
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T 'WHOPMSDEVER AT MY CONCERN

Cara: Aoril 24, 2015

Ve hetebny declere that therm 3ra no eapcing adjudieatian & recoeery praceadings, prodecution initeted
Or ANy ENPCrCernent actian takan 3gaines Pramad Phstiz Limlted Demerged Compsny/BGal Applicand
Lompany, It5 promoters and direcbars
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This is an Abridged Prospectus containing salient features in respect of the Scheme of Arrangement which
inter-alla provides for demarger of Prima Flastics Limited {"The Demarged Company’ or “The Company’)
and Prima Innovation Limited {"Resulting Company’) and thelr respective Shareholders [‘the Scheme' or
"this Scheme’}. You may download the Scheme of Arrangement from the website of Demesgad Company at
wwai.primaplastics. com, the website of BSE Limited ("BSE") at www tsaindia.com, Stock Exchange where
the equity shares of Demerged Company are listed {*Stock Exchange™). This & an abridged prospectus
prepared tocomply with the requirements of Regulation 37 of the Securities and Exchangs Board af India
{Listing Cbligations and Disclosure Reguirements| Regulations, 2015 [“Listing Regulations") read with SEBI
Cwcular  No. CFOVDILESCIRS201T/21 dated 10™  March, 2007 read with  Ciecular
SERLHO/CFO/DALL/CIR/P2020/249 dated 22 Oecember , 2020 read with SEBIHO/CFO/POC-
IPJCIRF20123/93 dated 20™ June, 2023 issued by Sacurities and Exchange Board of india ['SEBI Circudars' ) and
is in accordance 'with the disclosure reguired to be made in the Abridged Prospectus as provided In Part E of
Schedule Wi of the Securitie: snd Exchange Board of india {Hsue of Capital and Disclosure Reguirermernts)
Regulations, 2018, to the extent spplicable, and pursuant to Annexure Il of the Securities and Exchange Board
of india ["SEBI) master circular bearing number SEBI|/HOSCFDPoD2/PCIRS 302300094 dated 21% June,

2023 {as amended from time to thme} {*SEB4 Master Circular™).

| This Abridged Frospectus consists of 15 Fifteen) pages. Ploase ensure that you have recoived all the pages |
PRIMA INNOVATION LIMITED

{hereinafter referred to as “the Resulting Company”| was incorporated under the Companies Act,
2013 bearing CIN - U222070D2024PLCOL003S on 20™ Juna, 2024)

Surwey Mo 85/1-2, BR/1, Sarme as registered I:'Jame; #is Prachl M. Mankame MA
Daman Ind Estate, | office Email: ci@primaplastcs.com
Kadaiye, Darman, Daman Fhone: 022- 2857476869

and Diu, Indie, 396210,

NAMES OF PROMOTER(S] OF THE RESULTING COMPANY:
Prima Innovation Limited s wholly owned Subsidiary of Prima Plastics Limited.

Note; The & other promoters holding shares are registerad owners and are halding shares an behalf of
Prima Plastics Limited to meet the requirement of 7 Members os mondated vnder Compornies Act,
2013,

BRIEF DETAILS OF THE SCHEME
al This Scheme is presented inter olio under Sections 230 to 232 and other applicable provisions of the
fuct, SEBI Master Clroular read with Section Z(1988) and other applicable provislons of the Income Tax
At [as defined i the Scheme) and other applicable law, if any,

Bl The Scheme provides demerger, transfer and vesting of the Demerged Undertaking (as defined in the
Scheme| frpm the Demerged Company Inio the Resyfting Company on a8 gaing corpern basis, and issue
of eguity sharas by the Resulting Compeny 10 all the egulty shereholders of the Demerged Company, In
consideration therecf on a proportionata basks, in accordance with the provisions of Section {1544 jof
the Incarne Tax Act (og defired in the Scheme) and various ather matters comseguential or otherwise
integrally connected therewith including changes in share capital and reduction and cancellation of the
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antire pre-schama share capital af the Reswiting Company.
The Scheme i divided into the following parts:

PART | deals with the definitions, share capital of the Parties (o5 defined hereingfter], date of taking
effect and implementation of this Schame;

PART Il deals with the demarger, trarafer and vesting of the Demerged Undertaking from the Demerged
Coenpany inta the Resulting Company on a gaing concern basis and issue of equity shares by the
Hesulting Company to the shareholders of the Demerged Company, In consideration thereof;

PART B deals with the reduction and canceifation of the entire pre-ichome share capital of the
Hesulting Company.

