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SOURCES OF INFORMATION

We have gone through and relied on the following information furnished to us
by the Management for the purpose of this Report:

* Brief description and understanding of the businesses of the Companies

* |ncorporation documents of the Companies

= Details of issued, subscribed and paid up share capital together with the
shareholding pattern of the Companies as at the Appointed Date and as at
the date of the report

= Draft Scheme for the Proposed Demerger

* Audited financials of PPL for the year ended 31* March 2024

".imited reviewed financial results of PPL for the 6 months ended 30™
September 2024

= Audited financials of PIL for the period ended 30™ September 2024

= Management certified carved-out profit and loss account and balance
sheet of the Rotational Moulding Business, for the 6 months ended 30
September 2024

» Management discussions and representations

®ther relevant details

1
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We have also received the necessary explanations, information and
representations which we believed were relevant to the present exercise from
the Management and the necessary time to evaluate the same.
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RATIONALE & CONCLUSION

We are given to understand by the Companies that the proposed Fair Share
Entitlement Ratio for the Proposed Demerger, as set out in the Scheme, has been
determined by the Management after keeping in mind various factors including
future equity servicing capacity of PIL, no fractional entitlements, capital
requirement for the Rotational Moulding Business and enabling focused growth
strategy going forward.

In the circumstances, in opining whether the Fair Share Entitlement Ratio for the
Proposed Demerger, as recommended by the Management, can be considered
as fair and reasonable, the most relevant and vital issue for consideration is
whether the said ratio proposed to be adopted would result in any adverse
consequences to the shareholders of the Companies.

The following aspects have to be kept in mind when considering whether the
proposed Fair Share Entitlement Ratio for the Proposed Demerger is fair and
reasonable:

» Once the Scheme is implemented, all the shareholders of PPL would
become the shareholders of PIL. Moreover, all the shareholders of PPL,
upon Proposed Demerger, will continue to be the ultimate beneficial
owners of PIL in the same ratio (inter se} as they currently hold shares in
PPL.

e The share of the earnings to which they are presently entitled to from PPL,
would, on implementation of the Scheme, be received by them as
shareholders of the demerged PPL and of PIL.

e At present the profits generated by PPL are available to the shareholders
in a single entity viz. PPL. On implementation of the Scheme the profits
generated by PPL would now be available to them as shareholders of the
demerged PPL and of PIL; and the effect of the Scheme is that each

| shareholder of PPL becomes the owner of two scrips instead of one.
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¢ As an integral part of the Scheme, the entire current equity share capital
of PIL would be cancelled. Thus, upon implementation of the Propased
Demerger, the entire share capital of PIL would be held by all the
shareholders of PPL and the percentage holding of each shareholder in PIL
and PPL remains unchanged from the proportion of capital held by such
shareholder presently in PPL.

+ The determination of the Fair Share Entitlement Ratio would not impact
the ultimate value for the shareholders of PPL and the Proposed Demerger
will be value neutral © the shareholders of PPL.

As mentioned above, post the Proposed Demerger all the sharebolders of PPL
will continue 1o be the ultimate beneficial owners of PIL in the same ratio {inter
se} & they hold shares currently n PPL. Therefore, no relative valuation of the
Rotational Moulding Business of PPL and of PIL i reguired to be undertaken for
the Proposed Demerger. Accordingly, valuation approaches as indicated in the
format below as prescribed by circular number NSE/CML/2017/12 of NSE and
LIST/COMP/02/2017-18 of BSE have not been applied a they are not relevant in
the present case.

Aotational Moulding Buniness "~
Vialustion Approsch fwlt;::l!l;; Waights Et.‘ll.'ll‘.':::::“f:; Weghts
CostfAasset Approach NA NA NA MNA
Income Approach A NA NA MNA
Market Approach -1 NA A MNA
Relative Value MA MA, A NA

In the circumstances, having regard to all relevant factors and on the basis of
information and explanations given 1o us, we are of the opinion that the
proposed Fair Share Entitlement Ratio viz. the issue and allotment by PIL of 1
- {One} equity share of INR 5/- each fully paid of PIL for every 1 (One} equity
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share of INR 10/- each fully paid of PPL, which forms the basis for the Proposed
Demerger as per the Scheme, is fair and reasonable considering that all the
shareholders of PPL upon the Proposed Demerger, will continue to be the

ultimate beneficial owners of PIL in the same ratio {inter se} as they hold shares
in PPL.

1

N
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CAVEATS, SCOPE LIMITATIONS AND
DISCLAIMERS

The Report is subject to the caveats, scope limitations and disclaimers detailed
within this Report. The Report is to be read not in parts, but in totality and in
conjunction with the relevant documents referred to in the Report. We had
provided a draft of the Report to the Management. The Report has been
reviewed by the Management and they have confirmed that the factual
information contained in the Report is correct.

Information

The Report is issued on the understanding that the Clients have drawn our
attention to all the matters, which they are aware of which may have an impact
on the Fair Share Entitlement Ratio, including any significant changes that have
taken place or are likely to take place in the Companies or their businesses. We
have no responsibility to update the Report for events and circumstances
occurring after the date of the Report,

Restriction on Use

Our opinion as to the Fair Share Entitlement Ratio for the Proposed Demerger is
not an opinion or estimate of the market value or fair value of the equity shares
of the Companies or of the business or any of the business divisions of the
Companies. The Report and the information contained therein is absolutely
confidential. It is intended only for the sole use and information of the Clients
and only for the purpose mentioned viz. obtaining regulatory approvals in
connection with the Proposed Demerger. The Report should not be used or
relied by the Clients for any other purpose or by any other party for any purpose.
We are not responsible to any other person/party for any decision of such
person/party based on the Report. Any person/party intending to provide
finance/invest in the shares/business of the Companies shall do so after seeking
tieir own professional advice and after carrying out their own due diligence to
/

1Ly
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ensure that they are making an informed decision. It is hereby notified that any
reproduction, copying or otherwise quoting of the Report or any part thereof
other than for the purpose set out earlier in the Report, can be done only with
our prior permission in writing. This restriction does not preclude the Clients
from providing a copy of the Report to their third-party advisors whose review
would be consistent with the intended use.

ICON’s Responsibility

We do not take any responsibility for the unauthorized use of this Report and in
no event shall we be liable for any loss, damages, cost or expenses arising in any
way from fraudulent acts, misrepresentations or wilful default on part of the
Clients, their directors, employees or agents. In no circumstances shall our
liability, including that of our partners, relating to the services provided in
connection with the engagement set out in this Report, exceed the amount paid
to us in respect of the fees charged by us for these services.

Accuracy of Information

We have applied the necessary levels of efforts, diligence and expertise which
we believed were relevant and applicable to the present exercise, While our
work involved an analysis of information provided to us by the Companies, it
does not constitute or include an audit, due diligence, forensic investigation,
review or certification of the historical financial statements of the Companies
referred to in the Report. Accordingly, we are unable to and do not express an
opinion on the accuracy of any financial information referred to in the Report.

In the course of the present exercise, we were provided with both written and
verbal information. We have evaluated the information provided to us by the
Clients through broad inquiry and analysis (but have not carried out an audit,
due diligence, forensic investigation or review of the Companies for the purpose
of this engagement, nor have we independently investigated or otherwise
verified the data provided). Also, we have been given to understand by the
. Management that they have not omitted any relevant and material factors.
‘-i“j”f'f“':'ﬁﬂ-":gi:ccnrdinglv, we do not express any opinion or offer any form of assurance

N>
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regarding its accuracy and completeness. We assume no responsibility for any
errors in the above information furnished by the Clients and their impact on the
present exercise.

Compliance with Relevant Laws

The Report assumes that the Companies fully comply with applicable relevant
laws and regulations. Further, the Report has given no consideration to matters
of a legal nature. No investigation of the Companies’ claim to title of assets has
been made for the purpose of this exercise and the Companies’ claim to such
rights has been assumed to be valid. No consideration has been given to liens or
encumbrances against the assets, beyond the Ioans disclosed in the accounts,
Therefore, no responsibility is assumed for matters of a legal nature.

The Report is not nor should it be construed as our opining or certifying the
compliance with the provisions of any law/standards including company, foreign
exchange regulatory, accounting and taxation / transfer pricing laws/standards
or as regards any legal, accounting or taxation implications or issues.

Conflict of Interest

We are independent of the Clients and have no current of expected interest in
the Clients of their assets. The fee paid for our sefvices in No way influenced the
results of our analysis.
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ABOUT ICON

ICON VALUATION LLP is a limited liability partnership engaged in rendering
vajuation services and is a registered valuer under the Companies (Registered
Vajuers and Valuation) Rules 2017 of the Companies Act 2013, in the category of
Securities or Financial Assets.

Mr. Aseem Mankodi and Mr. Devarajan Krishnan, the designated partners of
ICON, have worked on this engagement, together with their team. In addition to
being registered valuers, both are also Chartered Accountants and have been
specializing in the field of Valuations since 2005 and 2008 respectively.
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ICON WALUATION LLP [Registration no. AAC-7924) s registered with limited liability
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Report Date: November 12, 2024

To, To,

The Board of Directors The Board of Directors

Prima Plastics Limited Prima Innovation Limited

938/4 Prima House, Survey Mo. 85/1-2, 86/1,

Daman Industrial Estate, Daman Industrial Estate,

Kadaiya, Mani Daman, Daman - 396210 Kadaiya, Mani Daman, Daman - 396210
Dear Sir/Ma’am,

Subject: Fairmess opinion on the recommendation of equity share entitlement ratio
recommended by ICON Valuation LLP, Registered Valuer - Securities or

Financial Assets for the proposed demerger of ‘Rotational Moulding Business’
of Prima Plastics Limited into Prima Innovation Limited

We refer to our discussion undertaken with the Management of Prima Plastics Limited {"PPL”
or “Demerged Company”) wherein the Management of PPL {the "Management”) has appointed
Kunvarji Finstock Private Limited, a Category | Merchant Banker registered with SEBI having
Registration Number — INMQ00012564 ("Kunvarji” or "We" or “Us” or "Our”} vide engagement
letter dated October 31, 2024 to provide a fairness opinion on the equity share entitlement
ratio as recommended by ICOM Valuation LLP, Registered Valuer - Securities or Financial
Assets ["Independent Valuer”) vide report dated November 12, 2024 for the proposed
demerger of ‘Rotational Moulding Business’ (as defined later) of Prima Plastics Limited into
Prima Innovation Limited (“PIL" or "Resulting Company”), a wholly owned subsidiary of PPL,
with effect from the Appointed Date as defined in the draft scheme of arrangement {*Proposed
Demerger” or "Proposed Transaction”)

Demerged Company and Resulting Company shall collectively be referred to as "Transacting
Companies”.

Please find enclosed our deliverables in the form of a report (the "Report”). This Report sets
out the transaction overview, scope of work, background of the Transacting Companies,
sources of information and our opinion on the equity share entitlement ratio for the aforesaid
Proposed Demerger as recommended by the Independent Valuer.

This Report is subject to the scope, assumptions, exclusions, limitations and disclaimers
detailed hereinafter. As such the Report is to be read in totality, and not in parts, in conjunction
with the relevant documents referred to therein.
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Let’s Grow Together

This Report has been issued only to facilitate the Proposed Demerger and should not be used

for any other purpose.

For, Kunvarji Finstock Private Limited

ATUL  ogomiesey
MANHARLA cHoksH

Drate: 20241112

L CHOKSHI' 153006 405730

Mr. Atul Chokshi
Director (DIN: 00929553}

Place: Ahmedabad
Date: November 12, 2024
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1. BACKGROUND OF THE TRANSACTING COMPANIES

Prima Plastics Limited (Demerged Company)

Prima Plastics Limited is a public company limited by shares bearing CIN
L25206DD1993PLCO01470 and was incorporated on Mowvember 17, 1993, The registered
office of the company is situated at 98/4 Prima House, Daman Industrial Estate, Kadaiya,
Mani Daman, Daman = 396210. The equity shares of the company are listed on BSE Limited.

PPL is one of the leading plastic furniture and moulding articles manufacturing company in
India. PPL is also engaged in the rotational moulding business which provides matenal
handling solutions to FMCG, pharmaceuticals and many other industries and includes
products such as industrial pallets, road safety products, insulated boxes, water tanks, etc.

{"Rotational Moulding Business”).

The summary of the equity shareholding pattern of PPL as on September 30, 2024 is as

under:
CoReginy ot Shareholies Mo. of shares held Shareholding
(FV - INR 10 each) (36)
Promoter & Promoter Group 64,09,955 58.27%
Public 45,90,515 41.73%
Total 1,10,00,470 100.00%

(Source: Management and regulatory filings)

Prima Innovation Limited (Resulting Company)

Prima Innovation Limited is a public company limited by shares bearing CIN
U22207DD2024PLC0O10039 and was incorporated on June 20, 2024, The registered office of
the company is situated at Survey Mo. 85/1-2, 86/1, Daman Industrial Estate, Kadaiya, Mani
Daman, Daman = 396210

PIL is @ newly incorporated company and shall carry on Rotational Moulding Business. It
caters to providing material handling solutions to FMCG, Pharma and many other industries
and includes products such as industrial Pallets, Road Safety Products, insulated Boxes,
water tanks and other material and all such products.
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The summary of the equity shareholding pattern of PIL as on the date of this Report is as

under
No. of shares held Shareholding
Name of the Sharcholder
(FV - INR 5 each) (36)
Prima Plastics Limited along with its nominee 20,000 100.00%
Total 20,000 100.00%

(Source: Management)

2. TRANSACTION OVERVIEW, RATIOMNALE OF THE SCHEME & SCOPE OF SERVICES

< Transaction Overview

We understand that the Management including the Board of Directors of the Transacting
Companies are contemplating a scheme of arrangement, wherein they intend to demerge,
transfer and vest the ‘Rotational Moulding Business' of PPL into its wholly owned subsidiary
PIL on a going concern basis in accordance with the provisions of Sections 230 to 232 read
with Section 52, 66 and other applicable provisions of the Companies Act, 2013 and in a
manner provided in the draft scheme of arrangement (the “Scheme”). Further, we
understand that as a part of the 5cheme, the outstanding issued and paid up share capital
of PIL entirely held by PPL would be cancelled by way of capital reduction.

We understand that as consideration for the Proposed Demerger, equity shareholders of
PPL would be issued equity shares of PIL. The equity shares of PIL to be issued for the
aforesaid Proposed Demerger will be based on the equity share entitlement ratio as
determined by the Board of Directors based on the equity share entitlement ratio report
prepared by the Independent Valuer appointed by them,.

< Rationale of the Scheme

The rationale of the Proposed Demerger as mentioned in the S5cheme and confirmed by
the Management is to reorganize and reconstruct the Demerged Company by segregating
its Rotational Moulding Business (i.e. furniture and other allied businesses). This will result
in the creation of two separate robust listed entities viz., the Resulting Company focusing
exclusively on Rotational Moulding Business and the Demerged Company shall continue to
be in the Remaining Business (i.e. furniture and other allied businesses).
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* Scope of Services

Pursuant to SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20,
2023, as amended from time to time, we have been requested by the Management to issue
a fairness opinion in relation to the equity share entitlement ratio for the Proposed
Demerger.

In this regard, the Management has appointed Kunvarji Finstock Private Limited, a Category
| Merchant Banker registered with 5EBI having Registration Number = INMODQ01 2564 to
provide a fairness opinion on the equity share entitlement ratio for the Proposed Demerger
as recommended by the Independent Valuer vide report dated November 12, 2024.

Our scope of work only includes forming an opinion on the fairness of the recommendation
of the Independent Valuer on the equity share entitlement ratio arrived at for the 5cheme
and does not involve evaluating or opining on the faimess or economic rationale of the
Scheme per se. This Report is subject to the scope, assumptions, exclusions, limitations and
disclaimers detailed hersinafter. As such, the Report is to be read in totality and not in parts,
in conjunction with the relevant documents referred to herein.

3. SOURCES OF INFORMATION

We have relied on the following information made available to us by the Management

obtained and awvailable in the public domain for this Report:

* Draft S5cheme of Arrangement between PPL and PIL and their respective shareholders and
creditors under sections 230 to 232 read with section 52, 66 and other applicable
provisions of the Companies Act, 2013;

» Audited financial statement of PPL for the year ending on March 31, 2024;

* Limited reviewed financial results of PPL for the half year period ended September 30,
2024,

« Audited financial statement of FIL for the year ending on March 31, 2024;

s Audited Profit & Loss Account and Balance Sheet of Demerged Undertaking of PPL as on
September 30, 2024,

» 5Shareholding pattern of PPL as on September 30, 2024 and of PIL as at the Report Date;
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» 5igned equity share entitlement ratio report issued and prepared by ICON Valuation LLP,
Registered Valuer - Securities or Financial Assets vide report dated November 12, 2024

+ Relevant data and information provided by Management either in written or oral form or
in the form of soft copy: and discussions with representatives of the Management for the
matters considered relevant for the purpose of this Report.

The Management has been provided with the opportunity to review the draft fairness opinion
Report (excluding our opinion on the share entitlement ratio) as part of our standard practice
to make sure that factual inaccuracy/omissions are avoided.

4. PROCEDURES ADOPTED

In connection with this exercise, we have adopted the following procedures to carry out the

opinion:

¢ Discussion with the Management to understand the business and the fundamental factors
that affect its earning generating capability of Transacting Companies including strength,
weakness, opportunity and threat analysis and historical financial performance;

» Analysis of information shared by Management;

» Reguested and received financial and qualitative information and obtained data available

in the public domain;

» Reviewed the draft scheme of arrangement between the Transacting Companies pursuant
to which the Proposed Demerger is to be undertaken;

» Reviewed the signed equity share entittement ratio report issued and prepared by ICON
Valuation LLP, Registered Valuer - Securities or Financial Assets wvide report dated

November 12, 2024;

* Discussion with an Independent Valuer on such matters which we believed were necessary
or appropriate for issuing this opinion.
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LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS AND DISCLAIMERS

# The fairmess opinion contained herein is not intended to represent a fairness opinion at any
time other than the Report Date.

# We have no obligation to update this Report. This Report, its contents and the results herein
are specific to (i} the purpose of faimess opinion agreed upon as per the terms of our
engagement; (i} the Report Date; (iil) the draft scheme of arrangement and (iv) other data
detailed in the Section 3 of this Report "Sources of Information”.

» A faimess opinion of this nature is necessarily based on the prevailing stock market,
financial, economic and other conditions in general and industry trends in particular as in
effect on and the information made available to us as of, the date hereof. Events occurring
after the date hereof may affect this Report and the assumptions used in preparing it. and

we do not assume any obligation to update, revise or reaffirm this Report.

# The faimess opinion rendered in this Report only represents our opinion based upon
information furnished by the Transacting Companies and gathered from the public domain
(and analysis thereon) and the said opinion shall be considered to be in the nature of non-
binding advice. Our faimess opinion should not be used for advising anybody to make a

buy or sell decision for which a specific opinion needs to be taken from expert advisors,

# We have not independently audited or otherwise verified the financial information provided
to us. Accordingly, we do not express an opinion or offer any form of assurance regarding
the truth and fairness of the financial position as indicated in the financial statements. Also,
with respect to explanations and information sought from the Management, we have been
given to understand by the Management that they have not omitted any relevant and
material factors about the Transacting Companies and that they have checked the relevance
or materiality of any specific information to the present exercise with us in case of any
doubt. Our conclusion is based on the information given by/on behalf of the Transacting
Companies. The Management has indicated to us that they have understood that any
omissions, inaccuracies or misstatements may materially affect our fairness opinion.

# |t is understood that this opinion is solely for the benefit of confidential use by the Board
of Directors of the Transacting Companies to facilitate Transacting Companies to comply
with SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 as
amended from time; disclosures to be made to relevant regulatory authorities including
stock exchanges, SEBI, Mational Company Law Tribunal or as required under applicable law
and it shall not be wvalid for any other purpose. This opinion is only intended for the
aforementioned specific purpose and if it is used for any other purpose; we will not be liable
for any conseguences thereof,
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# The Report assumes that the Transacting Companies comply fully with relevant laws and
regulations applicable in all its areas of operations and that the Transacting Companies will
be managed competently and responsibly. Further, this Report has not considered matters
of a legal nature, including issues of legal title and compliance with local laws, litigation and
other contingent liabilities that are not represented to us by the Management. Our fairness
opinion assumes that the assets and liabilities of the Transacting Companies, reflected in

their respective balance sheet remain intact as of the Report Date.

# The Report does not address the relative merits of the Proposed Transaction as compared

with any other alternative business transaction, or other alternatives, or whether or not such
alternatives could be achieved or are available.

# This fairness opinion is issued on the understanding that each of the Transacting Companies
has drawn our attention to all the matters which may have an impact on our opinion
including any significant changes that have taken place or are likely to take place in the
financial position or businesses up to the date of approval of the Scheme by the Board of
Directors. We have no responsibility to update this fairness opinion for events and
circumstances occurring after this date.

¥

Certain terms of the Proposed Transaction are stated in our fairness opinion, however the
detailed terms of the Proposed Transaction shall be more fully described and explained in
the Scheme document to be submitted to relevant authorities in relation to the Proposed
Transaction. Accordingly, the description of the terms and certain other information
contained herein is qualified in its entirety by reference to the S5cheme document.

# The fee for the engagement is not contingent upon the results reported.

# We will not be liable for any losses, claims, damages or liabilities arising out of the actions
taken, omissions of or advice given by any other to the Transacting Companies. In no event
shall we be liable for any loss, damages, cost or expenses arising in any way from fraudulent
acts, misrepresentations or willful default on the part of the Transacting Companies, their
directors, employees or agents.

# This Report is not a substitute for the third party's due diligence/appraisal/inquiries/
independent advice that the third party should undertake for his purpose.

# This Report is subject to the laws of India.

# Meither the Report nor its contents may be referred to or quoted in any registration
statement, prospectus, offering memorandum, annual report loan agreement or other
agreement or document given to third parties, other than in connection with the proposed
scheme of arrangement and filing it with relevant authorities, without our prior wrtten
consent.