PART IV deals with the general terrms and conditions applicable to this Scheme.
Thie Appointed Date for the Scheme is July 1, 2024,

Demergar of the Rotational Moulding Businass ("Roto Business” or “Demerged Undertaking™) from
Prima Plastics Umited {"Demerged Company™ of * the Company”™) into Prime Innovation Limited
[“Resulting Compary™), shall be in accordance with section 2[19A4) of the Income Tax Act, 1361

Upon effactlveness of this Scheme and in consideration of and subjeet to the provisions of this Schema,
andf in consideration for the demerger of the Demerged Undertakdng from the Demérged Campany, the
Resulting Company shall, without any further application, set, desad, tonsent, sets, instrument or dead,
Eszue and aflot, an & proportonate basls to the shareholdars of the Demonged Company whote name i
recorded In the register of members and records of the depository as shareholders of the Demarged
Company as on the Record Date, a5 wndar:

*1 [ana) flly patd-up equity share of the Resuiting Company hoving foce volue of INR 5/~ (Rupees Fiva)
each for pvery 3 (One) fully poid-up equwity share of INRE 10" [Rupees Ten) each of the Demerged
Compony,”

With effect from Appointed Date all the sssets, llabilities, comtracts, employess, llcenses, racords,
appravale ete., of the Demarged Undartaking shall ge2 transferrad to and vest in o shall ba desmed to
kave been transferred to and vested In the Resulting Compary, 25 8 going concern, withaut amy further
ack, Instrument or deed, together with all its propartias, assets, liabilities, rghts, benefits and interest
therein, subject to the provisions of the Scherme, in accordance with Sections 230 = 232 of the A,
Section 2[198A) of the Income Tax Act, 1961 and appdicable provisions, if any,

The Metwarth of the Demerged Undertaking will be deblied to the respactive reserves of the Demerged
Undertaking on a proportignate basis. Accordingly, the net-worth af the Demerged Company will be
reduced to that extent. There will Be no change In the equity capital structure of the Demarged
Company and sharehalding pattern of the Bemerged Company will all rermain unchanged.

During the period betwean the approval of the Scheme by the respective Boards of Dermerged Company
and Resulting Company and up-to the Effective Date [os5 defined i the Scheme), the Demerged
Company shall carry on its business and acthities af the Demerged Undertaking with ressonabie
diligence and busines prudencs.

The effectiveness of the Scheme b contingent wpon cendin conditiens as mentioned In the Scheme
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|HE|UI:|-|IErBI:HP'I‘ of Eu'lltun,l and other applicable approsals.

Dwetails of offer to Public _
Share R
Typeof lssue | Fresh  lssue | OFS Ske (by | Total  Issue | Issue | QIR NI | R
 oFs/ | sire o, | Size Under
by no. of | of shares or by | byno.of shares | 6{1)/
shares or by | amount in Rs) -:wh.mw 6(2)
Mot Applicakle, 55 no offer of equn:-,.- shares to the public 1s ervisaged

Detalls of OFS by Promoter{s)/ Promoter Group/ Other Selling Shareholders (upte o moximum of 10

selling shareholders)
Name | Type No  of [WACA in | Name Type No  of WACA in
| Shares :ﬁ_ﬁﬁi-' | Shares | Rs  per
Amount in e Amount in e
s R
| Mot Applicable

P: Promoter; PG: Promoter Group; 055 Other Selling shareholder; WACA: Welghted Averoge Cost
of Acguisition shall be colcuiated on fully diluted basis

Price Band, Minimum Bid Lot & Indicative Timelines

Price Band™

Minimum Bid Lot Size

Bid/Offer Open On

Bid/Closes Open On

Finalisation of Basis of Allotment ek Applicable®*

Initiation of Refunds

Credit of Equity Shares to Demat accounts of
Allottees

| Commencemant of trading of Equity Shares

|
*For details of price bond and bosis of offer price, please refer to price band advertisement and page
xx of RHP- Not Applicable

**Note: Not Applicable, as no offer of equity shares to the public s envisaged
Details of WACA of all shares transacted over the trailing eighteen months from the date of RHP

=
o
e

2ol page3otts
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F=_

Period

by = ELA

Trailing Eighteen Not Applicable®
Manth from the date
of RHP

WACA: Waeighted Average Cost of Acguisition shall be calculaved on fully diluted basis for the traifing
eightesn months from the date of RHE.
*Note: Not Applicable, as no offer of eguity shares to the public 5 envisaged

RISKS I RELATION TO THE FIRST OFFER

Mot Applicable, &s no offer of equity shares to the pubbc ls envisaged.

L

Inwestment in equity & equity-refated securities involve a degree of risk and investors showld not fnvest ary
furds in this Bsue unless they can afford totake the risk of losing thelr invesoment, Imvestors ane advised to
read tha risk factors carefully before taking an Investrment declsion in this ksue. For taking an investment
derision, Investors must rely on their own examination of the Company and the Scherme, including the rivia

imvalved.

The Equity Shares have not been recommended of approved by the Securities and Exchange Board of India
("SEBI”], ner daes, SEB| guarantee the atcuracy or adequacy of the cantents of the RHP — Not Applicable as
the offer is not for puldiic at large

Specified attenthen of the investors s imvited to the section titled “Risk Fectoss” an page L3 [Thirteen | of the
Abrldped Prospecius.