Hurnvarjl Finstock Pwt Lid.
L W) 79 dii Wit m Fribdip b ar jicom

dk grslared Oiface | Keawwadrji, B - Wirg SiddPdvirrysls Towsers, O SI5G. Mool AFarspdlabagd - X80 051 =
Ceospearata (e 1308 20 123ih Floor, Summmit Businesy Bay, Opn. PR Cinerma . 4
PFdwar Weiton [ epress Highssay - Metrp $2aton, Andbwen (0], Sarnboi, Mefusraaiirs - S00097

Citd - UaSe 100 1 ¢EsFTOOOSS 7§

-

368



KUNVARJI

Let's Grow Togi L

# In addition, this Report does not in any manner address the prices at which equity shares
of PPL will trade following the announcement of the Proposed Transaction and we express
no opinion or recommendation as to how the shareholders of Transacting Companies
should vote at any shareholder's meeting(s) to be held in connection with the Proposed
Transaction. Our opinion contained herein is not to be construed as advice relating to
investing in, purchasing, selling or otherwise dealing in securities.

# The Merchant Banker - Kunvarji, is also engaged in providing services as a Stock Broker,
Depository Participant and Portfolio Manager in its name and as an Investment Adviser in
the name of its subsidiary. Apart from this, Kunwvarji, its directors, promoters, employees,
affiliates and associates, are engaged in investing/ trading in the securities market on their
respective accounts. The Merchant Banking Division of Kunvarji takes utmost care, through
the effective implementation of principles of maintenance of the Chinese wall, to ensure
that no information received by the Merchant Banking Division is not shared with or
otherwise accessible to other departments of Kunvarji, and/or its promoters, directors,
employees (other than employees of Merchant Banking Division), affiliates and associates.
The proprietary trading account of Kunvarji and for its promoters, directors, employees,
affiliates, associates and clients of broking, PMS services and Investment Advisory services
may execute transactions and/or hold open long or short positions in the ordinary course
of business in the securities issued by a listed company who itself or its affiliate or associate
entity proposes to engage Merchant Banking Division of Kunvarji for providing services to
itself or its associate or affiliate company.

B. OUR RECOMMENDATION

As stated in the equity share entitlement ratio report dated Movember 12, 2024 prepared by
ICOMN Valuation LLP, Registered Valuer - Securities or Financial Assets have recommended the
following:

To the equity shareholders of PPL for the Proposed Demerger of 'Rotational Moulding
Business' of Prima Plastics Limited into Prima Innovation Limited

“1 (One) fully paid-up equity share having a face value of INR 5 (Five) each of the Resulting
Company shall be issued and allotted for every 1 (One) fully paid-up equity share having a
face value of INR 10 (Ten) cach held in the Demerged Company”.

The aforesaid Proposed Transaction shall be pursuant to the draft scheme of arrangement and
shall be subject to receipt of approval from the Hon'ble NCLT, Ahmedabad Bench or such
other competent authority as may be applicable and other statutory approvals as may be
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required. The detailed terms and conditions of the Proposed Transaction are more fully
outlined in the draft scheme of arrangement. Kunvarji has issued the fairness opinion with the
understanding that the draft scheme of arrangement shall not be materially altered and the
parties hereto agree that the Fairness Opinion would not stand good in case the final scheme
of arrangement alters the Proposed Transaction.

Based on the information, and data made available to us, to the best of our knowledge and
belief, the share entitlement ratio as recommended by ICON Valuation LLP, Registerad Valuer
- Securities or Financial Assets in relation to the proposed draft scheme of arrangement is fair
to the equity shareholders of PPL in our opinion.

For, Kunvarji Finstock Private Limited
ATUL Drigitally signed by

ATUL MANHARLAL

MANHARLA cHoksHI
Date: 20241112
L CHOKSHI 1g.4003 +0530
Mr. Atul Chokshi Date: November 12, 2024

Director (DIN: 00929553) Place: Ahmedabad

Hurnvarjl Finstock Pwt Lid.
L W) 79 dii Wit m Fribdip b ar jicom

i Registered Office | Kunwarjs, 8 Wing. Siddhivinaysl Towers, O 506, Mo, Arwrsedabad - 380 051 =
Copmarada Ofles 1.208- 20, 12ih Floor, Sasnmil Busdnesy Bay, Opp. VR Cinema .
Fadwar Wierstiomn [ apuress Mighesay Sfgeir S8 atacn, Ancibvens (1] Sarnboi, Mafisraahirs - S00097) il

Citd - UaSe 100 1 ¢EsFTOOOSS 7§



371

CNK & Associates LLP

Chartered Accountants

Independent Auditor’s Certificate on the accounting treatment in the draft scheme of
Arrangement under Sections 230 to 232 of Companies Act, 2013, relevant rules thercunder
and SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR /2023/93

Tao,

The Board of Direcrors,

Prima Plastics Limired,

41, National House,

Opp. Ansa ‘A’ Building,

Saki Vihar Road, Powai

Mumbai-400072.

L This Certificare is issued n accordance with the terrns of our engagement letter dare Movember 01,
2U24 with Prima Plastics Limited (hereinafter the "Company” or "Demerged Compeny'™ pursuant
& the requirement of circulars issued under SEBRI (Listd ng Dbliga!‘fum and Diselosure Requirements)
Rep ulations, 2015 for onwards submission @ the Bombay Stock Exchange (BSE), Mational
Company Law Tribunal (MCLT) and other regulatory authorities in connection with the Draft
schemes mentioned in Paraﬂ-ral:h 2 below.

2 We CNEK & Associates LLP, Chartered Accountanrs, the Statutory Auditors of Prima Plasrics
Limited, have been requested by the management of the Cumpan}l 0 cxamine the F!ﬂpgﬁcd
accounting treatment specified in Clause 91 read with Clawse 11 of the arached Draft Scheme of
arrangement  (the “Draft Scheme™) between the Company and Proma Inngvations Limited
{"R:s;:]u'ng Cull:]pan]f'] and their n‘apccﬁve shareholders and creditors in terms of che prgvig,[gns aof
Sections 230 w 232 and other applicable provisions of the Companies Act, 2013 ["the Act™ and
SEBI Master Cireular no. SEBI/HOQ/CFD/POD-2/P/CIR/2023/93 (“SPBI Master
Circular'”}, for compliance with the applicable Accounting Standards notified under Section 133
of the Act, relevant rules thereunder and other penerally aceepted accounting principles in India
(collectively referred o o “nppljr.:lhl:: aceounting standards™), rmd with General Circular MNo
09/2019 issued by the Ministry of Corporate Affars dated Auguse 21, 2009 (“MCA Cireular™).

Mapagement's responsibility

.} The preparation of the Draft Scheme & the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant Supporting records
and docaments, This responsibility includes the design, implementation aned maintenance of inoernal
control relevant o the preparation and presentation of the Draft Scheme and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances. The Draft
Scheme has been approved by the Board of Dicectors.

4. The Manapement of the Company is also responsible For ensuring that the Company complies with
the relevant laws and reguladons, including the applicable accounting standards as aboresaid and
circulars issued under SEBI (Tisting Obligations and Disclosure Requirements) Regulations, 2015
and also provides relevant information to the MCLL

0

Misery Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020k Tel: +91 22 6623 0604
501-502, Narain Chambers, M.G. Road, Vile Parke (1), Mumbal 400 057, Tek +91 22 6250 7600
Website: wwwicnkindia.com
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Auditor’s responsibility

5 Pursuant w the requirements of Sceton 230 of the Act and Rule 6 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 and SEBl Master Circular, our responsibility & o
provide reasonable assurance in the form of an opinion en whether the proposed accounting
treatment as contained in Annexure A is in complianee with the applicable accounting standards read
with MCA circular.

@ We audited standalone and consolidated financial statements of the Company for the financial year
ended March 31, 2024, on which we issued an unmodified audit opinion vide our reports dated May
27, 2024, Owr audic of these fnancial statements was conducted in accordance with the Seandards
on Audidng, as specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India (JCAI). Those Standards
require that we plan and perform the audit @ obtain reasonable assurance about whether the financial
staternents are free of material misstatement,

T We conducted ouwr er<amination of the Anncsure A m accordance with the Guidance MNore on
Reports or Certificates for Special Purposes (the “Guidance Note™) issued by the ICAL The
Guidance Note requices that we comply with the ethical requirements of the Code of Bchics issued
by the ICAL

B We have complied with the relevant applicable requirements of the Standard on Quality Control
(8QC) 1, Quality Control for Frms that Perform Awdits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

B Our scope of work did not involve us performing any audit tests in the contest of our examinaton
We have not performed an audit, the objective of which would be i express an opinion on the
specified elements, accounts or items thereof foe the purpose of this certificare. Accordingly, we do
not express such an opinion. Further, our examination dil not extend w any aspects of legal or
proptiety nature of the Draft Scheme and other complances thereof. Mothing contained in this
certificate, not anything said ot done in the course of, o In connection with the services that are
subject m this certificate, will extend any duty of care that we may have in our capacity of the statutory
auditors of any financial statements of the Company.

10. A reasonable assurance enpagement invalves perfarming procedures o obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures selected depend
on the auditor's judgement, including the assessment of the risks associated with the applicable
criteria. Accordingly, our procedures included the following in relation w the Annexure A:

a Obrained and read the Draft Scheme and the proposed accounting treazmene specified in
respect of the Company specified in Clause 9.1 read with Clause 11 therein, s provided by
the Company,

I Obrained copy of resoluton passed by the Board of Directors of the Company dated
MNovember 12, 2024 approving the Draft Scheme,

c Examined whether the proposed accounting treatment as per Clause 9.1 read with Clause 11
of the Draft Scheme s n compliance with the Applicable Accounting Standards read with
MCA Circular.

d Performed necessary inguiries with the management and obtained necessary representations
from the management,

O



Opinion

1L Based on our examination and dccording m the information and explanations given w us, read with
paragraph 10 above, in our opinion, proposed accounting trearment contained in the Clause 9.1 read
with Clause 11 of the Draft scheme as mentioned in Annexure A is in compliance with SEBI (Listing
Obligatons and Disclosure Requitements) Repulations, 2015 and circulars issued there under and
the applicable Accountng Standards nosfied under Section 133 of the Act nead with the rules made
there under and Other Generally Accepred Accounting Principles read with MCA cireular.

12.  For case of reference, Clause 9.1 read with Clause 11 of the Drafr scheme duly authenticated on
behalf of the Company, & reproduced in Annexure A w this Certificate and 5 inifialed by vz only
tor the purposes of identfication.

Restriction of use

13, This certificate has been issued ar the request of the Company and i addressed w and provided m
the Board of Directors of the Company pursuant o the requirements of circulars issued under SEBI
(Listing Obligations and Disclosure Requirements) Reg uhtions, 2015 for onwards submission o the
Bombay Stock Exchange (BSE) and any other regulatory authority in connection with the Draft
Scheme and should not be used for any other person or purpose or distnbured 1 anyone or referred
10 m any document. Out examination relates © the matters specified in this cerificare and does nor
extend o the Company a8 a whole. Accordingly, we do not accept or assume any liability or any ducy
of care or for any other purpose or © any other party © whom it s shown or into whose hands &
may Come.

For C™W K& Associates LLP
Chantered Accounts
Firm Registration Ne.: 101961W /W -100036

i

Vijuy Mehta

Panner

Membership No.: 106533
UDIMN: 24106533BKCETLA459

Place: Mumbai
Date: 12% November 2024
Ref No: REE/CERT/VLP/320/24-25
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Annexure A

Extract of Clause 9 and 11 of the Draft Scheme of Arrangement between Prima Plastics Limited
and Prima innovation Limited and their respective shareholders and creditors {the "Draft Scheme")
as approved by the Board of Directors of the Company in their meeting held on November 12, 2024,
in terms of the provisions of sections 230 to 232 read with Section 52, 66 of the Companies Act,
2013 (the "Act") with reference fo its compliance with the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 (the “SEB| Listing Regulations"}) and the Master
Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 issued by SEBI.

9, ACCOUNTING TREATMENT N THE BOOKS OF THE DEMERGED COMPANY AND RESULTING
COMPANY

9.1 Accounting treatment in the books of the Demerged Company

Notwithstanding anything else contained in the Scheme upon the Scheme becoming
effective;

59.1.1 The Demerged Company shall account for the demerger as per Scheme in its books
of accounts in accordance with Indian Accounting 5tandards (“Ind AS") notified
under Section 133 of the Companies Act, 2013, as notified under the Companies
{indian Accounting Standard) Rules, 2015 and generally accepted accounting
principles, as may be amended from time to tme.

Pursuant to the Scheme coming into effect and with effect from the Appointed
Date, the Demerged Company shall transfer from its financial statememts all the
assets and lisbilities including all reserves {general reserve, securities premium,
other comprehensive income and retained earnings) pertaining to the Demerged
Undertaking as on the Appointed Date at the wvalues appearing in its bogks of
account [l.e. book values) to the Resulting Company.

9.1.2 The Demerged Company shall use reduction In securities premium arising due to
capital reduction as prescribed under Clause 11 of the Scheme to adjust such debit
impact.

11. REDUCTION OF SECURITIES PREMIUM ACCOUNT OF THE DE MERGED COMPANY

111 Upon the Scheme being effective, the securities premium account adjusted in accordance
with Clause 9.1.2 above by the Demerged Company shail stand reduced, which shall be
regarded as reduction of share capital of the Resulting Company, pursuant to Sections
230 1o 232 read with Section 52, 66 of the Act as an Integral part of the Scheme itself.

11.2 Itis clarified that the approval of the members of the Demerged Company to this Scheme,

shall be deemed to be their consentfapproval for the reduction of securities premium
account of the Demerged Company under applicable provisions of the Act

L
#31 260 2221845 /0445 :5@nr|n-|_aplastu'|::. cam :ghmgpﬂ'imci ;:I.::,' pima Howuse, Daman Induseridl Extate, Kadaly2, Daman- 396210 (UT)
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11.3 The utilisation of securities premium account of the Demerged Company as mentioned in
this Scheme shall be effected as an integral part of this Scheme under Sections 230 to 232
of the Act, without having to follow the process under Section 52 or Section 66 of the Act
separately. Notwithstanding the above reduction in the capitsl of the Resulting Company,
the Resulting Company shall not be required to add "And Reduced” as suffix 1o its name.
m is further claritied that the procedure under Section 66 of the Act shall not be applicable
in view of the explanation to Section 230 of the Act.

11.4 The reduction of securities premium account of the Demerged Company does not involve
any diminution of liability of m respect of any unpaid share capital or payment to any
shareholder of any paid-up share capital or payment in any other form.

For Prima Plastics Limited

sl bt

Dharmesh R Sachade
Chief Financial Officer
M. No: 139349

Date: November 12, 2024
Place: Mumbai

TICS LTD.
+91 260 2221845 /D45 :s@prin?aplaﬂl'c?.c e :;I;ﬂ;rgt-ﬁ‘swﬁ_ 9874 Prima House, Daman |ndustrial Estate, Kadaiva, Daman-396240 UT]
¥812228574768/68/1791 www primaplastics.com CORP.OFFICE: 4] Matonal House, DR Ansa h” Bldg, Saki Vinar Rout Powal, Mumbai £00072 |India)
MEG. OF MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CIN L25206D01983PLC001470 - GOVT. RECOG.ONE STAR EXPORT HOUSE
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CNK & Associates LLP

Chartered Accountants

Indﬂptndtnl Auditor's Certificate on compliance of the proposed accounting treamment under
Section 232(6) of the Companies Act, 2013, with the accounting standards notified under Section

133 of the Companies Act, relevant rules thereunder and other generally accepted accounting
princip]n! mn India

Teo,

The Board of Direcrors,

Prima Innovation Limited,
85/1-2, 86/1, Daman Ind Estare,
Kadaiya, Daman,

Daman and Diu-396210.

1 This Certificate s 1ssued in accordance with the terms of our engagement lecter November 01, 2024
with Prima Innovatdon Limited (hereinafter the "Company or Resulting Company™) for submission
m Mational Company Law Tribunal (herenafrer the "NCLT") and any other regularory authorities
in copnection with the Draft Scheme of Arrangement & mendoned in parag raph 2 below.

a We, CNK&Associates LLP, Chartered Accountants, the Statutory Auditors of Prima Innovation
Limired and have been requested by rhe manag emens of the Company, m examine the proposed
scheme of zecounting given in clause 92 read with Clanse 10 of the arcached Draft Scheme of
Arrangement (the “Draft Scheme™) berween the Company and Prima Plastics Limited ("Demerged
Cumpzn}'} and their rcipecﬁvu shareholders and creditors, in cerms of the pm\-isiuns of Sections 230
te 232 and all other applicable provisions of the Companies Act, 2013 (“the Act”} for compliance
with the applicable accounting standards prescribed under Section 133 of the Act, relevant rules
thereunder and other generally accepred accounting prineiples in India {collectively referred o a
1l:pP]icabin m::uun!ing standards™), read with General Circolar Mo 09/2019 issued by the Ministry
of Corpuratc Affairs dared ﬂugust 21, 2019 [“M(”.ﬁ Circular™). The :a.l:l:uunﬁn[-_-; treatment as
prescribed in the Draft Scheme has been included in Annexure A o this cersificate whick has been
initialed by uws for idenofication purposes only.

Management’s Responsibility

3 The preparaton of the Draft Scheme s the responsibility of the Management of the Company
including the preparation and maintenance of all accountng and other relevane supportng records
and documents. This responsibility includes the design, implementation and maintenance of internal
control relevant w the preparation and presentaton of the Draft Scheme and applying an appropriate
basis of preparation; and making cstmates that are reasenable in the circumstances.

3 The Management of the Company & also responsible for ensuring thar the Company complics with
the feguitements of the Act and for providing all relevant informaton @ the NCLT and any other
rcg:ulﬂtury aur]'m:iqr in connecdon with the Draft Scheme.

®
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Auditors Responsibility

5 Pursuant © the requirements of Section 230 of the Act and Rule 6 of the Companies {Compromises,
Arrangements and Amalgamations) Rules, 2016, our responsibility is w provide reasonable assurance
in the form of an opinion on whether the proposed accounting treatment specified in clause 9.2 read
with Clause 10 of the Drafr Scheme & in ::umplim::: with the BPP“::HE atcounting standards read
with MCA circular,

o We conducted our examinadon of the Annexure A in accordance with the Guidance Note on
Reports or Certificates for Special Purposes ("Guidance Nowe") issued by the Instinute of Charrercd
Accountants of India (“ICAI"). The Guidance MNotc requires thar we comply with the cthical
requirements of the Code of Ethics issued by the ICAL

7 We have complied with the rele vant applicable requirements of the Standzrd on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information and Cither Assurance and Related Services Engagements.

B QOur scope of work did not involve w performing any audit tests in the context of our examinadon,
We have not P:rfi}:ml::l an ﬂudil:' the {J]J'Fetrjwt! of which would be o EXpresy an ﬂpiﬂil.'.lrl- m the
specified elements, accounts or items thereof for the purpose of this cerdficate. Accordingly, we do
not express such opinion. Further, our examination did not extend w any aspects of kgal or propriery
matuee of the Draft Scheme and other compliances thereof. Nothing contained in this certificare, nor
anything %aid or done in the course of, or it connection with the services that are subject w this
certficate, will extend any dury of care that we may have in our capacity of the stamtory auditors of
any financial statements of the Company.

9. A ressonable assurance engagement involves performing procedures m obeain sufficient appropriace
evidence on the applicable crteria, mentioned in paragraph 5 above. The procedurcs selccred depend
on the audior's judgemnent, including the assessment of the risks associated with the applicable
criceria. Accordingly, we have performed the following procedures in relation w the Draft Scheme:

a Obtained and read the Draft Scheme and the proposed accounting treatment specified in
respect of the Company specificd in chwse 9.2 read with Clause 10 herein, as provided by the
Cump'.my;

b. Obtained copy of resolution passed by the Board of Directors of the Company dared
MNovember 12, 2024 approving the Drafr Scheme;

c Examined whether the proposed accounting treatment as per Clause 9.2 read with Clause 10
of the Draft Scheme is in compliance with the Applicable Accvunting Srandards read with
MCA Circular;

d Performe d necessary inquiﬁl:! with the management and obtaincd necessary representations

from the management.
Opinion

10. Bascd on our examinaton and umrriing m3 the informanon and ::Planiﬁms giw.-.n 3 us, fead with
paragraph 9 above, in our opinion, the propused accounting = contained in the Clause 92 read with
Clause 10 of rhe Drafy scheme s mentioned in Anncxure A, 5 in compliance wirh Accounting
Srandards prunn’bud under Section 133 of the Aer, relevant rules therennder and other Generally
Accepred Accounting Principles, read with MCA Circular.
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Restricton o Uge

1L This certificare has been issued a the request of the Cuml;an}- and & addressed @ and provided ©
the Board of Directors of the Company sclely for the purpose mentioned in paragraph 2 above and
© be submitted w the NCLT and any other regulatory authority in connection wih the Drafe
Scheme and should not be used for any other person or purpose ar distributed m anyone oo refiarred
B in any document. Our examination relates t© the matters specified in this cerdficate and does noe
extend © the Company us a whole. Accordingly, we do not accepr or assume any liabflicy or any duty

of care oc for any other purpose or 1o any uther party © whom i s shown o into whose hands i
My COmc,

For C N K & Associates LLP
Chartercd Accounts
Firm Hggiﬂttaﬁoﬂ Mo 101961W /W-100036

P A

Vijay Mehta :
Partner ot
Ml:mbclship MNo.: 106533 .
UDIN: 24106533BKCET 16759

Place: Mumbai
Bate: 12 November 2024
Ref No.: REF/CERT/VLP/321/24-25
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Annexure A

Extract of Clause 8, 9 and 10 of the Draft Scheme of Arrangement between Prima Plastics Limited
and Prima Innovation Limited and their respective shareholders and creditors {the "Draft Scheme")
#s approved by the Board of Directors of the Company in their meeting held pn November 12, 2024,
in terms of the provisions of sections 230 to 232 read with Section 52, 66 of the Companies Act,
2012 [the "Act”) with reference to its compliance with the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 [the “SEBI Listing Regulations") and the Mastar
Circular no. SEBI/HG/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 issued by SEEI.

8 CONSIDERATION

8.1 Upon effectiveness of this Scheme and in consideration of and subject o the provisions
of this Scheme, and in consideration for the demerger of the Demerged Undertaking from
the Demerged Company, the Resulting Company shall, without any further application,
act, deed, consent, acts, instrument or deed, issue and allot, on a proportionate basis o
the shareholders of the Demerged Company whose name is recorded in the register of
members and records of the depository & shareholders of the Demerged Company = an
the Record Date, & under:

1{Cne] fully paid-up equity share of the Resulting Company having face value of INR 5/
[Rupees Five} each for every 1 {One) fully paid-up eguity share of INR 10/- (Rupees Ten)
each of the Demerged Company.

The equity shares of the Resulting Company to be issued pursuant to this Clause B.1 shall
be referred to as "Resulting Company New Equity Shares”,

g, ACCOUNTING TREATMENT IN THE BOOKS OF THE DEMERGED COMPANY AND RESULTING
COMPANY

9.2 Accounting treatment in the books of the Resulting Company

Motwithstanding anything else contained in the Scheme, upon the Scheme becoming
effective:

921. The Resulting Company shall account for the demerger by the Demerged Company to
the Resulting Company as per Scheme in its books of accounts in accordance with Ind
AS notified under Section 133 of the Companies Act, 2013, as notified under the
Companies [Indian Accourting 5tandard) Rules, 2015 and generally accepted
accounting principles, as may be amended from time to time. In applying demerger
accounting, the Resulting Company shall, among other matters, ensure accounting
policies of demerged urndertaking are aligned to the accounting policies followed by
the Resulting Company.

@ %

51260 2271845 f0445 es@primaplastics.com PRIMA INNOVATION LIMITED
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89.2.2. The Resulting Company shall record the assets and liabilities of the Demerge
Undertaking, transferred to and wested in it pursuant to the Scheme, at their
respective book values & appearing in the books of account of the Demerged
Company immediately before the Appointed Date,

9.2.3. The identity of the reserves of the Demerged Undertaking shall be preserved and the
Resulting Company shall record the reserves of the Demerged Company in the same
form and at the same wvalues as they appear in the financial statements of the
Demerped Company;

924. The Resulting Company Shall credit &5 eguity Share capital in lieu of purchase
consideration payable to the shareholders of the Demerged Company at aggregate
face / nominal value of Resulting Company New Equity Shares issued pursuant to
tlause 8.1 above.

§.25. Due to Capital Reduction as prescribed under Clause 10 of this Scheme, the shares
held by the Demerged Compary in the Resulting Company shall stand cancelled. The
Resulting Company shall credit the correspending amount 10 the respective reserves.

89.26. The difference in the value of assels and liabilities recorded by the Resulting Company
a5 recorded by the Resulting Company after considering the impact of clause 9.2.3,
9.2.4 and 9.2.5 share be credited o capital reserve, if any.

9.2.7. When the financial statement of Resulting Company are prepared under Indian
Accounting Standards [Ind AS), as per Ind AS 103, the financial information in the
financial statements in respect w prior periods shall be restated as F the business
combination have occurred from the beginning of the preceding period In the
financial statements, irrespective of the actual date of combination.

REDUCTION AND CANCELLATION OF ENTIRE PRE SCHEME PAID UP SHARE CAPITAL DF THE
RESULTING COMPANY

Upon allotment of the Resulting Company New Eguity Shares, the entire pre-Scheme paid-
up share capital of the Resulting Company ["Resulting Company Cancelled Shares"] shal
stand cancelled and reduced, without any consideration, which shall be regarded as
reduction of share capital of the Resulting Company, pursuant o Sections 230 to 232 read
with Section 55 of the Act a an integral part of the Scheme itself. Further, as per the
provisions of Section 230-232, the Parties shall not be required to follow the process under
Section 66 of the Act or any other provisions of Applicable Laws separately.

Resulting Company shall debit its share capital account in its books of account with the
aggregate face value of the Resulting Company Cancelied Shares and credit capital reserve
for the same amount,

It is clarified that the appraval of the shareholders of the Resulting Company to this Scheme,

shall be deemed to be their consent/fappraval for the reduction of the share capital of the
Resulting Company under applicable provisions of the Act, :

wwwiprimagplastics.com

+81260 2221845/0445 m ce@primaplastics.com Q PRIMA INNOVATION LIMITED

CIN U22207DD2024PLCO10039
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- PRIMA INNOV.ATION LIMITED

Notwithstanding the reduction in the share capital of the Resulting Company, the Resulting
Company shall not be required to add "And Reduced" as suffix to s name,

10.5  The reduction and cancellation of the Resulting Company Cancelled Shares does not involve
any diminution of llability of in respect of any unpaid share capital or payment to any
shareholder of any paid-up share capital or payment in any other form.

for Prima Innowation Limited

Sy
“FIS Tawtls.
Pratik Bhaskar Parekh

Director
DiN: 07323730

Date; November 12, 2024
Place: Mumbai

+91280 2221845/ D445 cs@primaplastics.com PRIMA INNQVATION LIMITED
+918169398215 wiww . Primaplastics com RESCL OFFICE & WORNS | - Survey No.8571-1, 8671, Daman Indistsal Escate, Kadatva, Daman 355210

CIN U22207DD2024PLCD10039



BSE®

DCS/IAMALITS/R37/3580/2024-25 March 28, 2028

The Company Secrelary,

Prima Plastics Limited

98/4 Prma House, Daman Indusinal Eslale,
Kadaiva, Daman , Daman & Diu, 396210

Dear Sir/ Madam,

Euh:ﬂ [-,-l| e 3 3 aro
and Prima Innovation Limited

We refer to Scheme of Arrangement between Prima Plastics Limited (*“Demerged Company” or "PPL")
and Prima Innovation Limited ("Resulting Company” or “PIL") and its respective sharehalders and
creditors filed with the Exchange under Regulation 37 of SEBI LODR Regulations, 2015, read with
SEBI Master circular no, SEBIHO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, and Reg.
84(2) of SEBI LODR Regulations, 2015.

N Prima Plastics Limited

B

In this regard, SEBI vide its Letter dated March 27, 2025, has inter alia given the following
commenl(s) on the said Scheme of Arrangement:

A. “The Entity shall disclose all detalls of ongoing adjudication & recovery proceedings,
prosecution initiated, and all other enforcement action taken, i any, against the
Company, its promoters and directors, before Hon'ble NCLT and shareholders, while
seeking approval of the scheme,"

B. “The Entity is advised that, the additional information, if any, submitted by the Company
aftar filing the schemeo with the stock axchange, from the date of receipt of this letter, Is
displayed on the websites of the listed company and the stock exchanges.”

C. “The entities shall ensure compliance with the SEBI circulars issued from time to time.
The entities involved in the Scheme shall duly comply with various provisions of the
Master Circular and ensure that all the liabilities of Transferor Company are transferred
to the Transferee Company."”

D. “Entity Is advised that the information pertaining to all the Unlisted Companies, if any,
involved in the scheme shall be included in the format specified for abridged prospectus
as provided in Part E of Schedule VI of the ICDR Regulations, 2018, in the explanatory
statement or notice or proposal accompanying resclution to be passed, which is sent lo
the shareholders for seeking approval.”

E. “The Entity shall ensure that the financials in the scheme including financials
considered for valuation report are not for period more than 6 months old."

F. "“The Entity is advised that the Company that the details of the proposed scheme under
consideration as provided by the Company to the Stoeck Exchange shall be prominently
disclosed in the notice sent to the Shareholders.”

G. "Entity is advised that the company that the proposed equity shares, if any, to be issued
in terms of the "Scheme” shall mandatorily be in demat form only.”

H. “The Entity is advised that the “Scheme” shall be acted upon subject to the applicant
complying with the relevant clauses mentioned in the scheme document.

I “No changes to the draft scheme except those mandated by the regulators/ authorities /
tribunals shall be made without specific written consent of SEBL"

‘,_—)BJ .
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J. “The Entity is advised that the obuervations of SEBI /| Stock nmgnﬁg

incorporated in the petition to be filed before NCLT and the company is obliged to bring
the observations to the notice of NCLT.

K. “The Entity is advised to comply with the all applicable provisions of the Companies Act,
2013, rules and regulations issued thereunder including obtaining the consent from the
creditors for the proposed scheme, |

L. “The Entity is advised to ensure that the following additional disclosure to the public
shareholders as a part of explanatory statement or notice or proposal accompanying
resolution to be passed to be forwarded by the company to the shareholders while
seoking approval uis 230 to 232 of the Companies Act 2013, to enable them to take an
informed declision

. Details of assets, liabilities, nat worth and revenue of the companies involved,
pre and post scheme;

ii. Pre and post scheme shareliolding pattern of PPL and PIL considering the
changes, If any, post filing of scheme with exchange.

fii.  Impact of scheme on revenue generating capacity of Demerged Company.

iv.  Need and Rationale of the scheme, Synergies of business of the companles
involved in the scheme, impact of the scheme on the shareholders and cost
benefit analysis of the scheme.

v.  Value of assets and liabilities of Demerged Company that are being transferred
to Resulting Company.

M. “Itis to be noted that the petitions are filed by the company before NCLT after processing
and communication of comments ! observations on draft scheme by SEBI | stock
exchange. Hence, the company is nat required to send notice for representation as
mandated under section 230(5) of Companies Act, 2013 to SEBI again for its comments
I observations | representations.”

Accordingly, based on aforesaid comment offered by SEBI, the Company is hereby advised:

= To provide additional information, if any, {as stated above) along with various documents to the
Exchange for further dissemination on E«change websile

»  Toensure that additional information, if any, (as stated aforesaid) along with various documents
are disseminated on their (company) website,

*  To duly comply with various provisions of the circulars,

In light of the above, we hereby advise that we Fave no adverse observations with limited reference to
those matters having a bearing on listing/de-listin J/continuous listing requirements within the provisions
of Listing Agreement, 50 as o enable the company to file the scheme with Hon'ble NCLT.

Please nole thai the submission of documents / information, in accordance wilh the circular to SEBI /
Exchange should not any way be deemed or construed that the same has been deared or approved
by SEBI/ Exchange. SEBI/ Exchange does not teke any responsibility either for ihe financial soundness
of any scheme or for the correctness of the statements made or opinions expressed in the document
submidied.

Further, where applicable in the explanalory staizment of the notice to be sent by the Company to the
sharehoiders, while seeking approval of the scheme, It shall dsclose information aboul unlisted
companies involved in the format prescribed for abridged prospectus as specified in the circular dated
June 20, 2023.

However, the fisling of equity shares of Prima nnovation Limited shall be subject to SEBI granting
relaxation under Rule 19(2)(b) of the Securities Contract (Regulation) Rulzs, 1957 and compliance with
tha requirements of SEBI cireular. No. SEBI/HJ/CFD/POD-2/P/CIR/2023/03 dated June 20, 2023.
Further, Prima Innovation Limited shall comply with SEBI Act, Rules, Regulations, directions of the
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SEBI and any other stalutory aulhority and Rul2s, Byelaws, and Regulations of MM]E

Companies shall fulfil the Exchange's criteria fir lisling the securities of such Companies and also
comply with other applicable statutory requirements. However, the listing of shares of Prima Innovation
Limited is at the discretion of the Exchange. In addition to the above, the listing of Prima Innovation
Limited pursuant to the Scheme of Arrangemen® shall be subject to SEBI approval and the Company
satisfying the following condilions:

1. To submi the Information Memorandum containing all the information aboul Prima Innovation
Limied in line with the dsclosure requirements applicable for public issues with BSE, for making
the same available o the public through the website of the Exchange. Further, the Companies
are also advised to make the same available o the public through its website.

2. To publish an advertisemen! in the newspapers containing all details of Prima Innovation
Limited in lne with the detalls required as per the aforesaid SEBI dircular no.
SEBIHOICFD/POD-2/PICIR/2023/93 dated June 20, 2023 .The advartisement shousd draw a
specific reference to the aforesad Information Memorandum avallable on the websile of the
company as well as BSE

3. To disclose all the maleral information #bout Prima Innovation Limited on a continuous basis
$0 as lo make the same public, in add#fion to the requirements if any, specified in Listing
Agreement for disclosures about the subsidiaries,

4, The following provisions shall be incarporated in the scheme:

» "The shares allatied pursuant to the Scheme shall remain frozen in the deposilory system
till listing/trading permission is given by the designated stock exchange.”

* “There shall be no change in the shareholding pattern of Prima Innovation Limited batween
the record date and the listing whicl may affect the status of this approval

Further you are also advised to bring the conterts of this letter to the nolice of your sharehoiders, all
relevant authonlies as deemed fit, and also m your application for approval of the scheme of
Arrangement.

Kindly note that as reguired under Regulation 37(3) of SEBI (Listing Obligations and Disclosure
Requirements) Reguiations, 2015, the validity of this Observation Letter shall be Six Months from
the date of this Letter, within which the schems shall be submitted to the NCLT,

The Exchange reserves its right to withdraw its 'No adverse observation’ at any stage If the information
submitted to the Exchange is found to be incomplete | incorrect /| misleading | false or for any
confravention of Rules, Byedaws and Regulations of the Exchange, Listing Agreement,
Guidelines/Regulations issued by slalutory authorbies.

Please nole hal the aforesaid observations do nol predlude the Company from complying with any
other requirements.

Further, it may be noted that wilh reference to Section 230 (5) of the Cormpanies Act, 2013 (Act), read
with Rule 8 of Companies (Compromisas, Arrangements and Amalgameations) Rules 2016 ({Company
Rules) and Section 66 of the Act read with Rule 3 of the Company Rules wharein pursuant to an Order
passed by the Hon'ble National Company Law Tribunal, a Nolice of the proposed scheme of
compromise or arrangement filed under sections 230-232 or Section 66 of the Companies Act 2013 as
the case may be is required to be served u the Exchange s ntations or

objections if any.

In this reqard, with a view 1o have a beller transparem_'r in pmoes:ng the afwm-d mtim smrvd
upon the Exchange, the Exchange has alread : Js {




BSE:

Any service of notice under Section 230 (5) v Section BG ul the Cumpaniea A::t 21]13 :eddng
Exnhangn mprasﬂnlnnnnrnhgeclms if any, would bs cepted d procosgord LI e

j Vaze Tanmayi Lele
Senior Manager Assistant Manager
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Complaint Report by Prima Plastics Limited

Date: January 06, 2025

Part A
Sr. No. Particulars Number
1 Mumber of Complaints received directhy ]
2. Mumber of Complaints forwarded by the Stock Exchange ]
3. Total Mumber of Complaints/comments received (1+2) ]
4. Mumber of complaints resclved ]
5. Mumber of complaints pending ]
Part B
Sr. No Mame of the Complainant Date of Complaint Status
(Resolved/Pending)
For Prima Plastics Limited
FRACHI =5 oo
MAHENDRA
MANKAME =
Prachi M Mankame
Company Secretary and Compliance Officer
M.No. AcT7042
Date: January 06, 2025
Place: Mumbai
PREMUAL PLASTICS LTD.
RS [V AR O l'"-\l
T .. Ll 0; G GFFEL & R 5 S hoss (el rraftel ek dates s Dertes ¥ O IUT|
o S (OMRDIPEL: 0L Mafawal Seaeh PP beas W Bl el Vise Wd Py lviie S0 7T vl
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10 'WHOMSOEVERT. MAY CONCERN
Data: Aptil 22, 2015

\¥ée hetebsy declare what therm ara no egoing edjudivation & recpvery proceedings, prodecution initaded
o Al ENfCiCerment action faken againet Prima Phstlies Limibed/Domerged Company/ sl fipplicani
Lompany, [t3 promoters and directars.

For Pl Piavitics Limdted

Frat il B4 Bl ankanme
Campany 59cratery and Compllance Officer

Il Ny, ABTOLE
Dates Apail 22, 2025
Fhee: Numbal
=51 162 2adaeas foeag e, T TR S L PIMnaA PLASTICE LTOL
=K Ir 2tEMeE § A il e e (MG, MR 5 0PI AL A ke i kil P, Eidama, Dawnw00000 LTy
CITIN O b L, 0 i, PP, W N g 0 iy i P W s 48 24 et |

WMFE. OF: MCULDED FURNITURE & ROTO OULDED PRODUCTS
CIN L25205001953IPLCG014T0 » GOV, RECOE,OME STAR EXPORT HOUSE
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This is an Abridged Prospectus containing salient features in respect of the Scheme of Arrangement which
inter-alia provides for demerger of Prima Plastics Limited (The Demaerged Company’ or ‘The Company’)
and Prima Innovation Limited {'Resulting Company’) and thelr respective Shareholders ['the Scheme’ or
‘this Scheme’). You may download the Scheme of Arrangement from the website of Demerged Company at
wwwi. primaplastics com, the website of BSE Limited ("BSE") st www.tnaindia.com, Stock Exchange where
the equity shares of Demerged Company are listed {*Stock Exchange”). This is an abridged prospectus
prepared to comply with the requirements of Regulation 37 of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Reguirements} Regulations, 2015 ("Listing Regulations™) read with SEBI
Greular Mo,  CFOYDIL/3/CIR/2017/21 dated 10™ March, 2017 read with Circular
SEBUVHO/CFD/DILY/CIR/P/2020/249 dated 22™ December , 2020 read with SEBU/HO/CFD/POD-
2/PJCIRf2023/93 dated 20™ lyne, 3023 issued by Securities and Exchange Board of india ('SEBI Circudars’) and
is in accordance with the disclosure required to be made in the Abridged Prospectus as provided In Part E of
Schedule VI of the Securities and Exchange Board of india (lssue of Capital and Disclosure Reguirements)
Regulations, 2018, to the extent applicabie, and pursuent to Annexure Il of the Securities and Exchange Board
ﬁhdhﬁmmmmwmumwmmmuum

PRIMA INNOVATION LIMITED
(hereinafter referred to as “the Resulting Company”} was incorporated under the Companies Act,
2013 bearing CIN - U22207DD2024PLCO10039 on 20™ June, 2024)

R 1 .
A J_‘ “"’~.
5

Hnme Ms ?m:hlu llhrlla'ne MNA
Daman Ind Estate, office Emall: cx@primaplastct com
Kadawa, Deaman, Daman Phone: 022- 28574768/69

and Diy, India, 396210

NAMES OF PROMOTER(S] OF THE RESULTING COMPANY:
Prima Innovation Limited Is wholly owned Subsidiary of Prima Plastics Limited.

Note: The & other promoters holding shares gre registered owners and ore holding shores on behoif of

Primo Plastics Limited to meet the regquirement of 7 Members as mondated under Companies Act,
2013,

BRIEF DETAILS OF THE SCHEME

al This Scheme is presented inter glio under Sections 230 to 232 and other ppplicable provisons of the
Act, SEBI Master Circular read with Section Z2{19AA) and other applicable provisions of the Income Tax
Azt (g3 defined in the Scheme) and other apolicable |aw, if any.

bl The Scheme provides demerges, transfer and vesting of the Demerged Undertaking (a3 defined in the
Scheme] from the Demerged Company Into the Resuiting Company on 3 going concern basss, and ssue
of eguity shares by the Resulting Company to all the egulty shareholders of the Demerged Company, In
consideration thereof on a proportionate basis, in accordance with the provisions of Section 2{19A4 jof
the Income Tax Act (oy defined in the Scheme) and various other matters consequential ar otherwise
integraly connected therewlth including changes in share capital and reduction and cancellation of the |
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d)

e)
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entire pre-schame share capital of the Resuiting Company.
The Scheme & divided into the following parts:

PART | deals with the definitions, share capital of the Parties (o5 defined herainafter), date of taking
effect and implementation of this Scheme;

PART |I deals with the demerger, trarsfer and vesting of the Demerged Undertaking from the Demerged
Cernpany into the Resulting Company on 3 gaing concern basis and issue of equity shares by the
Resulting Company 1o the shareholders of the Demerged Company, In consideration thereof;

PART 1l deals with the reduction and cancellation of the entire pre-scheme shate capital of the
Resulting Company.

PART IV deals with the genersl terrmns and conditions applicable to this Scheme.
The Appointed Date for thae Scheme is July 1, 2024,

Demerger of the Rotstionsl Moulding Business ("Roto Business® or “Demerged Undertaking™) from
Prima Plastics Umited ("Demerged Company” or * the Company”) into Prima Innovation Limited
(“Resulting Company”), shall be in accordance with section 2(19AA) of the Income Tax Act, 1961

Upon effectiveness of this Scheme and in consideration of and subject to the provisions of this Scheme,
and in consideration for the demerger of the Demerged Undertaking from the Demerged Company, the
Resulting Company shall, without any further spplication, act, deed, consent, acts, instrument or deed,
issue and adlot, on a proportienate basis to the shareholders of the Demerged Company whose name is
recorded In the register of members and records of the depository as shareholders of the Demerged
Company as on the Record Date, as under:

*1 [Ona) fully poid-up equity share of the Resulting Company hoving face value of INR 5/- (Rupees Five)
voch for every 1 (One) fully paid-up squity share af INR 10/~ (Rupees Ten) each of the Demerged
Compony.”

With effect from Appointed Date all the sssets, liabilities, contracts, employees, licenses, records,
approvale etc., of the Demerged Undertaking shall get transferred to and vest in or shall be desmed to
have been transferred to and vested in the Resulting Comaany, 23 a going concern, without any further
act, Instrument or deed, together with all its properties, assets, Rabilities, rights, benefits and interest
thersin, subject to the provisions of the Scheme, in accordance with Sections 230 - 232 of the Act,
Section 2(19AA) of the Income Tax Act, 1961 and applicable provisions, if any.