You moy ofso downiood the Abridged Praspectis olong with the scheme ond other refpvant documents
Jrom the website of the Demerged Campoany wew orimeglactice.com and on Stock Exchanges |.e, BSE st
wowwebisindia.com

Scheme Procedure

This bcheme of Arrangement of Prima Plastics Limited ('The Demerged Company’ ar The Company') and
Brima Innovatlon Umited ("Resulting Comaany') cantemalates:

I} Demerger, tranifer snd vesting of the Demerged Undertaking (as defined In the Scheme) from the
Damerged Company Int the Resuliing Company on & going concern basis, and issee of equity shares
by the Resulting Company to all the equity shareholders of the Demerged Company, in considaration
therpaf on a progostionate basis, In sceordanss with the prowvisions of Section 2[1944) of the ncome
Tax Act |as defined heralnafter); and

{1} Waripus other matters consequentlal or otherwise integrally connected therewith including changes in
share capital and reduction snd cancellatzen of the entirg pre-schamae share capital of the Resulting
Company.,

Fage 4 of 15
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|- (I} For the purposes of chtaining approval under Regulation 37 of the Sacurities and [i:hmgz Board af India
{Listing Oblgations and Désclosure Requlrements) Regulations, 2015, the desgnated Stock Exchange is
BEE,

() Upan efectiveneds aof this Scheme and in consideration of and subject to the provisions of this Scheme,
and In consideration for the demerger of the Demerged Undertaking from the Demerged Company, the
Resulting Carmpany shall, without any further application, act, desd, consent, acks, instrument or deed,
Ispwe and allot, on a proportionate basis to the shareholders of the Demerged Company whose narme iy
recorded in the register of membars and recerds of the degository as shareholders of the Demarged
Cormparny as on the Record Date, as under:

=1 [Ongl fuily paid-up equity shore of the Reswting Company heving foce value of INR 55 (Rupees Five | eoch
For every 1 [Ona) fully pald-up equity share of INR 10/~ [Rupees Ten) each of the Demerged Compony. ™

The equity shares of the Resulting Company to be issused pursuant 1o the Clause 8.1 of the Scheme shall be
referried to a5 "Resulting Company Mew Eguity Shares”,

%] As part of an overall strategy for the optimum running, growth ane development of the businesses of the
Demerged Cornparry, it is considered desirable and expedient to reorganise and reconstruct the
bemefg-ﬁi Company by EEﬂ.I"'E'EiI#iTtE its Roto Business from its Bemaining Buinase (Lo furniture and
oiher allied businesses). This will resulf In the creation of two separate listed enfities viz., the Resulting
Company Tecusing excluiiviely on Rota Busingss and the Demerged Compary shall continue bo be in tha
REemaining Business (ke furniture and other allied businesses).

[vi} TheScheme shall be effective from the Appainted Date and shall be operative from the Effecrive Date
The Scheme is subject to the approvals and sanctions as mentioned in the Schemse

PRICE INFORM AT ION OF BRLM ‘s

lssue | Mame of +f-% change in closing | /- % change in closing | +/- % change in closing
MName | Merchant | price, |+/- % change in | price, [+/- % change In | price, (+/- % change in

Banker closing benchmark] - closing benchmark) - closing benchmark] -
30th calendar days 80th calendar days 180th calendar days
from listing from listing from listing

Not Applicable

Mot Applicable '

In case of issues by Small and Medium Enterprises under Chapter IX, details of the market maker to
be included - Not Applicable
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Mame of Registrar to the Issue and
contact detalls  (telephone  and
amall id)

Not Applicable

Mame of Statutory Awditor

CH K& Associates LLP

Membership

101961/ W-100036
Address ; 503-502, Maraln Chambers, M. G, Road, Vile Parle (Fast],
Mumbai, Mseharashitra 400057

Mumber/auditor's firm's registration number:

Name of Credit Rating Agency and
the rating or grading obtained, i
any

Marme of Debenture trustee, if any.

Self-Certified Syndicate Banks

MNon-Syndicate Registered
Brodens

Details regarding website
addressies}/ link{s} from which the
investor can obtain list of registrar |
to lEsue and share transfer agents,
depository participants and stock
brokers who can accept application
from investor (as applicable)

Mot Applicable

T ' PROMOTER OF THE ISSUER COMPANY

Sr. | Name

[ Im.:lhriduﬂ-lj
Corporate

Experience & Educational
QualificationDetails of corporate promoter

1 Frima Plastics Limited

Lorporate

Prima Plastics Limited s a public company
incorporated under the provisions of the
Companies Act, 1956, on November 17, 1953,
The equity shares of the Company are listed in
India on BSE Limited {"BSE'}, The Corporate
Identification Mumber of the Company is L2
5206001992PLCME01470,

The registered office of the Company is
situated at 98/4 Prima House, daman
Industrizl Estate Kadawa Nanl Daman, Daman
and Diu, India, 396210,

The Company is the leading manufacturers
and exporters of Plastic Products in India.