The Networth of the Demerged Undertaking will be debited to the respactive reserves of the Demarged
Undertaking on a proportionate basis. Accordingly, the net-worth of the Demerged Company will be
reduced to that extent. There will be no change In the equity capital structure of the Demerged
Company and shareholkding pattern of the Demerged Company will all remain unchanged.

During the period between the approval of the Scherne by the respective Boards of Demerged Company
ond Resulting Compeny and up-to the Effective Date [gs defined in the Scheme), the Demerged
Company shall carry on its business and activities of the Demerged Undertaking with ressonsble
difigence and business prudence.

The effectiveness of the Scheme is contingent wpon certain conditions as mentioned In the Scheme

|
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including receipt of regulatory and other applicable approvals.

Details of offer to Public

-‘ijn e ]
e b " on

Nﬂnuuﬂu ﬂmuﬂ- public Is ervisaged ;

Details of OFS by Promoter(s)/ Promoter Group/ Other Selling Shareholders (upto o maximum of 10

P: Promoter; PG: Promoter Group; OSS: Other Selling shoreholder; WACA: Weighted Average Cost
of Acquisition shall be calculated on fully diluted basis

“Price Band*

Minimum Bid Lot Size

Bid/Offer Open On
Bid/Closes Open On
Finalisation of Basis of Allotment Not Applicable®*

Initiation of Refunds

Credit of Equity Shares to Demat accounts of
Allottees

Commencement of trading of Equity Shares

*For details of price band and basis of offer price, please refer to price band advertisement and page
xx of RHP- Not Applicable

**Note: Not Applicable, as no offer of equity shares to the public is envisaged

Details of WACA of all shares transacted over the trailing eighteen months from the date of RHP

390



Trailing Eighteen Not Applicable®

Month from the date
of RHP )

WACA: Weighted Average Cost of Acquisition shall be calculated on fully diluted basis for the trailing

elghteen months from the date of RHP.

*Note: Not Applicable, as no offer of eguity shares to the public is envisaged

mmtﬂviwmmmuumnﬂﬁnﬁmmmm“
funds in this Esue unless they can afford to take the risk of losing their investment, Investors are adwised to
read the risk factors carefully before taking an Investment decision in this lssue. For waking an investment
decision, investors must rely on their own examination of the Company and the Scheme, including the riski
imvalved.

The Equity Shares have not been recommended or approved by the Securlties and Exchange Board of Indla
("SEBI"), nor does, SEBI guarantee the accuracy or sdeguacy of the contents of the RHP — Not Applicable as
the offer is not for public at large

Specified attention of the investors is invited to the section titled *Risk Factors” on page 13 [Thirteen ] of the
Abridged Prospectus.

LY R b T e

i M

You maoy afse download the Abridged Prospectus along with the scheme and other refevant documents
from the website of the Demerged Company www primaglasticscom and on Stock Exchanges i.e. BSE st
www.bigindia.com

Scheme Procedure

This Scheme of Arrangement of Prima PMastics Limited ["The Demerged Company’ of The Company') and
Prima Innovation Limited ("Resuiting Company’) contempiates:

I Demerger, transfer and vesting of the Demerged Unoertaking (as cefined in the Scheme} from the
Demerged Company Into the Resulting Company on & going concesn basls, and issue of eguity shares
by the Resulting Company to all the equity shareholders of the Demerged Compeny, in consideration
thereof on a proportionate basls, in accordance with the provisions of Section 2{1544) of the income
Tax Act |as defined herelnafter); and

[V} Various other matters consequentlal or otherwise integrally connected therewith including changes in
share capital and reduction and canceliation of the entire pre-scheme share capital of the Resulting
Company.
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{i§} For the purposes of cbtaining approval under Regilation 37 of the Securities and Exchange Board of India
{Usting Obligations and Disclosure Reguirements) Regulations, 2015, the desgnated 5tock Exchange is
BSE.

() Upon effectiveness af this Scheme and in consideration of and subject to the provisions of this Scheme,
and in consideration for the demerger of the Demerged Undertaking from the Demerged Company, the
Resulting Company shall, without any further application, act, deed, consent, scts, instrument or deed,
issue and allot, on a proportionate basis to the shareholders of the Demerged Company whose name is
recorded in the register of members and recerds of the depository as sharehoiders of the Demenged
Compary as on the Record Date, as under:

1 (One) fully paid-up equity share of the Reswlting Company hoving face value of INR 5/ [Rupees Five) eoch
for every 1 [One) fully paid-up equity share of INR 10/- [Rupees Ten) each of the Demerged Compony.*

The equity shares of the Resulting Company 1o be issued pursuant 1o the Clause 8.1 of the Scheme shall be
referred to as “"Resulting Company New Equity Shares”.

{v) As part of an overall strategy for the optimum running, growth and development of the businesses of the
Demerged Company, it is considered cesirable and expedient (o reorganise and reconstruct the
Demerged Company by segregating its Roto Business from its Remaining Business (i.e furniture and
other allked businesses). This will result in the creation of two separate listed entities viz., the Resulting
Company focusing exclughvely on Roto Business and the Demerged Company shall continue to be in the
Remaining Business (ke furniture and other allied businesses).

(vi} The Scheme thall be effective from The Appointed Date and shall be operative from the Effective Date
The Scheme is subject to the approvals and sanctions as mentioned in the Scheme

-rﬂ-!idmnu hduiu t-duduﬂru #—!chl _
Name | Merchant | price, (+/- % change in | price, (+/- % change in | price, (+/- % change in

Banker closing benchmark) - closing benchmark) - closing benchmark) -
30th calendar days 90th calendar days 180th calendar days
| from listing | from listing | from listing
Not Applicable

In case of issues by Small and Medium Enterprises under Chapter IX, details of the market maker to
be included - Not Applicable

—-—-""""‘P* Sof 18
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Mame of Registrar to the Issue and
contact details (telephone and
emall id)

Name of Statutory Auditor

CHNK & Associates LLP

Membership Number/auditor's firm's registration number:
101961%W/W-100036

Address : 501-502, Narain Chambers, M. G, Road, Vile Parle (Fast),
Mumibei, Meharashira 400057

Name of Credit Rating Agency and
the rating or grading obtained, if

any

Name of Debenture trustee, if any.

Self-Certified Syndicate Banks

Non-Syndicate Registered

Details website
address(es)/ link|s) from which the
investor can obtain list of registrar
to issue and share transfer agents,
depository participants and stock
brokers who can accept application
from investor (as applicable)

Brokees
regarding

1 | Prima Plastics Umited

Prima Plastics Limited Is a public company
incorporated under the provisions of the
Companies Act, 1956, on November 17, 1993,
The equity shares of the Company are listed in
india on BSE Limited {'BSE'), The Corporate
Identification Number of the Company is L2
52060D1993PLC001470,

The registered office of the Company i
situated at 98/4 Prima House, daman
industrial Estate Kadawa Nanl Daman, Daman
and Diy, India, 356210,

The Company is the leading manufacturers

and exporters of Plastic Products in India.
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Prima s a reputed Plastic manufacturing
company with more than 25 years of
. They have built an impeccable
reputation  for  the plastic  products
manufactured by them under the brand
'‘Prima’. They have a wide range of products
to meet the demands of our customers which
includes chairs, study table, dining tables,
stools, storage solution, industrial Pallets,
Road Safety Products, Crates, insulated Box,
Waste Management Products and much
more.

|

BUSINESS MODEL/BUSINESS OVERVIEW AND STRATEGY

Business Overview and

Company Overdiew:

Prima |nnovation Limited is a public company, limited by shares, incorporated
under the provisions of the Companied A1, 2013 and having corporate identity
numbaer U22207002024PL0010039 and its registered office at Survey MNo. 85/1-2,
85/1, Daman Ind Extate, Kadalya, Daenan, Daman, Daman end Diu, India, 396210,
The company is propesed to be engaged in Aotational Moulding Business or Roto
Business. The Company Is currently a wholly owned subsidiary of the Prima
Plastics Limited.

Product/Service
Offering:

Revenue segmentation
by produt [senvice

The company & proposed to engage in manufadiuting and production of
Rotational Moulding Business which includes products such as industrial pallets,
road safety products for Infrastructure development, insulated boxes and such
other material handling products.

offering

Goographies Served: The Resulting Company is a newly incorporated company and as of the date of

Revenue segmentation | this Disciosure Document, the Resulting Company has not commenced

by geographies operations. Accordingly, the Resuiting Company does not serve any geographies
currently.

Key Performance | The Resulting Company |s 8 newly incorporated company and as of the date of

Indicators: this Disclosure Document, the Resulting Company has not commenced

operations Accordingly, there are no Key Performance indicators avallable for the
Resulting Company currently.

Client Profile or
Industries Served:
Revenye segmentation
In terms of top 5/10
clients or Indastries:

The Resulting Company Is 8 newly incorporated company snd as of the date of
this Discloture Document, the Resulting Company has not commenced
operations. Accordingly, the Resulting Company s not serving any clients or
Industries currently.

The Resulting Company is 8 newly incorporated company and as of the date of
top 5/10 clients or industries this Disclosure Docurment, the Resulting Company
has not commenced operations. Accordingly, revenue segmentation based on
client or industries served for the Resulting Company s not available currently.
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The Resulting Company is a newfy incorporated company and as of the date of
this Disclosure Document, it does not own any Intellectual property.

The Resulting Company is @ newly Incorporated company and as of the date of
this Disclosure Document, the Resulting Compeny has not cemmenced
operations, Accordingly, detalls of market share of the Resuiting Company are not
available curremly.

Manufacturing plant, if
any:

The Resulting Company is a newly incorporated company and as of the dete of
this Disclosure Document, the Resulting Company has not commenced
operations. The Resulting Company does not own or operate any manufacturing
plant currently.

Employee Strength:

The Resulting Company is 8 newly incorporated company and as of the date of
this Disclosure Cotument, the Resulting Campany has no employees as on date.

BOARD OF DIRECTORS OF RESULTING COMPANY

He is qualified with B.com
degree and has an Limived
operience of around
more than 35 years In
Plastic Industry. He has
been working In Prima
Plastics Limited as Whole-
time  director and
exetutive chalrman since
inception and ha a
diverse experience in
plastic injection moulding,
blow moulding and
extrusion industry.

Manharial

2 Mr. Dilip Parckh | Director

He & gualified with B.com | e  Prima Plastics
degree and has an Lirmites
experience of sround | o QOrganization
mare than 315 years In Fhﬁunuu:un
Plastic Intustry, He has of India

been working in Prima
Plastics LUmited as a
Managing Derector since
inception He is
responsibie for business
adminlstration and
strategic growth
implementation o
expand the Company's
reaih.
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sdvancement. He has
been instrumenta  In
shaping the company's
strategic direction,

s Shreya Dilip
Parekh

= Insurance Assist
Indla Private Limited

@ global perspective that
continued to her
professional  approach.
Sha has been currently
working a5 & Butiness
Development Manager in
Prirma Plastics Lirmited.

In Prima Plastics Limited,
she led the launch of our
digital sales channel,
starting with Frst Cry, and
graduslly mnndpd our
presence to Amazon and
llomart  and  Fligkart.
Under her leadership, the
e<ommerce division has
grown into a key revenue
driver, contributing
significantly 10 our brand
vigibility and customer
outreach In the digial
Space.

ge 9015
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Rationale of the Scheme
1. The Demerged Company is 100% holding company of the Resulting Company.,

2. The Demerged Company proposes to demerge and transfer the Demerged Undertaking (as defined
hereinafter) from the De merged Company to the Resulting Company and in consideration thereof,
the Resulting Company will issue their equity shares to the shareholders of the Demerged Company.

3. As part of an overall strategy for the eptimum running, growth and development of the businesses
of the Demerged Company, it is considered desirable and expedient to reorganise and reconstruct the
Demerged Company by segregating its Roto Business (as defined hereinafter) from its Remaining
Business (i.e furniture and other allied businesses). This will result in the creation of two separate
listed entities viz., the Resulting Company focusing exclusively on Roto Business and the De merged
Company shall continue to be in the Remaining Business (Le furniture and other allied businesses).

4, These listed entities will be subject to public, media, analysts and regulatory review. A clean
corporate structure with no cross holdings will ensure transparency, accountability, highest standards
of corporate governance and compliance. It also enhances operational flexibility and helps quick
response 1o competitive or environmental challenges.

5 The said demerger will enable the Parties {as defined hereinafter) to concentrate its resources and
managerial bandwidth entirely 1o such businesses which would enable focused strategy, better
coordination and cohesiveness in their working and assist in standardization of its business processes
as may be prevalent to the specific businesses. The proposed restructuring pursuant to the said
Scheme is expected, inter alia, to result in following benefits for the Parties.

|. The distinctive profile and established business model of Roto Business (as defined hereinafter)
makes it suitable to be housed in a separate listed entity, allowing sharper strategic focus in pursuit
of its independent value creation trajectory;

ii. segregating different businesses would result in better and efficient control and management for
the segregated Roto Business having different risk and return profiles, and also providing investors
with better flexibility to select investments which best suit their investment strategies and risk profise;
ill. unlocking the value of the Demerged Undertaking for the shareholders of the Demerged Company;
. attracting investors and providing better flexibiity in accessing capital;

v. effective utilisation of cash flows of different businesses;

vl. enabling focused growth strategy for each of the businesses for exploiting opportunities specific to
each business;

vii. greater visibility on performance of each of the businesses;
viii. operational efficiency; and

lx. focused management approach for pursuing the growth in the respective business verticals and
de-risk the businesses from each other,

The Scheme Is in the interests of all stakeholders {shareholders, creditors, employees, and all other
stakeholders) of the Demerged Company and the Resulting Company.

100l 15
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Details of means of finance - Not Applicable
The funds requirements for each of the objects of the Issue are stated as follows:

ey Ty '-':.".":.l: B ST R TR T e e e T r%—?‘_::’"—"-l—""-"'l" :-"w F.:;" _—
i o = i ¥ L E

2 Mot Apglicable
3j
q
5 | General
corporate
purposes Mot Applicable

Details and reasons for non-deployment or delay in
utilization of issue proceeds of past public issues / rights issue, if any, of the Company in the
preceding 10 years. — Not Applicable

Name of the Monitoring Agency if any: Not Applicable

Terms of issuance of Convertible Security if any: Not Applicable

Convertible securities being offered by the
Company

Face Value / lssue Price per Canvertible
seturities

Issue Size
Interest on Convertible Securities Not Applicable
Conversion Period of Convertible Securities
Conversion Price for Convertible Securities
Conversion Date for Convertible Securities

Details of Security created for CCD
Shareholding Pattern:
Sr. Particulars Pre-Scheme Pre-Scheme Post Scheme Post Scheme
Na. [number of (Sage (number of {%age
shares) halding) shares)** holding)**
1 Promoter and Promater 1,00,000 100,00 . .
Group
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2 Public 2 . . x
3  Custodians / Non-Public Mon . & - .
promoter shareholders
Total 1,00,000 100.00 - -
Note: The entire share capitel of the Resulting Company is currently held by the Demerged Company
and its nominees.

The 6 other promoters [detoils as mentioned below]holding shores are registered owners and are
holding shares on behalf of Prima Plastics Limited to meet the requirement of 7 Members as mandated
under Companies Act, 2013,

| 5t.No Shareholders No. of Shares Held % of Shareholding
| L Prima Plastics Limted 15,988 99 94
i Bhaskar Manharial Parekh | 0.01
3 Dilip Manharial Parekh 2 0.01
| 4 Madhavi Dilip Parekh 2 oM
l 5. Pratik Bhaskar Parekh 2 0.0
| 6. Paras Bhaskar Parekh 2 0.01
| Shriya Diip Parekh 2 0.01
TOTAL 20,000 100

**Upen effectiveness of this Scheme and In consideration of and subject to the provisions of this
Scheme, and in consideration for the demerger of the Demerged Undertoking from the Demerged
Company, the Resulting Company sholl, without any further application, act, deed, consent, acts,
instrument or deed, issue and allot, an a proportianate basis to the shoreholders of the Demerged
Company whose name is recorded in the register of members ond records of the depository as
sharehoiders of the Demerged Company as on the Record Date, as under;

“1 (One| fully poid-up equity share of the Resulting Company hoving foce value of INR 5/- [Rupees Five)
:tgcﬁﬁrml (One) fully poid-up equity share of INR 10/ (Rupees Ten) each of the Demerged
mpany.

The equity shores of the Resulting Company to be issued pursuant to the Clouse 8.1 of the Scheme sholl
be referred to as "Resulting Company New Equity Shares”,

Number/amount of equity shares proposed to be soid by selling shareholders, If any, Not Applicable.
AUDITED FINANCIALS OF THE RESULTING COMPANY

Standalone Financials:
(A=, in lakhs)
Particulars Fram June 20, 2024 to
March 31, 2025°
Total income from operations (Net) a
Net Profit/(Loss) before tax and extraordinary (12.46)
ltems

Z______.--—Fi Page 120f 15
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Particulars From June 20, 2024 to
March 31, 2025"

Met Profit / (Loss) after tax and extraordinary 9.32)

tems

Equity Share Capital 1.00
Reserves and Surplus 19.32)

Net worth® [8.32)

Basic & Diluted earnings per share (Rs.) {44.60)

Return on net worth (%) (112}

Met asset value per share (Rs.|* {4160}

Note 1: Prima Innovation Limited was incorporated on June 20, 2024, Accordingly, the Financial
Statements mentioned above is based on Audit of Financial Statement of Prima Innovation Limited
for the period from June 20, 2024 to March 31, 2025,

Note 2: ‘Net Worth’ means the aggregate value of the paid-up share capital and all reserves created
out of the profits and securities premium account, after deducting the aggregate value of the
accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the
audited balance sheet, but does not include reserves created out of revaluation of assets, write-back
of depreciation and amalgamation.

MNote 3: Return on net worth (%) has been arrived at by dividing Net Profit / (Loss) after tax and
extraordinary items by Net Worth

MNote 4: Net asset value per share has been derived by dividing Net Worth by the number of
outstanding shares.

Note 5: The above figures are without giving effect to the Scheme. The Appointed date of the Scheme
is July 1, 2024, aceordingly, upon the Scheme being effective, the Resulting Company figures will
inchude the figures of the Demerged Undertaking of the Demerged Company.

Consolidated Financials: Not Applicable.
INTERNAL RISK FACTORS

1. The implementation of the Scheme is dependent on obtaining the necessary approvals as
outlined. Once secured, these approvals will facilitate the seamless execution of the Scheme,
benefiting shareholders. However, implementation of the Scheme of Arrangement is dependent
on the approval from the regulatory authorities and if we are unable to manage timely
compliance of regulatory requirements, it may impact the Scheme. Any modification or revision
in the Scheme suggested / directed by the competent authorities, which is not acceptable to the

Board of Directors of the respective companies may adversely impact the proposals in the
Schamae.

2, As part of an overall strategy for optimum operations, growth, and focused development of the
businesses, the Demerged Company has undertaken a reorganisation and restructuring initiative
through a scheme of arrangement to segregate its Roto Business from its Remaining Business
{i.e., furniture and other allied businesses). Pursuant to the scheme, the Roto Business shall be
transferred to and vested in the Resulting Company, which will be separately listed, while the
Demerged Company will continue with the Remaining Business.

3. While the demerger is expected to create focused entities with greater strategic clarity and
operational efficiencies, there can be no assurance that such outcomes will materialiee as
anticipated. The demerger process involves various operational, regulatory, financial, and
administrative complexities which may cause delays or unforeseen costs. Additionally, the

Page 13 of 15
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restructuring may result in transitional challenges such as reallocation of resources,
redistribution of assets and liabilities, management focus, and customer/vendor realignment
which may temporarily disrupt normal business operations or impact performance.

We may face significant competition other speciality plastic companies. Such competition may
affect our business operations and cash flow.

Our business is dependent and will continue to depend on our manufacturing facilities, and we
are subject to certain risks in our manufacturing process. Any slowdown ar shutdown in our
manufacturing operations or strikes, work stoppages or increased wage demands by our
employees that could interfere with our operations could have an adverse effect on our business,
financial condition and results of operations.

None of our manufacturing protesses are patented and our Intellectual property may not be
adequately protected, which may have a material adverse impact on our business and results of
operations.

The Resulting Company is presently an unlisted company, and its securities are presently not
available for trading on any stock exchange.

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTIONS

1 Total number of mtﬂwythn: againit the company and amount invalved.

Disciglinary
actions by
Statutoryor | the$EBlor = Material | Aggregate

Moty | Proceetings | Procesdings | Resuistory | Stock | Cwil | amount
Pricesiing | T8 | proceedings | Exchanges | Litigations | Involved

against our
Promaoter
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l‘! - & = a I's
Subsidiaries |

Against - - - . -
Subsidiartas

2. Brief details of top 5 material outstanding IRtigations against the company and amount involved: Nil

3 Regulatory Actlon, if any = disciplinary action taleen by SEBI or stock sschanges against the Promaoters in the
last 5 financial years including outstanding action, if any = Nil

4. Brief details of outstanding criminal proceedings against Promoters: Nil

ANY OTHER IMPORTANT INFORMATION AS PER RESULTING COMPANY: NIL
DECLARATION BY RESULTING COMPANY

We hereby declare that all relevant provisions of the Companies Act, 2013 and the
guidelines/regulations issued by the Government of India or the guidelines [ regulations issued by the
Securities and Exchange Board of India, established under Section 3 of the Securities and Exchange
Board of India Act, 1992 a4 the case may be, have been complied with and no statement made in this
Abridged Prospectus is contrary to the provisions of the Companies Act, 2013, the Securities and
Exchange Board of India Act, 1992 or rules made or guidelines or regulations issued there under, as

the case may be. We further certify that all statements in this Abridged Prospectus are true and
carrect.

r:"li-lw- = .
Name: Bhaskar M. Parekh
Designation: Director
Date: August 04, 2025
Place: Mumbai
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To,

The Board of Directors,

Prima Innovation Limited

Survey No. 85/1-2, 86/1, Daman Ind Estate,
Kadaiya, Daman and Diu, India, 396210.

Dear Sir/ Madam,

Sub: Certificate on adequacy and accuracy of disclosure of information pertaining to the unlisted
Company i.e. Prima Innovation Limited (‘the Resulting Company” or ‘the Company*), in the format

prescribed for abridged prospectus as specified in Part E of Schedule V1 of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (Part E

of SEBI ICDR Regulations 2018" ), SEBI Circular no. SEBI/HO/CFD/SSEP/CIR/P/2022/14 dated

February (4, 2022 read with SEBI Circular no. SEBLIHO/CFIVPOD-2/P/CIR/2023/93 dated June
20, 2023 and SERI Master Circular no. SEBVHO/CFD/POD-2/P/CIR/2023/00094 dated June 21,
2023 as amended from time to time, to the extent applicable, for the purpose of Scheme of
Arrangement of Prima Plastics Limited (*The Demerged Company®) and Prima Innovation Limited

‘Resulting Company” or ‘the Company’) and their respective sharcholders and creditors under

Sections 230 to 232 read with Section 52 and 66 _and other applicable provisions of the Companies
Act, 2013 read with the rules framed thereunder (collectively the “Act™) and all other applicable acts,
rules and ulations, (hereinafter referred to as the *Scheme™).

We. Rarever Financial Advisors Private Limited (“RFAPL™, “Rarever™, *We” or "us"), a Category |
Merchant Banker registered with SEBL having registration no. INMOQOO 13217 have been appointed by
authorized person of Prima Innovation Limited (CIN: U22207DD2024PLCO10039) for the purpose of
certifving the adequacy and accuracy of disclosure of information pertaining to the unlisted Company,
Prima Innovation Limited in the format prescribed in Part E of SEBI ICDR Regulations 2018, involved
in the proposed Scheme of Demerged Company and Resulting Company and their respective
shareholders and creditors under Sections 230 to 232 read with Section 52 and Section 66 and other
applicable provisions of the Companies Act, 2013 read with the rules framed thereunder (collectively the
*Aet™) and all other applicable acts, rules and regulations, (hereinatter referred to as “the Scheme™).

Scope and Purpose of the Certificate

As required under SEBI Circular no, SEBVHO/CFD/SSEP/CIR/P/2022/14 dated February 04, 2022 read
with SEBI Master Circular no. SEBI/HO/CEFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI
Circulars™) the listed entity in the present case Demerged Company shall include the applicable
information pertaining to the unlisted entity involved in the Scheme. in the present case being Resulting
Company, in the format specified for Abridged Prospectus as provided in Part E of SEBI ICDR
Regulations 2018, in the explanatory statement or notice or proposal accompanying resolution to be passed,
which will be sent to the shareholders while seeking approval of the Scheme. 5EBI Circular

Www rarever.in L= hallo@raravet.in
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SEBIVHO/CFIVPOD-2/P/CIR/2023/93 dated June 20,2023 further prescribes that the accuracy and
adequacy of such disclosures shall be certified by a SEBI Registered Merchant Banker after following the
due diligence process.

This certificate is being issued in compliance of above-mentioned requirement under the SEBI Circulars.

This certificate is restricted to meet the above-mentioned purpose only and may not be used for any other
purpose whatsoever or to meet the requirement of any other laws, rules, regulations and statutes.

1. Certification:
We state and confirm as follows:

I} We have examined various documents and other materials made available to us by the management
of Demerged Company and Resulting Company in connection with finalization of Abridged
Prospectus containing information in the format prescribed for Abridged Prospectus (“Disclosure
Document”} dated August 04, 2025, pertaining to Resulting Company, which will be circulated
to the shareholders of Demerged Company and Resulting Company at the time of seeking their
consent to the Scheme of Demerged Company and Resulting Company as a part of explanatory
statement to the notice, as maybe directed by Hon’ble National Company Law Tribunal,
Ahmedabad Bench.

2y Based on the information, documents, confirmation, representation, undertakings and certificates
provided to us by Demerged Company and Resulting Company as well discussions with their
management, we confirm that, the information contained in the Disclosure Document of Resulting
Company is adequate and accurate in the terms of the SEBI Circulars read with Part E of Schedule
W1 of the SEBI ICDR Regulations 2018.

2. Disclaimer:

Our scope of work did not include the following:

«  Anaudit of the financial statements of Resulting Company.

Carrying oul a market survey / financial feasibility for the Business of Resulting Company.
*  Financial and Legal due diligence of Resulting Company.

It may be noted that in carrying out our work, we have relied on the integrity of the information provided
to us for the purpose, and other than reviewing the consistency of such information, we have not sought to
carry out an independent verification, thereof we assume no responsibility and make no representations
with respect to the accuracy or completeness of any information provided by the management of Demerged
Company and Resulting Company .

6 ww'w rareverin G haflod@raraver.in
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We do not assume any obligation to update, revise or reaffirm this certificate because of events or
transactions occurring subsequent to the date of this certificate.

We understand that the management of Demerged Company and Resulting Company, during our
discussions with them, would have drawn our attention to all such information and matters which may have
an impact on our Certificate.

The fee for our services is not contingent upon the result of the Scheme.

The management of Demerged Company and Resulting Company or their related parties are prohibited
from using this opinion other than for its sole limited purpose and except as required under applicable law
or regulation.

Our certificate is not. nor should it be constructed as our opinion or certification of the compliance of the
Scheme with the provision of any law including Companies Act, taxation laws, capital market laws and
related laws.

We express no opinion whatsoever and make no recommendations at all (and accordingly take no
responsibility) as to whether shareholders/investors should buy. sell or hold any stake in the Company or
any of its related parties (holding companies/subsidiaries/associates etc.)

In no event, RFAFPL, its Directors and employees will be liable to any party for any indirect, incidental,
consequential, special or exemplary damages (even if such party has been advised of the possibility of such
damages) arising from any provision of this opinion.

Yours faithfully,
For Rarever Financial Advisors Private Limited

Digitally signed
NIRAJ bymmsrinesu

NARESH  1Haxkas
Dt 2025.08.04

THAKKAR 170547 <0530

Niraj Thakkar
Authorised Signatory

MB Registration No.: INM000013217
Date: August 04, 2025
Place: Ahmedabad
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

hMumbai — 400 001.

Scrip code: 530589

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of  Arrangement between Prima  Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors (“Scheme")

Dear Sir/ Madam,

We hereby state that there are no losses in the Demerged Company and hence the gquestion of
apportionment of losses pursuant to the Scheme does not arise.

For Prima Plastics Limited
PRACHI e

MAHEMDRA ==~
MANKAME ==

Prachi M Mankame

Company Secretary and Compliance Officer
M.No. AGT042

Date: November 18, 2024
Place: Mumbai
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S B PANCHAL & CO B/503, Om Sai Ganga CHS. Ltd.

Chartered Accountants Shahaji Raje Marg,
Vile Parle (East),

Mumbai- 400 057.
Mob: +81 88203 16588

To,

The Board of Directors
Prima Plastics Limited,
41, National House,
Opp. Ansa ‘A’ Building,
Saki Vihar Road, Powai
Mumbai-400072.

Certificate on Details of assets, liabilities, revenue and net worth of the companies involved in the
scheme, both pre and post scheme of arrangement, along with a write up on the history of the

demerged undertaking/Transferor — Prima Plastics Limited

At the request of Prima Plastics limited (“the Company”), We have verified the attached
statement of details of the company. {“the Statement’), prepared and certified by the
company and signed by us for identification purpose.

The accompanying statement is the responsibility of the Company’s management. Qur
responsibilities is to verify the factual accuracy of the facts stated in the certificate. We
conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India (ICAl). The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAL

We have not performed an audit, the objective of which would be to express an opinion
in the specified elements, accounts or items thereof, for the purpose of this certificate.
Accordingly, we do not express such opinion,

Based on our examination and according to the information, explanations and
representation provided to us by the Management of the Company, we certify the
attached Statement certified by the Company and find the same to be in order.

This certificate is issued at the request of the Company and intended solely for the use
of management of the Company for the purpose of submission to the Stock Exchange
and NCLT towards obtaining approval of the Scheme of Arrangement, and is not to be
used, referred to or distributed for any other purpose without our prior written consent.

For S B Panchal & Co.
Chartered Accountants
Firm Registration Number: 139574W

e
'IJ\""!J"L dﬁ‘yﬂb '-:’f:'-'“-l'—h'-:_ I‘.H‘-'-
L ——— g (n'{ d \ L \Y
eta Panchal T Y
Proprietor LA - /

Membership No.: 147386 Nier—"
UDIN: 24147386BKMDIK56484

Place; Mumbai
Date; November 18, 2024
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.l. Towers, Dalal Street,

Mumbai = 400 001.

Secrip code: 530589

Sub: Application under Regulation 37 of the SEBI ([Listing Obligations and Disclosure
Requirements) Regulations, 2015  ("Listing  Regulations”) for the  proposed
Scheme of  Arrangement  between Prima  Plastics Limited ("Company” or
"Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors [“Scheme”)

Re: Details of assets, liabilities, revenue and net worth of Demerged Company involved in the
scheme, both pre and post scheme of arrangement, along with a write up on the history of the
Demerged Undertaking

Dear Sir/ Madam,

We hereby provide following details of assets, liabilities, revenue and net worth of Demerged

Company involved in the scheme, both pre and post scheme of arrangement, along with a write up
on the history of the demerged undertaking

1. Details of assets, llability, revenue and net worth of the Demerged Company involved in the
scheme, both pre and post scheme of arrangement:

{Rs. in Crores)

As at 30 June, 2024 AEmangsS
Company
{Pre) {Post)
Particulars
ASSETS
I Non Current Assets
Property, Plant and Equipment 43.42 17.02
Capital Work in Progress 101 0.07
| Intangible Assets Q.05 0.05
I |
Right of Use Assets 3.08 0.14
Financial Assets

+01 260 2221845 [ 0445 cs@primaplastics com :IiLMA”PIEASTIRCS LTD. _ _ N
+9177 28574768 / B9/ 1791 www_primaplastics.com , OFFICE & WORKS: 98/4. Frma Howse, Daman mdustrial Estate, Kadaiva, Daman- 396210 [UT)
CORP.OFFICE: 41, National House, 0P, Ansa B’ Bldg, Saki Vihar Road Powal, Mumbai-400072 |Indial

MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CIN L25206DD1993PLCO01470 « GOVT. RECOG.ONE STAR EXPORT HOUSE
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{i] Investrnents 4.22 422
{ii} Loans 0.18 0.18
(i} Other Non Current Financial Assets 200 0.42
Incame Tax Assets (Net) 1.48 1.40
Other Non-Current Assets 0.47 0.45
Total Non - Current Assets 35.91 23.93

. Current Assets

Inventories 31.33 22.40
Financial Assets

{i] Trade Receivables 2416 13.75
(i} Cash and Cash Equivalents 021 0.19
[lil) Bank Balances other than Cash and Cash
Equivalents 1.43 1.20
[iw) Loans 0.23 017
{v) Other Current Financial Assets 889 7.53
Other Current Assets 6.09 3.87
Total Current Assets 72.36 4910
TOTAL ASSETS 128.27 73.04
EQUITY AND
LIABILITIES
L EQUITY
Equity Share Capital 11.00 11.00
Other Equity 59.58 3064
Total Equity 70.58 41.64
il Non-Current Liabilities
Financial Liabilities
(i} Barrowings 7.29

¥ JE0 2221845 f 0445 cs@primaplastics.com PRIMA PLASTICS LTF" . : ;
+0122 28574768/60/1791 www primaglastics com ST ST S T EYONR o i SRR o SOtk SO SR
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{ii) Lease Liabilities - -
Deferred Tax Liabilities (Net) 216 1.07
Other Non current Liabilities 3.80 -
Total Non-Current Liabilities 13.25 4.93
. Current Liabilities
Financial Liabilities
(i} Borrowings 31.21 20.20
i} Lease Liabilities 0.08 0.08
(i) Trade Payables 6.40 .75
{iv)Other Current Financial Liabllities 286 1.71
Other Current Liabilitles 119 1.24
Provisions 0.70 0.50
Total Current Liabilities 44.44 26.47
TOTAL EQUITY AND LIABILITIES 128.27 73.04
Net Waorth 70.58 4164 [
Revenue 27.19 17.62 |

2. History of the demerged undertaking:

Brief History of Demerged Undertaking:

The Roto business have started in 2018, Initlally operating with just one machine, At the outset, the
company focused on producing pallets, road safety products, and lce boxes, catering primarily to
industries like pharmaceutical, FMCG and other related companies. These industries reguire high-
guality, durable products for transportation and storage, which aligned with the core offerings of the
company.

Early Years (2018-2021)

In early years, the company achleved full utllizatlon of its machine, indicatlng high demand and
efficient operations. The focus during this phase was on ensuring product guality and meeting the
needs of its clients, especially those in pharmaceuticals and FMCG, where precise packaging and
logistics solutions are eritical. The company bullt a reputation for providing reliable products, llke

=01 360 2221845 [ 0445 cs@primaplastics.com PRIMA PLASTICS LTD. .
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pallets for heavy cargo and insulated ice boxes for temperature-sensitive goods, which helped to
establish a solid market presence.

Expansion and Greenfield Project [2022)

In 2022, the company made & significant move by setting up a new greenfield project and establishing
a factory in Pithampur, Madhya Pradesh. This expansion allowed the business to scale up its
operations and introduce new products. At new facility, the company has brought in more advanced
machinery and capacity to meet growing demand.

As part of its product diversification strategy, the company started producing water storage tanks and
insulated boxes. The introduction of water storage tanks positioned the company in the growing
market for water management solutions, particularly in regions with water scarcity or for industrial
use, The insulated boxes further comglemented the existing portfolio, catering to the growing need
for temperature-controlled logistics in sectors like food, pharma, and chemicals,

Current Focus and Market

The business now serves a diverse clientele, including pharma companies, FMCG companles, and
other industrial sectors, with a focus on durable and high-performance products. The move to a larger
facility in Pithampur suggests that the company is aiming for greater market penetration and efficiency
in preduction, expanding both its capacity and product offerings. With the added capacity and
expanded product range, the company is well-positioned to capitalize on trends in industrial
packaging, logistics solutions, and water storage, catering to both traditional and emerging needs in
the market.

For Prima Plastics Limitedes

4 i s .
= N\
Prachi M Mankame  |\§ b 49 -
Company Secretary and icer 1=\ /,-—-' 15,
M.No. A67042 \\ A
Date: November 18, 2024 NP

Place: Mumbal
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S B PANCHAL & CO B/503, Om Sai Ganga CHS. Lid
Chartered Accountants Shahaj: Raje Marg,
Vile Parle (East),

To,

Mumbai - 400 057,
Mob: +91 98203 16588

The Board of Directors
Prima Innovation Limited,
85/1-2, 86/1, Daman Ind Estate

Kadaiya, Daman
Daman and Diu-396210.

Certificate on details of the company in case of demerger where there is no change in shareholding
pattern of Demerged company and the Resulting Company: In case of scheme of demerger
wherein mirror image is created in the Resulting Company = Prima Innovation Limited

At the request of Prima Innovation limited (“the Company”), We have verified the
attached statement of detaills of the company. (“the Statement’), prepared and
certified by the company and signed by us for identification purpose.

The accompanying statement is the responsibility of the Company’s management. Our
responsibilities is to verify the factual accuracy of the facts stated in the certificate. We
conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (the “"Guidance Note”) issued by the Institute of
Chartered Accountants of India (ICAl). The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAI,

We have not performed an audit, the objective of which would be to express an
opinion in the specified elements, accounts or items thereof, for the purpose of this
certificate. Accordingly, we do not express such opinion.

Based on our examination and according to the information, explanations and
representation provided to us by the Management of the Company, we certify the
attached Statement certified by the Company and find the same to be in order.

This certificate is issued at the request of the Company and intended solely for the use
of management of the Company for the purpose of submission to the Stock Exchange
and NCLT towards obtaining approval of the Scheme of Arrangement, and is not to be
used, referred to or distributed for any other purpose without our prior written
consent.

For 5 B Panchal & Co.
Chartered Accountants

Firm REH Number: 139574W
%ﬁﬂthat /

= e ()

Membership No.: 147386

UDIN: 25147386BNFYHBS71 .

Place: Mumbai
Date: March 19, 2025

412



413
B PrimA INNOVATION LIMITED IR

Date: March 19, 2025

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Tawers, Dalal Street,
Mumbai—400 001.

Scrip code: NA/ Equity Shares Unlisted

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations”) for the proposed
Scheme of Arrangement between Prima Plastics Limited (“Company” or
“"Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their
respective shareholders and creditors ["Scheme”)

Dear Sir/ Madam,

We hereby provide following details to be submitted by the company in case of demerger where there
is no change in sharcholding pattern of Demerged company and the Resulting Company: In case of
scheme of demerger wherein mirror image is created in the Resulting Company.

1. Details of assets, liability, revenue and net worth of the Resulting Company Involved In the
scheme, both pre and post scheme of arrengement:

{Rs. In Croves)
Resulting Company
(Pre) as on 30 _
September, | (Post)"
2024
Particulars 4l
ASSETS
I Non Current Assets
Property, Plant and Equipment - 26.39
Capital Work in Progress - 0.95
Intangible Assets - 0.00
Right of Use Assets - .94
Financial Assets =
(1} Investments - :
= = () Loans - -
(ili] Other Non Current Financial Assets - 1.58
Income Tax Assets {Net) - 0.09
Other Non-Current Assets - 0.03
Total Non - Current Assets i * 31.98
In. Current Assets = n,

*31 260 2221845 [/ Da4s o primapl astics £om PRIMA INNOVATION LIMITED L
31 B16D306215 W promaplasthos coam @ REGD. OFFICE i WIS - Survey %0 55711 861 Derrar ﬁ"ﬂl'lﬂlld'-{!nl.. ¥z
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inventories
Finandal Assets
(i) Trade Receivables . 10.41
(i) Cash and Cash Equivalents 0.01 0.02
{ill} Bank Balances other than Cash and
Cash Equivalents = 0.23
{iv) Loans - 0.06
i (v) Other Current Financial Assets - 1.36
Other Current Assets . 1.23
| Total Current Assets 0.01 23.25
- TOTAL ASSETS 0.01 55.23
EQUITY AND
LIABILITIES
I EQUITY
Equity Share Capital 0.01 5.50
Other Equity (0.01) 23,44
e | Total Equity -] 2m04
. Non-Current Liabilities
Financial Liabilities
{i) Borrowings - 3.44
{il) Lease Liabilities - -
Deferred Tax Lisbiities (Net) - 1.09
Other Non current Liabilties - 180
Total Non-Current Liabilities - 8.33
. | Current Liabilities
Financial Liabilities
(1] Borrowings - 11.01
(i) Lease Liabilities = &
(1i] Trade Payables 0.01 365
(iv]Other Current Financial Liabilities - 115
Other Current Lisbilithes - 1.95
Provisions - 0.20
Total Current Liabilities 0.01 17.97
TOTAL EQUITY AND LIABILITIES 0.01 55.23
Net Worth . 2B.94
Revenue® - 14.22*

*Note: The pre-scheme revenue of ‘Demerged Undertaking’ is Rs. 9.57 Crores for the Quarter ended
June 30, 2024. The post-scheme revenue of Demerged Undertaking is Rs. 14.22 Crores quarter ended

+81 260 231845 [ O&L5
+31 B169396115

@ primaeplestics com
Wi primaplastics com

A

PRIMA INNOVATION LIMITED
RGO, OFFICE B WORRS - Sarvey Mo B5/0-1. 3671, Curmas maundmal Eetate. €y, Camas 196270

CIN U22207DD2024PLCO10039

September 30, 2024. The figures in Point 1 is taken as on September 30, 2024 hence the revenue of
demerged undertoking will become the revenue of resulting company Le Rs. 14.22 Crores quarter
September 30, 2024
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2. Assets, liability, revenue, PAT and net worth of the demerged undertaking along with a write up

on the history of the demerged undertaking:
(Rs. In Crores)
Demerged Undertaking as on
June 30, 2024
(Pre) (Post)
Assets 55.23| :
Liabilities 26.29 -
Revenue 9.57
PAT (0.69)
Net Worth IB.'N{ 1
Brief History of Demerged Undertaking:

The Roto business have started in 2018, initially operating with just one machine. At the outset, the
company focused on producing pallets, road safety products, and ice boxes, catering primarkly to
industries like pharmaceutical, FMCG and other related companies. These industrles require high-
quality, durable products for transportation and storage, which aligned with the core offerings of the
company

Early Years (2018-2021)

In early years, the company achleved full utifization of its machine, indicating high demand and
efficient operations. The focus during this phase was on ensuring product quality and meeting the
needs of its clients, especially these in pharmaceuticals and FMCG, where precise packaging and
logistics selutions are critical. The company built a reputation for providing reliable products, fike
pallets for heavy cargo and insulated ice bowes for temperature-sensitive goods, which helped to
establish a solld market presence.

Expansion and Greenfieid Project (2022)

In 2022, the company made a significant move by setting up a new greenfield project and establishing
a factory in Pithampur, Madhya Pradesh. This expansion allowed the business to scale up its
operations and introduce new products. At new facility, the company has brought in more advanced
machinery and capacity to meel growing demand.

As part of its product diversification strategy, the company started producing water storage tanks and
insulated boxes. The Introduction of water storage tanks positioned the company in the growing
market for water management solutions, particularly in regions with water scarcity or for industrial
use. The insulated boxes further complemented the existing portfolio, catering to the growing need
for temperature-controlied logistics in sectors ke food, pharma, and chemicals.