Page & ol 15
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'PROMOTER OF THE ISSUER COMPANY

Prima is a reputed Plastic manufacturing
company with mome than 15 years of
experience. They have built an Impeccable
reputation  for the plastic products
manufactured by them under the brand
| "Prima’. They have a wide range of products
to meet the demands of our customers which
includes chairs, study table, dining tables,
stools, storage solution, imdustrial Paliets,
| Road Safety Products, Crates, insulated Box,
Waste Management Products and much
| more,

BUSINESS MODEL/BUSINESS OVERVIEW AND STRATEGY

Business Overview and Strategy

Company Dvendiew:

Prima Innevathon Limited is a public companty, limited by shares, Incorporated
under the grovisions of the Companies fct, 2013 and hawing corporate identity
numiar U222070032024PLOJ10039 and its registered office af Survey Mo. 85/1-3,
61, Daman Ind Estate, Kadalya, Daman, Daman, baman and D, indba, 396210,
The company is proposad to beangaged in Aotational Moulding Business or Roto
Business. The Compary is currently & wholly owned subsidiary of the Prima
Plastics Limited.

Product/Senvice
Offering:

Revenue segmentation
b prodet  fsendoe

The company & proposed 1o engage in menufeciuring and producthen  of
Rotational Moulding Business which includes products such as industrial pallets,
road safery products for Infrastructure developrment, Insulated boxes and such
ather matesial handling products,

offering

Gaographies Served: The Resulting Company is a newly Incorporated campany and as of the date of

Rewenue segmentation | this Disclosure Document, the Resulting Company has not commenced

by geopraphiss operaticns. Accordingly, the Resulting Company does not serve any geographies
currently.

Ky Performance | The Resulting Company | 8 newly incosporated cormpany and as of the date of

Indicators: thizs Disclssyre Document, the Asiulting Compony hes not commenced

operations. Accordingly, there are no Key Performance indicatomn svailable for tha
Resulting Company currenthy.

Client Profile ar
Industrled Sapnad:
Reveniye  segmentation
in terms of top 510
clisnts or Indastries:

The Resulting Cormpany |5 a newly incorporated company and as of the date of
this Diseleture Document, the Reiuling Company has not commenced
operations. Accondingly, the Resulting Company & not serving any cllents or
Industries currantly.

The Resulting Company B @ newly incorporated company and a5 of the date of
tog 5/10 clients or industries this Disclosure Docurment, the Resulting Company
has not commenced operations. Accordingly, revenue segmentation based on
client or industries served for the Resulting Compary |5 not available cwrrenthy,
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intellectual Property, if
any

The Resulting Company is a newdy incorporated company and & of the date of
this Disclosure Document, it does not own any iniellectual property

Marioet Share:

The Resulting Company is & newly Incorparated company and as of the date of
this Disclosure Document, the Resulting Company has not commenced
operations, Accordingly, details of market share of the Hesulting Dompany are not
available currently.

Menufecturing plant, if
any:

The Resulting Company |5 a newly incorporated company and os of Li'::EH& af
this: Disclosure Document, the Resulting Coempany hes not comemenced
operatiens. The Resulting Comgaany does not own or operate any manufacturing
plant currenthy.

Employes Strength:

The Resulting Company 3 8 newly incorparated company and &3 of the date of
this Disclosure Decument, the Resulting Campany has no employees a: on date.

BOARD OF DIRECTORS OF RESULTING COMPANY

e

| Manharisd

1 | BAr, Bhaskar Parekh

He is quali with B.com
degree  and has  am
experience  of  around
more than 35 wears in
Plastic Industry. He haz
been working In Prima
Mlastics Limited as Whode-
time direcior and
pxecutive chairman ince
inception and has a
diverse  experignce  in
plastic injection mouliding,
blow mouldimg and
extrusion Industry.

® Prima Plastics
Limited

. r.
mAanharial

Dilip  Parekh

Directar He is gualified with B.com | =
degree  and has an
experience  of  around | 4
maore than 35 years In
Plastic  Inchstry, He has
BEes warking ino Prima
Plastics Umited as a
Managing Derectar sinca
inception He i
responsible for business
administration and
strategic growth
Implementation 1]
expand  the Company’s
resch,

Prima Plastics
Lirmited
Organization of

Plastics Processors
of India




i

L e P

i )

| ARl

g i~ g

| Qualiscatio

Mr. Pratik Bhaskar
Parakh

Directar

He is gualfied with BEA
degree. and has an
experience of more than
15 wyears (n  Plastic
industry. He has been
working 85 & Chiel
Operating Officer at Prima
Plastics Limited. He has
led Prirna Plastics Limited
towards sustainable
growth and technological
gdvancement. He has
heen  Imstrumental  In
shaping the company's
strategic dirsction,
focusing on  Innowvation,
sustainability, and
ional encellence,

| Mas. Shriya Diip
Farekh

® india Asyst Frivate
Limited

® Global Insurance
Services [Brokess)
Private Lirmited

= [nsurance Assist
imdla Private Limited

Lhe holds a Bachelor of
Ars degres from
Mortheastern  University
In Baston, where she
developed @&  strong
academic foundation and
a giobal perspective that
continued o her
professionel  apgroach.
She has been  currently
working as & Business
Development Manager in
Prirma Plastics Limitec,