<41 260 1221845 / D445 <30 pr im 2 plEstics. com PRIMA INNOVATION LIMITED
<91 8169396215 vrerw primaplastics com REGT, DFFICE & WORES - Survey %o 972 0671 Duman infutral Debete. Saceye, Damas 86010
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Current Focus and Market

The business now serves a diverse clientebe, Including pharma companies, FMCG companies, and
other industrial sectors, with a focus on durable and high-performance products. The move to a larger
facility in Pithampur suggests that the company = aiming for greater market penetration and efficiency
in preduction, expanding both Its capacity and product offerings. With the added capacity and
expanded product range, the company is well-positioned to capitalize on trends in industrial
packaging, logistics solutions, and water storage, catering to both traditional and emerging needs in
the market.

3. Comparison of revenue and net worth of demerged undertaking with the total revenue and net
worth of the listed/demerged entity in last three financial years:

' Financial Year | Net Worth | % to total | Turnover | % to total | Profit after Tax | % to total
Q1- june 30, F
| 2024 2894 | 41.00% 957 |  35.20% 069 | 89.61%
Demerged Division  2023-24 2684 | 37.62% | 3378 | 2B32% (5.14) | -134.89%
202223 2766 | 38.69% | 4333 | 31.22% (5.05) | -113.48%
2021-22 1702 | 2539% | 34.18 | 3087% (4.32) | 251.16%
Q1- June 30, |
2024 70.58 100% | 2719 100% {0.77) 100% |
Total 2023-24 71.35 100% | 119.26 100% 3,81 100% |
2022-23 71.49 100% 133.81 100% 4.45 100% |
- | 2021-22 67.04 100% | 11071 100% (1.72) 100% |

4. Detailed rationale for arriving at the swap ratio for issuance of shares as proposed In the draft
scheme of arrangement;

1. The Demerged Company and the Resulting Company are part of the same promoter group.

2. The Demerged Company proposes to demerge and transfer the Demerged Undertaking (os defined
in the Scheme) fram the Demerged Company to the Resulting Company and in consideration thereof,
the Resulting Company will issue their equity shares to the shareholders of the Demerged Company.

3. The said demerger will enable the Parties {os defined in the Scheme) to concentrate its resources
and managerial bandwidth entirely to such businesses which would enable focused strategy, better
coordination and cohesiveness In thelr working and assist in standardization of its business processes
as may be prevalent to the specific businesses. The proposed restructuring pursuant to the said
Scheme is expected, inter alfo, to result in following benefits for the Parties.

k. the distinctive profile and established business model of Roto Business fas defined in
the Scheme) makes it suitable to be housed in a separate listed entity, allowing sharper
strategic focus in pursull of its Independent value creation trajectory;

ii. segregating different businesses would result in better and efficient control and
management for the segregated Roto business having different risk and return profiles,
and also providing investors with better flexibility to select investments which best suit
their investrment strategies and risk profile;

01 260 T2TLR45 [ ads O primaplastics com PRIMA INNOVATION LIMITED - b
A1 Ble93S6115 wodow primaplastics com ROGE. OFFICT & WORES - Sorvey ha 8512 B0/1 Ouman bl Uit Gadywa, Dengs 356240
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unlocking the value of the Demerged Undertaking for the shareholders of the
Demerged Company;

. attracting investors and providing better flexibility in accessing capital,
v, effective utilisation of cash flows of different businesses;

vi, enabling focused growth strategy for each of the businesses for exploiting opportunities
specific to each business;

vill, greater visibility on performance of each of the businesses;
Wi, operational efficiency; and

ix focused management approach for pursuing the growth in the respective business
verticals and de-risk the businesses from each other

4. The Scheme is in the interests of all stake holders (shareholders, creditors, employees, and all other
stekeholders) of the Demerged Company and the Resulting Company.

For Prima Innovation Limit

TR Jare bl
Pratik Bhaskar Parekh
Director
DiIN: 07323730
Date: March 19, 2025
Place: Mumbai

o #91 260 2221845 [ Dads i@ primaplasticy com PRIMA INNOVATION LIMITED
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

hMumbai — 400 001.

Scrip code: 530589

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of  Arrangement between Prima  Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors (“Scheme")

Dear Sir/ Madam,

We hereby state that there is no arrangement or agreement between the Demerged Company/Resulting
Company/merged/amalgamated company,/ creditors / shareholders / promaoters / directors/etc., which may
have any implications on the Scheme of Arrangement.

For Prima Plastics Limited

PRACHI  merere
MAHESDR

:HANHAME . e
Prachi M Mankame

Company Secretary and Compliance Officer
M.No. ABT042

Date: November 18, 2024
Place: Mumbai
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S B PANCHAL & CO /503, Om Sal Ganga CHS. Ltd.
Chartered Accountants Shahaji Raje Marg,
Vile Parle [East),
Mumbai - 400 057.
Mob: +81 98203 16588
To,
The Board of Directors

Prima Plastics Limited,
41, National House,
Opp. Ansa ‘A’ Building,
Saki Vihar Road, Powai
Mumbai-400072.

Certificate on Details capital reduction/ reorganization of capital of the Company — Prima Plastics

Limite

d

At the request of Prima Plastics limited (“the Company”), We have verified the attached
statement of details of the company. (“the Statement’), prepared and certified by the
company and signed by us for identification purpose.

The accompanying statement is the responsibility of the Company‘s management. Our
responsibilities is to verify the factual accuracy of the facts stated in the certificate. \We
conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (the "Guidance Note”) issued by the Institute of
Chartered Accountants of India (ICAI). The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAL

We have not performed an audit, the objective of which would be to express an opinion
in the specified elements, accounts or items thereof, for the purpose of this certificate.
Accordingly, we do not express such opinion.

Based on our examination and according to the information, explanations and
representation provided to us by the Management of the Company, we certify the
attached Statement certified by the Company and find the same to be in order.

This certificate is issued at the reguest of the Company and intended solely for the use
of management of the Company for the purpose of submission to the Stock Exchange
and NCLT towards obtaining approval of the S5cheme of Arrangement, and is not to be
used, referred to or distributed for any other purpose without our prior written consent.

For 5 B Panchal & Co.
Chartered Accountants

FirmR

egistration Number: 139574W
Ed b T
% E’; - =N

Sweta

Panchal f

Proprietor \4

Membership No.: 147386 1\;;' L
UDIN: 24147386BKMDIM7901 =

Place:
Date:

Mumbai
November 18, 2024
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.. Towers, Dalal Street,

Mumbai —400 001.

Scrip code: 530589

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of Arrangement between Prima Plastics Limited ("Company” or
"Demerged Company”) and Prima Innovation Limited (“Resulting Company"”) and their
respective shareholders and creditors ("Scheme”)

Dear Sir/ Madam,

The Part Il of the Scheme envisages reduction and cancellation of the entire pre - scheme share capital
of the Resulting Company and utlisation of the securities premium account of the Demerged Company.

1. The entire Pre-Scheme capital of the Resulting Company is currently held by the Demerged
Company. The Scheme envisages mirror shareholding of the Resulting Company with that of the
Demerged Company as on the Record Date. Hence, pursuant to clause 9.2.5 and Clause 10 of
the Scheme, upon allotment of the Resulting Company New Equity Shares, the entire pre-
Scheme paid-up share capital of the Resulting Company ("Resulting Company Cancelled Shares”)
shall stand cancelled and reduced, without any consideration, which shall be regarded as
reduction of share capital of the Resulting Company, pursuant to Sections 230 to 232 read with
Section 52, 66 of the Act as an integral part of the Scheme itself. Further, as per the provisions
of Section 230-232, the Parties shall not be required to follow the process under Section 66 of
the Act or any other provisions of Applicable Laws separately.

2. Further as per Clause 11 of the Scheme

11.1  Upon the Scheme being effective, the securities premium account adjusted in
gccordance with Clause 9.1.2 above by the Demerged Company shall stand reduced,
which shall be regarded as reduction of share capital of the Resulting Company, pursuant
to Sections 230 to 232 read with Section 52, 66 of the Act as an integral part of the
Scheme itself.

o 11.2 It is clarified that the approval of the members of the Demerged Company to this

P _ﬁ‘\ Scheme, shall be deemed to be their consent/approval for the reduction of securities
|" N\ o) premium account of the Demerged Company under applicable provisions of the A
f 1 1
(= ﬁ_ e ]
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11.3  The utilisation of securities premium account of the Demerged Company as mentioned
in this Scheme shall be effected as an integral part of this Scheme under Sections 230 to
232 of the Act, without having to follow the process under Section 52 or Section 66 of
the Act separately. Notwithstanding the above reduction in the capital of the Resulting
Company, the Resulting Company shall not be required to add "And Reduced” as suffix
to its name. It is further clarified that the procedure under Section 66 of the Act shall not
be applicable in view of the explanation to Section 230 of the Act.

114 The reduction of securities premium account of the Demerged Company does not
invalve any diminution of liability of in respect of any unpaid share capital or payment

to any sharehalder of any paid-up share capital or payment in any other form.

3. Relevant Provisions of the Companies Act, 2013

i Section 52 of Companies Act 2013 [‘the Act”) deals with application of premium
received on issue of shares.

a. It is apparent that this provision eguates a Share Premium Account of a company to
its paid up share capital. For specified purposes as set out in subsection (2} and (3},
the Share Premium Account can be statutorily utilised without any approval of a
court.

b. For other purposes the provisions of Sections 66 of the Act have to be adopted, and
approval of the Mational Company Law Tribunal ("NCLT”) to be sought for the
reduction of paid up share capital of the company.

Section 52 of the Act of 2013 therefore actively permits as evident from its plain language.
And when so done the reduction of the share premium account has to be compliant with

Section 66 of the Act.

ii. Section 66 of the Act deals with Reduction of Share capital.

8. The provisions for reduction of share capital are laid down in Section 66 of the Act. It
states that, subject to confirmation by the NCLT on an application by the company, a
company limited by shares or limited by guarantee and having a share capital may,
by a special resolution, reduce the share capital in any manner ......

b. This general power is followed by illustrative cases where the share capital can be
reduced.

c. The illustrations however do not negate reduction of share capital for other
purposes.
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i, Section 230 deals with Scheme of Arrangement and Amalgamation

a. The explanation to the Section 230 expressly clarifies that the provisions of section
66 shall not apply to the reduction of share capital effected in pursuance of the order of
the Tribunal under this section.

v, Hence, this Composite Scheme is in compliance with provisions of Section 52, Section 66
and Section 230-232 and other application provisions and rules thereof, subject to
approval of Hon'ble NCLT Ahemdabad bench and other regulators as applicable

For Prima Plastics Limited

E q"
Prachi M Mankame

Company Secretary and Compliance Officer
vi.No, AB7042

Date: November 18, 2024
Place: Mumbai

PRIMA PLASTICS LTD.
[ £ Borimanlasti i
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SBPANCHAL&CO B/503, Om Sai Ganga CHS. Ltd.

Chartered Accountants Shahaji Raje Marg,

Vile Parle (East),
Mumbai- 400 057.
Mob: +91 98203 16588

To,

The Board of Directors

Prima Innovation Limited,
85/1-2, 86/1, Daman Ind Estate
Kadaiya, Daman

Daman and Diu-396210.

Certificate on Details capital reduction/ reorganization of capital of the Company- Prima Innovation
Limited

1. At the request of Prima Innovation limited (“the Company”), We have verified the
attached statement of details of the company. (“the Statement’), prepared and certified
by the company and signed by us for identification purpose.

2. The accompanying statement is the responsibility of the Company’s management. Our
responsibilities is to verify the factual accuracy of the facts stated in the certificate. We
conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (the “Guidance Note") issued by the Institute of
Chartered Accountants of India (ICAI). The Guidance Mote requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAL

3 We have not performed an audit, the objective of which would be to express an opinion
in the specified elements, accounts or items thereof, for the purpose of this certificate.
Accordingly, we do not express such opinion.

4. Based on our examination and according to the information, explanations and
representation provided to us by the Management of the Company, we certify the
attached Statement certified by the Company and find the same to be in order.

5. This certificate is issued at the request of the Company and intended solely for the use
of management of the Company for the purpose of submission to the Stock Exchange
and NCLT towards obtaining approval of the Scheme of Arrangement, and is not to be
used, referred to or distributed for any other purpose without our prior written consent.

For 5 B Panchal & Co.
Chartered Accountants

F'tan mtﬁ Number: 1395}'4W“E
' ZACHA

-

Sweta Panchal R{ETTTTR M
Proprietor Wz '-._;.'
Membership No.: 147386 x\ Hx

UDIN: 24147386BKMDING649

Place: Mumbai
Date: November 18, 2024
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Date: November 18, 2024

Tao
The General Manager,

L

Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,
Mumbai —400 001.

Scrip code: NA/ Equity Shares Unlisted

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of Arrangement between Prima Plastics Limited (“"Company” or
“Demerged Company”) and Prima Innovation Limited ("Resulting Company”) and their
respective shareholders and creditors [“Scheme”)

Dear Sirf Madam,

The Part Il of the Scheme envisages reduction and cancellation of the entire pre - scheme share capital
of the Resulting Company and utlisation of the securities premium account of the Demerged Company.

1. The entire Pre-Scheme capital of the Resulting Company is currently held by the Demerged
Company, The Scheme envisages mirror shareholding of the Resulting Company with that of the
Demerged Company as on the Record Date. Hence, pursuant to clause 9.2.5 and Clause 10 of
the Scheme, upon allotment of the Resulting Company Mew Eguity Shares, the entire pre-
Scheme paid-up share capital of the Resulting Company {"Resulting Company Cancelled Shares")
shall stand cancelled and reduced, without any consideration, which shall be regarded as
reduction of share capital of the Resulting Company, pursuant to Sections 230 to 232 read with
Section 52, 66 of the Act as an integral part of the Scheme itself. Further, as per the provisions
of Section 230-232, the Parties shall not be required to follow the process under Section 66 of
the Act or any other provisions of Applicable Laws separately.

2. Further as per Clause 11 of the Scheme

11.1 Upon the Scheme being effective, the securities premium account adjusted in
accordance with Clause 9.1.2 above by the Demerged Company shall stand reduced,
which shall be regarded as reduction of share capital of the Resulting Company, pursuant
to Sections 230 to 232 read with Section 52, 66 of the Act as an integral part of the
Scheme itself.

”F ";_ ?\ 11.2 It is clarified that the approval of the members of the Demerged Company to this
flon > \OV Scheme, shall be deemed to be their consent/approval for the reduction of securif
[ =4 ';@-——' 5 ] premium account of the Demerged Company under applicable provisions of the Ac
.I.l-"'_'_ ]

g

+31 260 2231345 { Daas cs@primaplastics.com o PRIMA INNOVATION LIMITED s
+g1 8159335215 www.primapiaggics.com REGD. OFFICE & WORKS - Survey No85/1-2, BE/1, Daman Industris Extate. Kadaiya, Daman 396210

CIN U22207DD2024PLC010039
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113  The utilisation of securities premium account of the Demerged Company as mentioned
in this Scheme shall be effected as an integral part of this Scheme under Sections 230 to
232 of the Act, without having to follow the process under Section 52 or Section 66 of
the Act separately. Notwithstanding the above reduction in the capital of the Resulting
Company, the Resulting Company shall not be required to add “And Reduced” as suffix
to its name. It is further clarified that the procedure under Section 66 of the Act shall not
be applicable in view of the explanation to Section 230 of the Act.

11.4 The reduction of securities premium account of the Demerged Company does not
involve any diminution of liability of in respect of any unpaid share capital or payment
to any shareholder of any paid-up share capital or payment in any other form.

3. Relevant Provisions of the Companies Act, 2013

Section 52 of Companies Act, 2013{'the Act”] deals with application of premium
recejived on issue of shares.

a. It is apparent that this provision equates a Share Premium Account of a company to
its paid up share capital. For specified purposes as set out in subsection (2) and (3],
the Share Premium Account can be statutorily utilised without any approval of a
court.

b. For other purposes the provisions of Sections 66 of the Act have to be adopted, and
approval of the National Company Law Tribunal ("NCLT") to be sought for the
reduction of paid up share capital of the company.

Section 52 of the Act of 2013 therefore actively permits as evident from its plain language.
And when 5o done the reduction of the share premium account has to be compliant with

Section 66 of the Act,

ii. Section 66 of the Act deals with Reduction of Share capital.

d@. The provisions for reduction of share capital are laid down in Section 66 of the Act. It
states that, subject to confirmation by the NCLT on an application by the company, a
company limited by shares or limited by guarantee and having a share capital may,
by a special resolution, reduce the share capital in any manner ......

b. This general power is followed by illustrative cases where the share capital can be
reduced.

c. The illustrations however do not negate reduction of share capital for other

/ pHLH N purposes.

g W ¥

J @ ol /7

I o#| . 1

o\ OB ):) 1
S
+31260 2221845/0445 cs@primaplastics.cam PRIMA INNDVATION LIMITED
+9) 8769395215 wWww primap|astics.com REGD. OFFICE & WORKS - Survey Mo B5//1-1, BE/1, Daman Industrial Ectate, Kedaiva, Daman 186210
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iii. Section 230 deals with Scheme of Arrangement and Amalgamation

a. The explanation to the Section 230 expressly clarifies that the prowvisions of section

66 shall not apply to the reduction of share capital effected in pursuance of the order of
the Tribunal under this section.

v, Hence, this Composite Scheme is in compliance with provisions of Section 52, Section 66
and Section 230-232 and other application provisions and rules thereof, subject to
approval of Hon'ble NCLT Ahemdabad bench and other regulators as applicable

For Prima Innovation Limited

Director
DIN:07323730 o F i

Date: November 18, 2024
Place: Mumbai

+J1260 2221845 f 0ads cs@primaplastics.com PRIMA INNOVATION LIMITED
+9] B1E9396215 www primaplastics com Q

REGD, OFFICE B WORKS - Survey Mg B5/1-2. B6/1, Darman industrial Estate Kacaiya, Damar 396210

CIN U22207DD2024PLC010039



S B PANCHAL & CO B/503, Om Sai Ganga CHS. Ltd.

Chartered Accountants Shahaji Raje Marg,
Vile Parle [East),
Mumbai- 400 057.
Mob: +31 98203 16588

To,

The Board of Directors
Prima Plastics Limited,
41, National House,
Opp. Ansa 'A’ Building,
Saki Vihar Road, Powai
Mumbai-400072.

Certificate on case of capital reduction/ recrganization of capital of the Company, Built up for
reserves wviz. Capital Reserve, Capital Redemption Reserve, Securities premium — Prima Plastics
Limited

L) At the reguest of Prima Plastics limited (“the Company”), We have verified the attached
statement of details of tha: company. (“the Statement’), prepared and certified by the
company and signed by us for identification purpose.

2. The accompanying statement is the responsibility of the Company's management. Qur
responsibilities is to verify the factual accuracy of the facts stated in the certificate. We
conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (the "Guidance Note”) issued by the Institute of
Chartered Accountants of India (ICAI). The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAL.

3; We have not performed an audit, the objective of which would be to express an opinion
in the specified elements, accounts or items thereof, for the purpose of this certificate.
Accordingly, we do not express such opinion,

4 Based on our examination and according to the information, explanations and
representation provided to us by the Management of the Company, we certify the
attached Statement certified by the Company and find the same to be in order.

E This certificate is issued at the request of the Company and intended solely for the use
of management of the Company for the purpose of submission to the Stock Exchange
and NCLT towards obtaining approval of the Scheme of Arrangement, and is not to be
used, referred to or distributed for any other purpose without our prior written consent.

For 5 B Panchal & Co.
Chartered Accountants

Firm Registrgtion Number:; 139574W

wéta Panchai U= Munas, 120
Proprietor A\ % o /
Membership No.: 147386 %

UDIN: 24147386BKMDIO6823 v

Place: Mumbai
Date: November 18, 2024
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Date: November 18, 2024

To

The General Manager,

Department of Corporate Services,

BSE Limited,

P.l. Towers, Dalal Street,

Mumbai — 400 001.

Scrip code: 530589

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)

Regulations, Regulations”)

Scheme

“Demerged Company”] and Prima Innovation Limited ([“Resulting Company”) and their

2015

of Arrangement

between Prima

respective shareholders and creditors ("Scheme”)

Dear 5ir/ Madam,

Following is the built up of reserves.

for the
Limited

INR Rupees
Financial Securities Premium Retained Earnings General Reserves
Year
2023-24 13,080,000 459,743,751 130,656,286
2022-23 13,080,000 461,096,468 130,656,286
2021-22 13,080,000 416,684,625 130,656,286
2020-21 13,080,000 448,595,578 130,656,286
2019-20 13,080,000 411,203,213 125,656,286
2018-19 13,080,000 422,511,151 120,656,286
2017-18 13,080,000 399,693,684 115,656,286
2016-17 13,080,000 331,329,208 110,656,286
2015-16 13,080,000 265,220,190 105,656,286
2014-15 13,080,000 200,448,620 100,656,286
2013-14 13,080,000 206,299,821 95,656,286
2012-13 13,080,000 152,280,623 50,656,286
2011-12 13,080,000 183,722,902 85,656,286
2010-11 13,080,000 179,614,991 80,656,286
200%-10 13,080,000 171,165,832 75,656,286
2008-05 13,080,000 158,780,988 70,656,286
2007-08 13,080,000 171,844 487 72,500,000
ST N 2006-07 13,080,000 167,412,368 72,500,000
P~ iz | 2005-06 13,080,000 166,598,694 72,500,000
v 13,080,000 165,838,652 72,500,000

] lé@f’f:‘l 2004-05
.Il (] .r . ."-'

+01 2p0 2221845 f 0445
+51 X2 2ESTATEE/69/1791

CIN L25206DD1933PLC001470 » GOVT. RECOG.ONE STAR EXPORT HOUSE
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PRIMA PLASTICS LTD.
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2003-04 13,080,000 162,831 829 72,500,000
2002-03 13,080,000 157,009,781 72,500,000
2001-02 13,080,000 152,454 B10 72 500,000
2000-m 13,080,000 141,416,307 72,500,000
1993-20 13,080,000 133,807,896 70,000,000
1998-99 13,080,000 105,741,947 60,000,000
15997-98 13,080,000 92,941,658 10,000,000
1996-97 13,080,000 38,552,003 -

1995-96 13,080,000 5164,000 -

1994-35 -

Total

For Prima Plastics Limited

Prachi M Mankame

Company Secretary and Compliance

M.No. A67042

e

Date: November 18, 2024

Place: Mumbai

+91 260 2221845 [ 0445
+31 21 28574768 /69 / 1791

cs@primaplastics.com
www. primaplastics.com

PRIMA PLASTICS LTD.

REGD, OFFICE & WORKS: S8/4, Prima House, Daman industrial Estate, Kadaiya, Daman- 396210 (UT)

@ CORPOFFICE: 41, National House, OPF. Ansa W Bidg, Saki Vinar Aosd Powai, Mumbsi-0007] | ndia)

MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CIN L25206DD1993PLC001470 - GOVT. RECOG.ONE STAR EXPORT HOUSE



S B PANCHAL & CO B/503, Om Sai Ganga CHS. Ltd.

Chartered Accountants Shahaji Raje Marg,

Vile Parle (East),
Mumbai — 400 057,
Mob: +51 58203 16588

To,

The Board of Directors

Prima Innovation Limited,
85/1-2, 86/1, Daman Ind Estate
Kadaiya, Daman

Daman and Diu-396210.

Certificate on case of capital reduction/ reorganization of capital of the Company, Built up for
reserves viz. Capital Reserve, Capital Redemption Reserve, Securities premium of the Company —
Prima Innovation Limited

1. At the request of Prima Innovation limited (“the Company”), We have verified the
attached statement of details of the company. ("the Statement’), prepared and certified
by the company and signed by us for identification purpose.

2. The accompanying statement is the responsibility of the Company’s management. Qur
responsibilities is to verify the factual accuracy of the facts stated in the certificate. We
conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (the “Guidance Note") issued by the Institute of
Chartered Accountants of India (ICAl). The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAI.

3.  We have not performed an audit, the objective of which would be to express an opinion
in the specified elements, accounts or items thereof, for the purpose of this certificate.
Accordingly, we do not express such opinion.

4, Based on our examination and according to the information, explanations and
representation provided to us by the Management of the Company, we certify the
attached Statement certified by the Company and find the same to be in order.

5. This certificate is issued at the request of the Company and intended solely for the use
of management of the Company for the purpose of submission to the Stock Exchange
and NCLT towards obtaining approval of the Scheme of Arrangement, and is not to be
used, referred to or distributed for any other purpose without our prior written consent.

For 5 B Panchal & Co.
Chartered Accountants

Firm Regjstration Number: 139574W
’:F_\-‘“

e R\
SwetaPa nchal |' ' . - \
Proprietor AN e o/
Membership No.: 147386 & "/

UDIN: 24147386BKMDIP6002 o

Place: Mumbai
Date; Movember 18, 2024
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T3V awld

o

+318169396215

Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

Pl Towers, Dalal Street,

Mumbal = 400 Q01.

Scrip code: NA / Equity Shares Unlisted

Sub: Non-applicability of Built up for reserves

Ref: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 ("Listing Regulations") for the proposed
Scheme of Arrangement between Prima Plastics Limited [“Company™ ar
“"Demerged Company”) and Prima Innovation Limited (“Resulting Company’’) and their respective
shareholders and creditors (“Scheme")

Prima Innovation Limited was incorporated on June 20, 2024,

As per the definition of 'financial year' provided under the Companies Act, 2013, first financial year of
Prima Innowvation Limited commences from the date of incorporation and ends on March 31, 2025.

Hence, built up for reserves is not available.

For Prima Innowvation Lirm

Pratik Bhaskar Parekh
Director
DIN: O7323730

Date: November 18, 2024
Place: Mumbai

+91260 2221845/ 0445 m cs@primaplastics.com PRIMA INNOVATION LIMITED

www primaplastics. com BEGO. OFFICE & WORKS -~ Survey fo. B5/1-2. 86/1, Daman Industrial Estete, Kadaiya, Dusnan 336210

CIN U22207DD2024PLC010039
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S B PANCM & CU B/503, Om Sai Ganga CHS. Lid.

Chartered Accountants Shahaji Raje Marg,
Vile Parle [East),
Mumbai- 400 057.
Mob: +31 88203 16588

To,

The Board of Directors
Prima Plastics Limited,
41, National House,
Opp. Ansa 'A’ Building,
Saki Vihar Road, Powai
Mumbai-400072.

Certificate on cases of capital reduction/ reorganization of capital of the Company, Nature of
reserves viz. Capital Reserve, Capital Redemption Reserve, whether they are notional and/or
unrealized - Prima Plastics Limited

1. At the request of Prima Plastics limited (“the Company”), We have verified the attached
statement of details of the company. ("the Statement’), prepared and certified by the
company and signed by us for identification purpose.

2. The accompanying statement is the responsibility of the Company’s management. Qur
responsibilities is to verify the factual accuracy of the facts stated in the certificate. We
conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (the "Guidance Note”) issued by the Institute of
Chartered Accountants of India (ICAl). The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAI.

3.  We have not performed an audit, the objective of which would be to express an opinion
in the specified elements, accounts or items thereof, for the purpose of this certificate.
Accordingly, we do not express such opinion.

4. Based on our examination and according to the information, explanations and
representation provided to us by the Management of the Company, we certify the
attached Statement certified by the Company and find the same to be in order.

5. This certificate is issued at the request of the Company and intended solely for the use

of management of the Company for the purpose of submission to the Stock Exchange
and NCLT towards obtaining approval of the Scheme of Arrangement, and is not to be

used, referred to or distributed for any other purpose without our prior written consent.

For S B Panchal & Co.
Chartered Accountants

Firm Registra§un Number: 139574W
. A
e f.l"ﬂ - X 3 \‘-1
Y Y
swefa Panchal Nel Munas: | "1|
Proprietor \ ) /. J
Membership No.: 147386 \\ .

UDIN: 24147386BKMDIQ9718

Place: Mumbai
Date: Movember 18, 2024
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

F.). Towers, Dalal Strest,

Mumbai — 400 001.

Scrip code: 530589

Sub; Aapplication under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Reguiations, 2015 (“Listing Regulations”) for the proposed
Scheme aof Arrangement between Prima Plastics Limited (“"Company” or
“Demerged Company”] and Prima Innovation Limited ["Resulting Company”) and their respective
shareholders and creditors ["Scheme”)

Dear Sir/ Madam,

Statement containing nature of Reserves

Particulars MNature of reserves Notionalf
Unrealized
Retained Earnings Retained earnings are the profits that the Company has earned till Realised

date, less any transfers to general reserve, dividends or other
distributions paid to investors. This includes remeasurement of
defined benefit plans arising due to actuarial valuation of gratuity,
that will not be routed through 5tatement of profit and loss
subsequently

Share premium Securities Premium s credited when shares are issued at Realised
premium. It is utlised in accordance with the provisions of the Act,
to issue bonus shares to provide for premium on redemption of
shares or debentures, write-off equity related expenses like
underwriting costs etc.

General Reserve The General Reserve is used from time to time to transfer profits Realised
from retained earnings for appropriation purposes

Attachedis the year wise s5t3

For Prima Plastics Limited

AP Py

-

Prachi M Mankame | “SBF ’ |
Company Secretary and Compliance Officer B I f
M.No. ABT042 \ '~_/
\\- . e ;
Date: November 18, 2024 oy

Place: Mumbai

+01 260 2221845 [ 0445 ci@primaplastics.com PRIM A PLASTICS LTD.
+9122 18574768 / 69 / 1791 wiww primaplastics com REGD. OFFICE & WORKS: 58/4, Prima House, Daman Industrial Estate, Kadaiva, Daman-396210 U Tl

CORP-OFFICE: 41, Mutiopal House, OPF, Arss W Bldg, Sakl Vihar Road Powai, Mumbai-400072 [indiz)
MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CIN LEEZDEDD1593PLCDU14T0 « GOVT. RECOG.ONE STAR EXPORT HOUSE
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ANNEXURE A

INR Rupees

Financial Securities Premium Retained Earnings General Reserves
Year
2023-24 13,080,000 458,743,751 130,656,286
2022-23 13,080,000 461,096,468 130,656,286
2021-22 13,080,000 416,684,625 130,656,286
2020-21 13,080,000 448,595,578 130,656,2B6
2019-20 13,080,000 411,203,213 125,656,286
2018-19 13,080,000 422,511,151 120,656,286
2017-18 13,080,000 399,693,684 115,656,286
2016-17 13,080,000 131,329,208 110,656,285
2015-16 13,080,000 265,220,190 105,656,286
2014-15 13,080,000 200,449,620 100,656,286
2013-14 13,080,000 206,299,821 95,656,286
2012-13 13,080,000 192,280,623 90,656,286
2011-12 13,080,000 183,722,902 85,656,286
2010-11 13,080,000 | 179,614,991 80,656,286
2009-10 13,080,000 | 171,165,832 75,656,286
2008-09 13,080,000 158,780,988 70,656,286
2007-08 13,080,000 171,844,487 72,500,000
2006-07 13,080,000 167,412,368 72,500,000
2005-06 13,080,000 166,598,694 72,500,000
2004-05 13,080,000 165,838,652 72,500,000
2003-04 13,080,000 162,931,829 72,500,000
2002-03 13,080,000 157,009,781 72,500,000
2001-02 13,080,000 152,454 810 72,500,000
2000-01 13,080,000 141,416,307 72,500,000
1999-20 13,080,000 133,807,896 70,000,000
1998-99 13,080,000 109,741,947 60,000,000
1997-98 13,080,000 92,941,658 10,000,000
1996-97 13,080,000 38,552,003 -
1995-96 13,080,000 5164,000
1994-95 -

Total

+01260 2221845 /0445 es@primaplastics.com PRIMA PLASTICS LTD.
+9122 18574768 / 68 / 1791 www primaplastics com REGD. DFFICE & WORKS: 98/4, rima House, Caman Industrial Estate, Xadaiva, Daman-286210 ju7]
CORP.QFFICE: 41, Natianal House, OPP Ansa ‘& Bidg, Saki Vihar Aoad Powsi, Mumbai-a000732 [ind a)

MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CIN L25206DD1993PLC001470 - GOVT. RECOG.ONE STAR EXPORT HOUSE



S B PANCHAL & CO B/503, Om Sal Ganga CHS. Ld.

Chartered Accountants Shahaji Raje Marg,

Vile Parle (East),
Mumbai - 400 057.
Mob: +91 98203 16588

To

!

The Board of Directors

Prima Innovation Limited,
85/1-2, 86/1, Daman Ind Estate
Kadaiya, Daman

Daman and Diu-396210.

Certificate on cases of capital reduction/ reorganization of capital of the Company, Nature of
reserves viz. Capital Reserve, Capital Redemption Reserve, whether they are notional and/or
unrealized — Prima Innovation Limited

1. At the reguest of Prima Innovation limited ("the Company”), We have verified the
attached statement of details of the company. (“the Statement’), prepared and certified
by the company and signed by us for identification purpose.

2. The accompanying statement is the responsibility of the Company’s management. Our
responsibilities is to verify the factual accuracy of the facts stated in the certificate. We
conducted our examination in accordance with the Guidance Mote on Reports ar
Certificates for Special Purposes (the "Guidance Note”) issued by the Institute of
Chartered Accountants of India (ICAI). The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAL

3.  We have not performed an audit, the objective of which would be to express an opinion
in the specified elements, accounts or items thereof, for the purpose of this certificate.
Accordingly, we do not express such opinion.

4. Based on our examination and according to the information, explanations and
representation provided to us by the Management of the Company, we certify the
attached Statement certified by the Company and find the same to be in order.

5. This certificate ic issued at the request of the Company and intended solely for the use
of management of the Company for the purpose of submission to the Stock Exchange
and NCLT towards obtaining approval of the Scheme of Arrangement, and is not to be
used, referred to or distributed for any other purpose without our prior written consent.

For SB Panchal & Co.
Chartered Accountants

Firm Registration Number: 139574W
Jisd Ao
AN 2 AT
—

e,

etaPanchal (T I;-:'l
Proprietor =4
Membership No.: 147386 % @ 00

UDIN: 24147386BKMDIR2265

Place: Mumbai
Date: November 18, 2024
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T3 Tarvelchs

Date: November 18, 2024

Tao,
The General Manager,

Department of Corporate Services,
BSE Limited,

P.l. Towers, Dalal Street,
Mumbai - 400 001,

Scrip code: NA [ Equity Shares Unlisted

Sub: Non-applicability of reserves

Ref: Application under Regulation 37 of the SEBI [Listing Obligations and Disclosure Regquirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of Arrangement between Prima  Plastics Limited ("Company” or
"Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors ("Scheme®)

Prima Innovation Limited was incarporated on June 20, 2024,

As per the definition of "financial year' provided under the Companies Act, 2013, first financial year of
Prima Innovation Limited commences from the date of incorporation and ends on March 31, 2025,

Hence, reserves s not available.

For Prima Innovation Limited

CIN U22207TDD2024PLCO10033
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Pratik Bhaskar Parekh \ - |
Director b
DIN: 07323730 -
Date: November 18, 2024
Place: Mumbal
+91260 2221845 /0445 cs@primaplastics com PRIMA INNOVATION LIMITED
+31B169396715 wiww primaplastics com REGD. OFFICE & WORKS ;- Suryey Mo 85/1-2, BE/1. Daman industra Estate, Kadaiya, Daman 356210



S B PANCHAL & CO B/503, Om Sai Ganga CHS. Ltd.

Chartered Accountants Shahaji Raje Marg,

To

Vile Parle (East),
Mumbai = 400 057,
Mob:+319B20316588

The Board of Directors
Prima Plastics Limited,
41, National House,
Opp. Ansa ‘A’ Building,
Saki Vihar Road, Powai
Mumbai-400072.

Certificate on cases of capital reduction/ reorganization of capital of the Company, the built up of
the accumulated losses over the years — Prima Plastics Limited

1.

At the request of Prima Plastics limited (“the Company”), We have verified the attached
statement of details of the company. ["the 5tatement’), prepared and certified by the
company and signed by us for identification purpose.

The accompanying statement is the responsibility of the Company’s management. Our
responsibilities is to verify the factual accuracy of the facts stated in the certificate. We
conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (the “Guidance Note") issued by the Institute of
Chartered Accountants of India (ICAl). The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAL

We have not performed an audit, the objective of which would be to express an opinion
in the specified elements, accounts or items thereof, for the purpose of this certificate.
Accordingly, we do not express such opinion.

Based on our examination and according to the information, explanations and
representation provided to us by the Management of the Company, we certify the

attached Statement certified by the Company and find the same to be in order. that
there are no accumulated losses in any of the previous years,

This certificate is issued at the request of the Company and intended solely for the use
of management of the Company for the purpose of submission to the Stock Exchange
and NCLT towards obtaining approval of the Scheme of Arrangement, and is not to be
used, referred to or distributed for any other purpose without our prior written consent.

For S B Panchal & Co.
Chartered Accountants

FiFim Regnstr tion Number: 139574W
f/f.".k'.x‘r_-_- " ,'I'.'h"
Y -..r % __"||.
|
|

Sweta Panchal (= musga 1° 1J
Proprietor u% IJ
Membership No.: 147386 H.-;_-___J_; *4

UDIN: 24147386BKMDIS4399 oo

Place: Mumbai
Date: November 18, 2024
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Date: November 18, 2024

To
The General Manager,

Department of Corporate Services,
BSE Limited,

P.l. Towers, Dalal Straet,
Mumbai - 400001,

Scrip code: 530589

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations”) for the proposed
Scheme of Arrangement between Prima Plastics Limited (“"Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their
respective shareholders and creditors ("Scheme”) e

Dear Sir/ Madam,

There are no accumulated losses in the Demerged Company in any of the previous years.

For Prima Plastics Limited

Prachi M Mankame b
Company Secretary and Complia
M.No. AG7042

Date: November 18, 2024
Place: Mumbai

+81 260 2221845 /0445 cs@primaplastics.com mgﬂﬂ“ HE&STL!E Lokl _ _
+9127 28574768 | 69 / 1791 WW.primaplastics.com  OFFICE & WORKS: 58/4, Prima House, Deman Industriel Estate, Kadalya, Daman-336210 {UT]
CORP.OFFICE: 41, Natonal House, OPF Ansa ‘& Bdl!_ Saki Vihar Road Powai, Membal-d00073 {indla)

MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CIN L25206DD1993PLC0O01470 - GOVT. RECOG.ONE STAR EXPORT HOUSE



S B PANCHAL & CO

Chartered Accountants

To,

The Board of Directors

Prima Innovation Limited,
85/1-2, 86/1, Daman Ind Estate
Kadaiya, Daman

Daman and Diu-396210.

Certificate on cases of capital reduction/ reorganization of capital of the Company, the built up of

B/503, Om Sai Ganga CHS. Lid.
Shahaji Raje Marg,

Vile Parle (East),

Mumbai- 400 057,

Mob: +91 BB203 16588

the accumulated losses over the years — Prima Innovation Limited

At the request of Prima Innovation limited (“the Company”), We have verified the
attached statement of details of the company. ("the Statement’), prepared and certified
by the company and signed by us for identification purpose.

The accompanying statement is the responsibility of the Company’s management, Our
responsibilities is to verify the factual accuracy of the facts stated in the certificate. We
conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (the "Guidance Note”) issued by the Institute of
Chartered Accountants of India (ICAI). The Guidance Mote requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAL.

We have not performed an audit, the objective of which would be to express an opinion
in the specified elements, accounts or items thereof, for the purpose of this certificate.
Accordingly, we do not express such opinion,

Based on our examination and according to the information, explanations and
representation provided to us by the Management of the Company, we certify the
attached Statement certified by the Company and find the same to be in order and also

that the Company was incorporated on June 20, 204, the question of accumulated losses
does not arise.

This certificate is issued at the reguest of the Company and intended solely for the use
of management of the Company for the purpose of submission to the Stock Exchange
and NCLT towards obtaining approval of the Scheme of Arrangement, and is not to be
used, referred to or distributed for any other purpose without our prior written consent.

For 5 B Panchal & Co.

Chartered Accountants

Firm Registragion Number: 139574W
N ’f_'n:? o

Panchal [
Proprietor \EX : I
Membership No.: 147386 "% :;;,f
UDIN: 24147386BKMDIT8302

Place: Mumbai
Date: November 18, 2024
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B PRIMA INNOV.ATION LIMITED SN

Date: November 18, 2024

Te,
The General Manager,

Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal 5treet,
Mumbai — 400 001.

Scrip code: NA [ Equity Shares Unlisted

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of  Arrangement between Prima  Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company®) and their respective
shareholders and creditors (“Scheme”)

Prima Innovation Limited was incorporated on June 20, 2024.

As per the definition of 'financial year' provided under the Companies Act, 2013, first financial year of
Prima Innovation Limited commences from the date of incorporation and ends on March 31, 2025,

Hence, the question of accumulated losses does not arise.

For Prima Innovation Limited

F1 S favelhe

FRCHAL
B e - L | o
Pratik Bhaskar Parekh ~ ‘-I
r %
Director l L ;‘EJ eIl
DIN: 07323730 \ if"'" /)
Date: November 18, 2024 i
Place: Mumbai
91250 2221845 [ D445 cs@primaplastics.com PRIMA INNOVATION LIMITED
e +91E169396215 www primaplastics.com o REGD. DFFICE B WORKS - Survey Mo.BS/1-1. 8571, Daman tndustrial Extate, Kadaiya, Daman 396210

CIN U222070D2024PLC010039



S B PANCHAL & CO B/503, Om Sai Ganga CHS. Lid.

Chartered Accountants Shahaji Raje Marg,
Vile Parla (East),
Mumbai - 400 057
Mob: +91 98203 16588

To,

The Board of Directors
Prima Plastics Limited,
41, National House,
Opp. Ansa ‘A’ Building,
Saki Vihar Road, Powai
Mumbai-400072.

Certificate on Relevant sections of Companies Act, 2013 and applicable Indian Accounting Standards
and Accounting treatment — Prima Plastics Limited

2 At the request of Prima Plastics limited (“the Company”), We have verified the attached
statement of details of the company. (“the Statement’), prepared and certified by the
company and signed by us for identification purpose.

2 The accompanying statement is the responsibility of the Company’s management. Qur
responsibilities is to verify the factual accuracy of the facts stated in the certificate. We
conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India (ICAI). The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAL

3.  We have not performed an audit, the objective of which would be to express an opinion
in the specified elements, accounts or items thereof, for the purpose of this certificate.
Accordingly, we do not express such opinion.

4, Based on our examination and according to the information, explanations and
representation provided to us by the Management of the Company, we certify the
attached Statement certified by the Company and find the same to be in order.

K. This certificate is issued at the request of the Company and intended solely for the use
of management of the Company for the purpose of submission to the Stock Exchange
and NCLT towards obtaining approval of the Scheme of Arrangement, and is not to be
used, referred to or distributed for any other purpose without our prior written consent.

For 5 B Panchal & Co.
Chartered Accountants

Fir Regj\s:;‘ ion Number: 139574W

Sweta Panchal 1% . |
e . =

Proprietor e :I

Membership No.: 147386 . o=

UDIN: 24147386BKMDIU1228

Place: Mumbai
Date: November 18, 2024
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.l. Towers, Dalal Street,

Mumbai — 400 001.