In Prima Plastics Limited,
she led the launch of our
digital  sales channel,
starting with Frst Cry, and

graduslly espended our
presence to Amazon and

llgmart  and  Fliokart,
Under her leadership, the
e<gmmerce division has
Erown inta a key revenus
driver, contributing
significantly 1o auwr beand
wisibility and
outreach in the dighal
Spaca.

custemar |
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Rationale of the Scheme
1. The Demerged Company is 100% holding company of the Resulting Company.

2. The Demerged Company proposes to demerge and transfer the Demerged Undertaking [as defined
hereinafier] from the De merged Company to the Resulting Company and in consideration thereof,
the Resulting Company will ssue thetr equity sheres to the shareholders of the Demerged Company.

3. As part of an overall strategy for the eptimum running, growth and development of the businessas
of the Demerged Company, it is considered desirable and expedient to rearganise and reconstruct the
Demerged Company by segregating its Roto Business (as defined hereinafter) from its Remaining
Business (iL.e furniture and other allied businesses]. This will result in the creation of two separate
listed entities wiz., the Resulting Company focusing exclusively on Roto Business and the De merged
Company shall continue to be in the Remaining Businass (Le furniture and other allied businessec),

4, These listed entities will be subject to public, media, analysts and reguiatory review. A clean
corporate structure with no cross hokdings will ensure transparency, accountability, highest standards
of corporate governance and compliance. It alse eahances operational flexibility and helps quick
response to competitive or environmental challenges.

5. The said demerger will enable the Parties (as defined hereinafter] to concentrate its resources and
managerial bandwidth entirely 1o such businesses which would enable focused strategy, better
coordination and cohesiveness in their working and assist in standardization of its business processes
25 may be prevalent to the specific businesses, The proposed restructuring pursuant to the said
Scheme is expected, inter alia, to result in following benefits for the Parties.

|, The distinctive profile and established business model of Roto Business (as defined hereinafier)
makes it suitable to be housed in & separate listed entity, allowing sharper strategic focus in pursult
of its independent value creatlon trajectony;

. segregating different businesses would result in better and efficient control and management far
the segregated Roto Business having different risk and return profiles, and also providing investors
with better flexibility to select investments which best suit their investment strategies and risk profike;
il. unkocking the value of the Demerged Undertaking for the shareholders of the Demerged Company;
i, attracting investors and providing better Aexibiity in accessing capital;

¥, effective utilisation of cash flows of different businesses;

vi, enabling focused growth strategy for each of the businesses for exploiting opportunities specific o
gach business;

vii. greater visibility on pedformance of each of the businesses;
wiii. operational efficiency; and

. focused management approach for pursuing the growth In the respective business verticals and
di-rigk the businesses from each other,

The Schere is in the interasts of all stakehobders (shareholders, r:redrtnrs, employees, end all other
stakeholders) of the Demerged Company and the Resulting Company ﬁ‘ﬂr'q
= nm. r-.-'I-FLN:I H'

. '\.ar '-\__,_-“y
;"zz‘itf?aquluns
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Details of means of finance - Not Applicable

The funds reguirements for each of the objects of the Isswe are stated as follows:

Sl O | Toodrome [ At hesint [, Aot .
.# . -d-.--.-ui-!-ﬁ-g:_ " s -\.-\.r'mﬂ:_,.-\._. = .,H,--\. - I “ i “
e =, L L '.-L':.I.-- |
1
ER Mot Applicable
3
T =
5 | General
corporate
purposes Mot Applicakle
I

Details and reasons for non-deployment or delay in deployment of proceeds or changes in
utilization of issue proceeds of past public issues [ rights issue, if any, of the Company in the

preceding 10 years. — Not Applicable

Mame of the Monitoring Agency if any: Not Applicable

Terms of Issuance of Convertible Security if any: Not Applicable

Convertible securities being offered by the
| Cormmpany

Face Vaiue f Bsue Price per Convartible
saruritles

Tasie Size

Interest on Convertible Securities

Conversion Period of Convertible Securities

Conversion Price for Convertible Securities

Conversion Date for Convertible Securities

Details of Security created for CCD

Mot Applcable

Shareholding Pattern:
18 Particulars Fre-Scheme Pre-Scheme Post Scheme Paost Scheme
M, [mumber of {sape (number of {%age
shares) halding] shares)** holdingy**
1 Promoter and Promoter 1,00,000 100.00

Graup

Page i1 of 1%
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2 Public - 2 .
3 Custodians [ Non-Public Mon - - -
promater sharehoiders
Tatal 1,00,000 100.00 -

—

Note: The entire shore capitel of the Resulting Company 5 currently heid by the Demerged Company
ard ils mominees.

The & ather promoters (details as mentioned belowlholding shores are registered owners ond are
holding shares on behaif of Prima Plastics Limited to meet the requirement of 7 Members os mondoted
under Companies Act, 2013,

31, 2025 are mentioned 1

51, No Shareholders No.of SharesHeld | % of Shareholding

L Prirna Plastics Limited 15088 | 99.94
i Bhaskar Manharlal Parekh F] 001
3 Dilip Manharial Parekh i 0ua
4, Madhavi Dilip Parekh i Gl
5. Pratik Bhaskar Parekh Fi Ui
B, Faras Bhaskar Parekh 2 QUi
7. | Shriya Dilip Parekh | 2 001

TOTAL 20,000 100

**Upon effectiveness af this Scheme and in consideration of and subject to the provistons af this
Scheme, and in consideration for the demerger of the Demerged Undertoking from the Demerged
Company, the Resulting Company sholl, without any further appiication, act, deed, consent, octs,
instrument or deed, issue and olfot, an o proportionate basis to the shoreholders of the Demerged
Company whose name is recorded in the register of members ond records of the depository os
shareholders of the Demerged Compoany a5 on the Record Dote, a3 under;

“1 (One) fully poid-up equity share of the Resulting Company having foce volue of INR 5/ [Rupees Five)
each for every 1 (One) fully pold-up equity share of INR 10/ (Rupees Ten) each of the Demerged
Company.

The equity shares of the Resulting Company to be isued pursuant to the Clouse 8. 1 of the Scheme shoil
be referred to as “Resviting Company New Equity Shares”,

Number/amount of equity shares proposed te be sold by selling sharehaolders, If any, Not Applicable.
AUDNTED FINANCIALS OF THE RESULTING COMPANY

Standalone Financlals:
(Rs. in lakhs)
Particulars Fram June 20, 2024 to
March 31, 2025!
Total income from operations (Net) a
Met Profit/[Loss] before tax and extraordinary {12 46)
irerns
—_—
/70 VA
/&
= [DAMAN]
e
o
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Partlculars Frorm June 20, 2024 te
March 31, 2025*
Het Profit / (Loss) after tas and extraardinary [9.32)
_terms
tguity Share Capital 1.00
Raserves and Surplus [9.32]
Net worth® [8.32)
Basic & Diluted earnings per share [Rs.) {4460}
Return on net worth [%]° (112}
Mat assat value per share (Rs.]* (41,60}

Mote 1: Prima Innovation Limited was incorporated on lune 20, 2024, Accordingly, the Firnancial
Statements mentionsd sbove is based on Audit of Financial Statement of Prima Innovation Limited
for the period from June 20, 2024 to March 31, 2025,

Mote 2; 'Net Worth® means the aggregate value of the paid-up share capital and all reserves created
out of the profits and securities premium account, after deducting the aggregete walue of the
accurnulated kosses, deferred expenditure and miscellaneous expenditure not written off, as per the
audited balance sheet, but does not inckude reserves created out of revaluation of assets, write-back
of depreciation and amalgamation.

Mote 3: Return on net worth (%) kas been arrived at by dividing Net Profit / [Loss) atter tax and
extragrdinary items by Net Warth

Mote 4: Net asset value per share has been derived by dividing Net Worth by the number of
outstanding shares.

Naote 5: The above figures are without giving effect to the 5cheme, The Appointed date of the Scheme
i July 1, 2024, accordingly, upon the Scheme being effective, the Resulting Company figures will
include the figures of the Demerged Undertaking of the Demerged Company.

Consolidated Financials: Not Applicable.
INTERMAL RISK FACTORS

L The implementation of the 3cheme s dependent on obtaining the necessary approvals as
cutlined, Dnce secured, these approvals will Facilitate the seamless execution of the Scheme,
benefiting shareholders. However, implementation of the Scheme of Arrangement is dependent
on the approval from the regulatory authorities and if we are unable to manage timely
compliance of regulatory requirements, it may impact the Scheme. Any modification ar revision
in the Scheme suggested [ directed by the competent autharities, which is not acceptable 1o the
Board of Directors of the respective companies may adversely impact the proposals in the
Schomae,

2, Az part of an overall strategy for optimum opérations, growth, and Facused development of the
businesses, the Demerged Company has undertaken a reorganisation and restructuring initiat ke
through a scheme of arrangement to segregate its Roto Business from its Remaining Business
{i.e., furniture and other allied businesses). Pursuant 1o the scheme, the Roto Busimess shall be
transferred to and vested in the Resulting Company, which will be separately listed, whila the
Bemerged Company will continue with the Remaining Business.

3. While the demerger is expected to create focused entities with greater strategic darity and
operational efficiencies, there can be no assurance that such outcomes will materialiee as
anticipated. The demerger process involves various operational, regulatory, Tinancial, and
administrative complexities which may cause delays or unforeseen costs. Additionally, the

Page 13 of 1%
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restructuring may result i tramsitlonal chalenges such as reallocation of resources,
redistribution of assets and llabilities, management focus, and customer/vendor realignment
which may temporarily disrupt normal busingss operations or impact performance,

We may face significant competition other speciality plastic companies. Such competition may
affect our business operations and cash flow.

Our business is dependent and will continue to depend on our manufacturing facilities, and we
are subject to certain risks in our manufacturing process, Any slowdown or shutdown in our
manufacturing operations or strikes, work stoppages or Increased wage demands by oor
employees that could interfere with our operations could have an adverse effect on our business,
financial condition and results of operations,

Mone of our manufacturing processes are patented and our intellectual property may not be
adequately protected, which may have a matarial adverse impact on our business and results of
Cperations.

The Resulting Company is presently an wunlisted company, and its securities are presently not
available for trading on any stock exchange,

SUMMARY OF QUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTIONS

1. Total number of nutnmdinwrgminm against the company and amount invalved,
|

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION

Disciplinary |
actions by

Name of
Entity

Criminal Tax
Froceedings | Procesdings

Statutory ar
Regulatory
Proceedings

the SEBI or
Stock
Exchanges
against our
Fromoter

Material
iCinll

| Litigations

AZEregate
armdunt
invohved

Company

Agalnst  the

Direcions

LCompany

By the
Directors

againgt the
Directors

Pramoter

By the
Promeoter

Against  the
Promoter

Subsidiaries
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By - - | = - - - '
subsidiaries |

Against . - = . -
Subsidiaries

R e ——

2. Brief detads of top 5 material outstanding |ftigations against the company and amount insohed; Nil

3. Regulatory &ction, if any=disciplinary action taken by SEBI or stock exchamges against the Promoters in the
last 5 financlal years including cuwtstanding acthan, if any = Nil

4, Brief details of outstanding criminal proceedings against Prornoters: Mii

ANY OTHER IMPORTANT INFORMATION AS PER RESULTING COMPANTY: NIL
DECLARATION BY RESULTING COMPANY

We hereby declare that all relevant provisions of the Companies Act, 2013 and the
guldelinas/regulations lsseed by the Government of India or the guidelines f regulations lssuad by the
Securities and Exchange Board of India, established under Section 3 of the Securities and Exchanpe
Board of India Act, 1997 as the case may be, have been compleed with and no statement made in this
&bridged Prospectus s contrary to the provisions of the Companies Act, 2013, the Securities and
Exchange Board of India Act, 1992 or rules made or guidelings or regulations issued there under, as

the case may be. We further certify that all statements in this Abridged Prospectus are true and
correct.

For Prirma Innovation Limited

e e
Marme: Bhaskar M, Parekh
Designation: Direchor
Date: August 04, 2025
Place: Murmkai
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To,

The Board of Directors,

Prima Innovation Limited

Survey No. 85/1-2, 86/1, Daman Ind Estate,
Kadaiya, Daman and Diu, India, 396210.

Dear Sir/ Madam,

Sub: Certificate on adequacy and accuracy of disclosure of information pertaining to the unlisted
Company i.e. Prima Innovation Limited (‘the Resulting Company’ or ‘the Company’), in the format
prescribed for abridged prospectus as specified in Part E of Schedule VI of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (Part E
of SEBI ICDR Regulations 2018" ). SEBI Circular no. SEBI/HO/CFD/SSEP/CIR/P/2022/14 dated
February 04, 2022 read with SEBI Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June
20, 2023 and SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/00094 dated June 21,
2023 as amended from time to time, to the extent applicable, for the purpose of Scheme of
Arrangement of Prima Plastics Limited (‘The Demerged Company’) and Prima Innovation Limited
(‘Resulting Company’ or_‘the Company’) and their respective shareholders and creditors under
Sections 230 to 232 read with Section 52 and 66 and other applicable provisions of the Companies
Act, 2013 read with the rules framed thereunder (collectively the “Act”) and all other applicable acts,
rules and regulations, (hereinafter referred to as the “Scheme”).

We, Rarever Financial Advisors Private Limited (“RFAPL”, “Rarever”, “We” or “us”), a Category I
Merchant Banker registered with SEBI, having registration no. INM000013217 have been appointed by
authorized person of Prima Innovation Limited (CIN: U22207DD2024PLC010039) for the purpose of
certifying the adequacy and accuracy of disclosure of information pertaining to the unlisted Company,
Prima Innovation Limited in the format prescribed in Part E of SEBI ICDR Regulations 2018, involved
in the proposed Scheme of Demerged Company and Resulting Company and their respective
shareholders and creditors under Sections 230 to 232 read with Section 52 and Section 66 and other
applicable provisions of the Companies Act, 2013 read with the rules framed thereunder (collectively the
“Act”) and all other applicable acts, rules and regulations, (hereinafter referred to as “the Scheme”).

Scope and Purpose of the Certificate

As required under SEBI Circular no. SEBI/HO/CFD/SSEP/CIR/P/2022/14 dated February 04, 2022 read
with SEBI Master Circular no. SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI
Circulars™) the listed entity in the present case Demerged Company shall include the applicable
information pertaining to the unlisted entity involved in the Scheme, in the present case being Resulting
Company, in the format specified for Abridged Prospectus as provided in Part E of SEBI ICDR
Regulations 2018, in the explanatory statement or notice or proposal accompanying resolution to be passed,
which will be sent to the shareholders while seeking approval of the Scheme. SEBI Circular
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Rar :ver

——FINANCIAL ADVISORE—

SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20,2023 further prescribes that the accuracy and
adequacy of such disclosures shall be certified by a SEBI Registered Merchant Banker after following the
due diligence process.

This certificate is being issued in compliance of above-mentioned requirement under the SEBI Circulars.

This certificate is restricted to meet the above-mentioned purpose only and may not be used for any other
purpose whatsoever or to meet the requirement of any other laws, rules, regulations and statutes.

1. Certification:
We state and confirm as follows:

1) We have examined various documents and other materials made available to us by the management
of Demerged Company and Resulting Company in connection with finalization of Abridged
Prospectus containing information in the format prescribed for Abridged Prospectus (‘“Disclosure
Document”) dated August 04, 2025, pertaining to Resulting Company, which will be circulated
to the shareholders of Demerged Company and Resulting Company at the time of seeking their
consent to the Scheme of Demerged Company and Resulting Company as a part of explanatory
statement to the notice, as maybe directed by Hon’ble National Company Law Tribunal,
Ahmedabad Bench.

2) Based on the information, documents, confirmation, representation, undertakings and certificates
provided to us by Demerged Company and Resulting Company as well discussions with their
management, we confirm that, the information contained in the Disclosure Document of Resulting
Company is adequate and accurate in the terms of the SEBI Circulars read with Part E of Schedule
VI of the SEBI ICDR Regulations 2018.

2. Disclaimer:

Our scope of work did not include the following:

e  An audit of the financial statements of Resulting Company.

e Carrying out a market survey / financial feasibility for the Business of Resulting Company.
e Financial and Legal due diligence of Resulting Company.

It may be noted that in carrying out our work, we have relied on the integrity of the information provided
to us for the purpose, and other than reviewing the consistency of such information, we have not sought to
carry out an independent verification, thereof we assume no responsibility and make no representations
with respect to the accuracy or completeness of any information provided by the management of Demerged
Company and Resulting Company .

O o1 00981 23745 @ wwwrarevarin ©) relo@rareverin

Ragistered ond Corporate Office: CINE LFOR00G 12003 TCIA4 374
BT, ioone: Shyioeriol Shyommal S Bood, 173 Ring Rood, SEBI Reg. e, INMOOOF221T
otttk bag Abvmisdobad - 380005 Gularal, Indio




Rar/lver

——FINANCIAL ADVIEDET—

We do not assume any obligation to update, revise or reaffirm this certificate because of events or
transactions occurring subsequent to the date of this certificate.

We understand that the management of Demerged Company and Resulting Company, during our
discussions with them, would have drawn our attention to all such information and matters which may have
an impact on our Certificate.

The fee for our services is not contingent upon the result of the Scheme.

The management of Demerged Company and Resulting Company or their related parties are prohibited
from using this opinion other than for its sole limited purpose and except as required under applicable law
or regulation.

Our certificate is not, nor should it be constructed as our opinion or certification of the compliance of the
Scheme with the provision of any law including Companies Act, taxation laws, capital market laws and
related laws.

We express no opinion whatsoever and make no recommendations at all (and accordingly take no
responsibility) as to whether shareholders/investors should buy, sell or hold any stake in the Company or
any of its related parties (holding companies/subsidiaries/associates etc.)

In no event, RFAPL, its Directors and employees will be liable to any party for any indirect, incidental,
consequential, special or exemplary damages (even if such party has been advised of the possibility of such
damages) arising from any provision of this opinion.

Yours faithfully,
For Rarever Financial Advisors Private Limited

NIRAJ Digitally signed

by NIRAJ NARESH

NARESH  THAKkAR
Date: 2025.08.04

THAKKAR 17.05:47 +0530

Niraj Thakkar
Authorised Signatory

MB Registration No.: INM000013217
Date: August 04, 2025
Place: Ahmedabad

@ W rarEvenin e hellomranreyvern

Rogistered and Conporata Offica: CiN LITO2 G202 3P T a3 0
a7, ke Shyoemil SEvwamal CroseRood, 132 jing Rood, SEBI Reg. Ho. INMOOODIZZTF
Sateilits Marskibog, Abmedobod = 380015, Gujoral indio
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