Scrip code: 530589

Sub:  Application under Regulation 37 of the SEBI [Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations”) for the proposed
Scheme of Arrangement between Prima Plastics Limited ("Company” or
"Demerged Company”) and Prima Innovation Limited ["Resulting Company’’) and their
respective shareholders and creditors ("Scheme”)

Dear 5ir/ Madam,
1. Relevant Provisions of the Companies Act, 2013:

i. Section 52 of Companies Act, 2013 ('the Act”) deals with application of premium
received on issue of shares.

a. It is apparent that this provision equates a Share Premium Account of a company to
its paid up share capital. For specified purposes as set out in subsection (2) and (3),
the Share Premium Account can be statutorily utilised without any approval of a
court.

b. For other purposes the provisions of Sections 66 of the Act have to be adopted, and
approval of the Mational Company Law Tribunal ["NCLT") to be sought for the
reduction of paid up share capital of the company.

Section 52 of the Act of 2013 therefore actively permits as evident from its plain language.
And when so done the reduction of the share premium account has to be compliant with
Section 66 of the Act.

e : ; PRIMA PLASTICS LTD. e
+31 250 5221’543 "frl‘]d'qf' (.u@prurrTapla_.T |:5. EE'T: 9 REGD. OFFICE & WORKS SR/4, Prima House, Daman aduste @l Estate, Kagiya Daman- 386210 [UT)
+9122 28574758 / €3 /1731 www.primaplastics.com CORP.OFFICE: &1, National House, OPP. Anda % Bldg, Saki vihar Road Pown), Mumbe-400072 ['ndia)

MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CIN L25206DD1993PLC001470 « GOVT. RECOG.ONE STAR EXPORT HOUSE
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ii. Section 66 of the Act deals with Reduction of Share capital.

a. The provisions for reduction of share capital are laid down in Section 66 of the Act. It
states that, subject to confirmation by the NCLT on an application by the company, a
company limited by shares or limited by guarantee and having a share capital may,
by a special resolution, reduce the share capital in any manner ......

b. This general power is followed by illustrative cases where the share capital can be
reduced.

¢ The illustrations however do not negate reduction of share capital for other
purposes.

iii. Section 230 deals with Scheme of Arrangement and Amalgamation

a. The explanation to the Section 230 expressly clarifies that the provisions of section
66 shall not apply to the reduction of share capital effected in pursuance of the order of
the Tribunal under this section,

. Hence, this Composite Scheme is in compliance with provisions of Section 52, Section 66
and Section 230-232 and other application provisions and rules thereof, subject to
approwval of Hon'ble NCLT Ahmedabad bench and other regulators as applicable

2. In our opinion following relevant Indian accounting Standards | IND-AS) ought to apply to give
effect to the Scheme:

a. IND-AS - 103- Business Combination

b. IND-AS -10- EVENTS AFTER THE REPORTING PERIOD

€. IND-AS - 19 - Emplayee benefit

d.  IND-AS- 12 Income tax—

2. IND AS - 107 - Financials Instrument

f. IND AS-115- Revenue

. —— .

For Prima Plastics Limited o TN

Prachi M Mankame W iV
Company Secretary and Compliance Officer W /
M.No. A67042 Sl

Date: November 18, 2024
Place: Mumbal

+91 260 2221845 / 0445 es@primaplastics.com EBIRGN BULASIES BER. _ o B
+5177 28574768 / 68 | l}q-'i Www.pr maulastics com o REGD. OFFICE B WORKS: 58/4, Prima House, Daman industrial Estate, Eadalya, Daman- 396210 (LT}
CORP.OFFICE: 41, Mational House, DPP. Ansa W Bidg, Saki vihar Aoad Fowal, Mumbai-400072 (Ingia)

MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CIN L25206DD1993PLC001470 - GOVT. RECOG.ONE STAR EXPORT HOUSE



S B PANCHAL & CO B/503, Om Sai Ganga CHS. Ltd.

Chartered Accountants Shahaji Raje Marg,

To,

Vile Parle [East),
Mumbai - 400 057.
Mob: +91 98203 16588

The Board of Directors

Prima Innovation Limited,
85/1-2, 86/1, Daman Ind Estate
Kadaiya, Daman

Daman and Diu-396210.

Certificate on Relevant sections of Companies Act, 2013 and applicable Indian Accounting Standards
and Accounting treatment — Prima Innovation Limited

1.

At the request of Prima Innovation limited (“the Company”), We have verified the
attached statement of details of the company. ("the Statement’), prepared and certified
by the company and signed by us for identification purpose.

The accompanying statement is the responsibility of the Company’s management. Our
responsibilities is to verify the factual accuracy of the facts stated in the certificate. We
conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (the "Guidance Note”) issued by the Institute of
Chartered Accountants of India (ICAI). The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAI

We have not performed an audit, the objective of which would be to express an opinion
in the specified elements, accounts or items thereof, for the purpose of this certificate.
Accordingly, we do not express such opinion.

Based on our examination and according to the information, explanations and
representation provided to us by the Management of the Company, we certify the
attached Statement certified by the Company and find the same to be in order.

This certificate is issued at the request of the Company and intended solely for the use
of management of the Company for the purpose of submission to the Stock Exchange
and NCLT towards obtaining approval of the Scheme of Arrangement, and is not to be
used, referred to or distributed for any other purpose without our prior written consent.

For S B Panchal & Co.
Chartered Accountants

Fir

Proprietor Y

Registration Number: 139574W

o> S
' g‘mﬁa’r;;al "'/ -

—
SN
\CEAA
| \

| b |
.
I.'. |
L =N

Membership No.: 147386 \ . "7
UDIN: 24147386BKMDIV3009

Place; Mumbai
Date: November 18, 2024
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I PRIMA INNOVATION LIMITED AR

Date: November 18, 2024

Ao

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai — 400 001.

Scrip code: NA/ Equity Shares Unlisted

Sub:

Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations”) for the proposed
Scheme of Arrangement between Prima  Plastics Limited ("Company” or
"Demerged Company”) and Prima Innovation Limited (“Resulting Company') and their
respective shareholders and creditors ("Scheme”)

Dear Sir/ Madam,

Relevant Provisions of the Companies Act, 2013;

i. Section 52 of Companies Act, 2013 ['the Act") deals with application of premium
received an issue of shares,

a. It is apparent that this provision equates a Share Premium Account of a company to
its paid up share capital. For specified purposes as set out in subsection (2] and (3),
the Share Premium Account can be statutorily utilised without any approval of a
court,

b. For other purposes the provisions of Sections 66 of the Act have to be adopted, and
approval of the MNational Company Law Tribunal (“NCLT") to be sought for the
reduction of paid up share capital of the company.

Section 52 of the Act of 2013 therefore actively permits as evident from its plain language.
And when so done the reduction of the share premium account has to be compliant with
Section 66 of the Act.

+91260 2221845 f 0445 m cs@primaplastics.com PRIMA INNOVATION LIMITED

+91 B169396215

www. primaplastics. cam 9_/1

CIN U22207DD2024PLC010039

REGD. OFFICE & WORKS - Survey No.B5/1-1, B8/, Daman ndustrial Estate, Kacaya, Daman 396210
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Section 66 of the Act deals with Reduction of Share capital.

a. The provisions for reduction of share capital are laid down in Section 66 of the Act. It
states that, subject to confirmation by the NCLT on an application by the company, a
company limited by shares or limited by guarantee and having a share capital may,
by a special resolution, reduce the share capital in any manner ......

b. This general power is followed by illustrative cases where the share capital can be
reduced.

c. The illustrations however do not negate reduction of share capital for other
pUrposes.

fii. Section 230 deals with Scheme of Arrangement and Amalgaration

a. The explanation to the Section 230 expressly clarifies that the provisions of section
66 shall not apply to the reduction of share capital effected in pursuance of the order of
the Tribunal under this section.

iv, Hence, this Composite Scheme is in compliance with provisions of Section 52, Section 66
and Section 230-232 and other application provisions and rules thereof, subject to
approval of Hon’ble NCLT Ahmedabad bench and other regulators as applicable

2. In our opinion following relevant Indian accounting Standards | IND-AS) ought to apply to give
effect to the Scheme:

IND-AS - 103 - Business Combination

IND-AS -10- EVENTS AFTER THE REPORTING PERIOD
IND-AS = 19 - Employee benefit

IND-AS- 12 Incame tax-—

IND AS = 107 - Financials Instrument

IND AS = 115- Revenue -

B B - -

For Prima Innovation Limited

[T Tt

y ™
_.r..f\ = ; \I
[ !
Pratik Bhaskar Parekh of Ay AE el
Director \ j’ it )
LY — ; (i
DIN:07323730 h

Date: November 18, 2024
Place: Mumbai

A 91260 2221845 / 0445 m cs@primaplastics.com PRIMA INNOVATION LIMITED
«018168 : &
w 396215 wwwprimaplasticscom REGD. OFFICE & WORKS - Survey No.B5/1-2, Ba(1, Daman Industrial Estate Kadaiya, Daman 136210
CIN U22207DD2024PLCD10039
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

hMumbai — 400 001.

Scrip code: 530589

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of  Arrangement between Prima  Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors (“Scheme")

Dear Sir/ Madam,

The Proposed Scheme is simple plain vanilla Scheme of Arrangement for demerger of the Demerged
Undertaking (as defined in the Scheme) and involves only the Demerged Company and the Resulting
Company.

We hereby state that is not a Composite Scheme and hence details of shareholding of companies
involved in the scheme at each stage is Not Applicable.

For Prima Plastics Limited

PRACH L

MAHENDRA ===

MEHEAME =™

Prachi M Mankame

Company Secretary and Compliance Officer
M.No. A67042

Date: November 18, 2024
Place: Mumbai

12 JRETATRE J &8 Sl A LR PO
el 1 & ¥ ¥
) ¥ . __J"JI|H'““I.+I Aaeaal wi i U8 Src & BEg Gl 8w Bl Poas B ew - 2000 1 e

l #5] 260 IZTL843 [ (s e [k ("\ PRIMA PLASTICS LTD.
o I NBGD CRNE E WS AL e e Do i vl STale Lad epe D s 0000

MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CiN L25206D0D1903IPLCO014T0 « GOVT, RECOG.ONE STAR EXPORT HOUSE



B PrRIMA INNOVATION LIMITED IR

Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai = 400 001.

Scrip code: 530589

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of Arrangement between Prima Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited [“Resulting Company”) and their
respective shareholders and creditors (“Scheme”)

Dear Sir/ Madam,

The Proposed Scheme is simple plain vanilla Scheme of Arrangement for demerger of the Demerged
Undertaking (as defined in the Scheme) and involves only the Demerged Company and the Resulting
Company.

We hereby state that is not a Composite Scheme and hence details of shareholding of companies
involved in the scheme at each stage is Not Applicable.

For Prima Innovation Limited

PRATIE
BHASKAR
PAREKH -

Pratik Bhaskar Parekh
Director
DIN: 07323730

Date: November 18, 2024
Place: Mumbai

31 260 1121RA4S f DA45 cs@primaplastics com et FRIMA INNOVATION LIMITED
+31 B1GIXNG215 W prirmaglastics com "-3,." bty OFPICE & WORES  Gorery fea B5UT 0. BEAL Dlameas Demuninial EVLne. Wadans, Duman 398110

CIN U22207TDD2024PLCO100389
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

hMumbai — 400 001.

Scrip code: 530589

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of  Arrangement between  Prima  Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors (“Scheme")

Dear Sir/ Madam,

We hereby confirm that the Board of unlisted Company i.e. the Resulting Company has NOT taken
any decision regarding issuance of Bonus shares.

For Prima Plastics Limited
FRACH o
MAHEWDRA, == -
MANKAME ===

Prachi M Mankame

Company Secretary and Compliance Officer
M.No. A6T042

Date: Movember 18, 2024
Place: Mumbai

1 12 JRSMATEE J 6B [t Tl T T Rl
! ¥ . S DOMBOMRCH 1 Rawl miuie (199 dwa N By Sl Ve Aol Pows Bov s S000 1) vk

¥B1 260 TZ1LOLT [ OaS R R—— —, PRIMA PLASTICS LTD.
- o | BEED OFOHE B WIS L o s Dorsee bl 0l S0uis Vel sy (e sy 00 0
:

MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CiN L25206D0D1903IPLCO014T0 « GOVT, RECOG.ONE STAR EXPORT HOUSE



B PrRIMA INNOVATION LIMITED IR

Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai = 400 001.

Scrip code: NA/ Equity Shares Unlisted

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of Arrangement between Prima Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited [“Resulting Company”) and their
respective shareholders and creditors (“Scheme”)

Dear Sir/ Madam,

We hereby confirm that the Board have NOT taken any decision regarding issuance of Bonus shares.

For Prima Innovation Limited

PRATIE SE——_
BHASKARE "~
PAREKH o=

Pratik Bhaskar Parekh
Director
DIM: 07323730

Date: November 18, 2024
Place: Mumbai

31 260 1121RA4S f DA45 cs@primaplastics com et FRIMA INNOVATION LIMITED
+31 B1GIXNG215 W prirmaglastics com "-3,." bty OFPICE & WORES  Gorery fea B5UT 0. BEAL Dlameas Demuninial EVLne. Wadans, Duman 398110

CIN U22207TDD2024PLCO100389
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P, Towers, Dalal Street,

Mumbai — 400 001.

Scrip code: 530589

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of Arrangement between Prima  Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors (“Scheme")

Dear Sir/ Madam,

1. We hereby confirm that the Comparable companies multiple method is not used for arriving at fair
share entitlement ratio report for the following reasons:

a. This Scheme is a Scheme of Arrangement between the Demerged Company and its 100%
Subsidiary the Resulting Company for transfer of Demerged Undertaking.

b. Once the Scheme is implemented, all the shareholders of the Demerged Company would also
becorme the shareholders of the Resulting Company, and their shareholding in the Resulting
Company would mirror their shareholding in the Demerged Company.

€. Hence, there is an issuance of the fair share entitlement ratio report and not any valuation report,
as the ultimate value to the shareholders of the Demerged Company pursuant to the proposed
demerger will be value-neutral.

d. The effect of the demerger is that each shareholder of the Demerged Company becomes the
owner of shares in two listed companies instead of one listed company and its relative proportion
shareholding would be identical and remain same; i.e, the percentage holding of a shareholder in
the Demerged Company (post the demerger) and the Resulting Company would remain
unchanged from the proportion of capital held by such shareholder in the Demerged Company.

e. Further, as stated in SEBI Master Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20 June
2023, valuation is not required in cases where there is no change in the shareholding pattern of
the resultant company.

3 3 ——— . o P
sl 12 JASTATRE J &R LA LA PO
) ¥ . __.f"‘llﬂ'l.ﬂ“ll.fl Aaeaal wi i U8 Src & BEg Gl 8w Bl Poas B ew - 2000 1 e

l +B1 DE0 JZRLBLS [0S A PR Ak (1 ('\'- PRIMA PLASTICS LTD.
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MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CiN L25206D0D1903IPLCO014T0 « GOVT, RECOG.ONE STAR EXPORT HOUSE
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In view of the aforesaid, the valuation under the valuation approaches mentioned in the format
prescribed under BSE Circular No. LIST/COMP/02/2017-18 dated 29 May 2017 and checklist is not
applicable in the given case.

2. The fair Share Entitlement Ratio report issued by the Registered Valuer also confirms the same.

For Prima Plastics Limited
PRACHI

Prachi M Mankame
Company Secretary and Compliance Officer
M.No. A67042

Date: November 18, 2024
Place: Mumbai

8l 1 ] = FO R AL
il 13 JNSMMTEL £ &8 RSP RrMIIN Lo T T ] Al e U8 S & Ry Sl e e Bael Peas Bev -0 ") ek
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S B PANCHAL & CO B/503, Om Sai Ganga CHS. Ltd.

Chartered Accountants Shahaji Raje Marg,
Vile Parle |{East),
Mumbai — 400 057,
Mob: +91 88203 16588

To,

The Board of Directors
Prima Plastics Limited,
41, National House,
Opp. Ansa 'A’ Building,
Saki Vihar Road, Powai
Mumbai-400072.

Certificate on Share Capital built-up in case of scheme of arrangement - Prima Plastics Limited

1. At the request of Prima Plastics limited ("the Company”), We have verified the attached

statement of details of the company. (“the Statement’), prepared and certified by the
company and signed by us for identification purpose.

The accompanying statement is the responsibility of the Company's management. Qur
responsibilities is to verify the factual accuracy of the facts stated in the certificate. We
conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (the "Guidance Note") issued by the Institute of
Chartered Accountants of India (ICAl). The Guidance Mote requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAL

We have not performed an audit, the objective of which would be to express an opinion
in the specified elements, accounts or items thereof, for the purpose of this certificate.
Accordingly, we do not express such opinion.

Based on our examination and according to the information, explanations and
representation provided to us by the Management of the Company, we certify the
attached Statement certified by the Company and find the same to be in order.

This certificate is issued at the request of the Company and intended solely for the use
of management of the Company for the purpose of submission to the Stock Exchange
and NCLT towards obtaining approval of the Scheme of Arrangement, and is not to be
used, referred to or distributed for any other purpose without our prior written consent.

For S B Panchal & Co.
Chartered Accountants

Fir Hegil@tlra jon Number: 139574W
4 J"‘:_;:*r'_'..h"

I

Sweta Panchal {f
Proprietor "1x'-'.f _ v )
Membership No.: 147386 \*.__.,I,_J: " _,»

UDIN: 241473868 KMDIW-‘MEI\'—'-C.—_._-L'

Place: Mumbai
Date: November 18, 2024
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Date: Novemnber 18, 2024

To,

The General Manager,

Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

Murrbai = 400 001,

Scrip code: 530589

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 [*Listing Regulations®™] for the proposed
Scheme of Arrangement between Prima Plastics Limited [*Company™ ar
"Demerged Company”) and Prima Innowvation Limited [“Resulting Company”™) and their respective
shareholders and creditars [“Scheme®)

Dear Sir/ Madam,

The Particulars of issued Shared Capital History of Demerged Company is provided hereunder:

Date of Issue MNo. of | |ssue Type of Issue | Cumulative :IEI_taI [No | Whether listed, if not
shares Price (Rs.) | (IPO/FPO/ of shares) | listed, give reasons
issued Preferential |ssue/ thereof

Scheme/ Bonus/
Rights, etc.) |

November 17, :

1553 70 10 Initial Subscription | 70 Yes
January 10, 1995 28,00,000 10 Allotment 28,00,070 “Yes
aaril 04, 1995 27 50,000 10 Allotment 55,50,070 Yes
Jung 13, 1995 33,42,400 10 nitial Public Offer | 8E,92,470 T Vs
June 13, 1995 | 13,08,000 20 nitial Public OFfer 1,02,00,470 Yes
June 13, 19495 £,00,000 10 Initial Public Offer | 1,08.00.470 Yes
June 13, 1595 2,000,000 10 Imitial Pullic Offer 1,10.,00.470 Yes

For Prima Plastics Limited

‘,J

Prachi M Mankame
Company Secretary and Compliance Officer
M.No, ABTO042

Date: November 18, 2024
Place: Mumbai

s - PRIMA PLASTICS LTD.
+':':- 260 2221845 / D“-ﬂf cs@Epr -T'aplash“'s_cam ® REGD, OFFICE & WORKS: 3E/4, Prima House, Daman Industrial Fstate, Kadaiya, Daman. 396210 (UT]
+312228574768 'Ir B '|l 1731 SAPSATA. e EH R L s, e CORP.OFFICE: 41, Mational Hpuse, OPF Amia & Bidg, Sak Vilhar Rosd Powal, Mumoz-400072 [Ind al
MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CIN L25206DD1993PLCD01470 « GOVT. RECOG.ONE STAR EXPORT HOUSE



S B PANCHAL & CO

Chartered Accountants

To,

The Board of Directors

Prima Innovation Limited,
85/1-2, 86/1, Daman Ind Estate
Kadaiya, Daman

Daman and Diu-396210.

B/503, Om Sai Ganga CHS. Ltd.
Shahaji Raje Marg,

Vile Parle [East),

Mumbai- 400 057.

Mob: +91 88203 16588

Certificate on Share Capital built-up in case of scheme of arrangement - Prima Innovation Limited

At the request of Prima Innovation limited (“the Company”), We have verified the
attached statement of details of the company. (“the Statement’), prepared and certified
by the company and signed by us for identification purpose.

The accompanying statement is the responsibility of the Company’s management. Our
responsibilities is to verify the factual accuracy of the facts stated in the certificate. We
conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (the "Guidance Note”) issued by the Institute of
Chartered Accountants of India {ICAI). The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAI

We have not performed an audit, the objective of which would be to express an opinion
in the specified elements, accounts or items thereof, for the purpose of this certificate.
Accordingly, we do not express such opinion,

Based on our examination and according to the information, explanations and
representation provided to us by the Management of the Company, we certify the
attached Statement certified by the Company and find the same to be in order.

This certificate is issued at the request of the Company and intended solely for the use
of management of the Company for the purpose of submission to the Stock Exchange
and MNCLT towards obtaining approval of the Scheme of Arrangement, and is not to be
used, referred to or distributed for any other purpose without our prior written consent.

For S B Panchal & Co.
Chartered Accountants

Sweta Panchal

Proprietor %\ /.
Membership No.: 147386 \';;ﬁ Ly
UDIN: 24147386BKMDIX4814 o =

Place: Mumbai
Date: November 18, 2024
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B PRIMA INNOV.ATION LiMITED

Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.). Towers, Dalal Street,

Mumbai — 400 001.

Scrip code: NAJ Equity Shares Unlisted

Sub: Application under Regulation 37 of the SEBI [Listing Obligations and Disclosure Requirements)
Regulations, 2015 ["Listing Regulations") for the proposed
Scheme of Arrangement between Prima Plastics Limited [*Company” ar
"Demerged Company”) and Prima Innovation Limited ("Resulting Company”) and their respective
shareholders and creditors [*Scheme”)

Dear Sirf Madam,

The Particulars of issued Shared Capital History of Resulting Company & provided hereunder:

*Date of Sub- | No. of | Issue | Type of Issue Cumulative capital | Whether listed, If not
Division vide | shares Price {IPO/FPO/ {No of shares) listed, give reasons
EOGM dated | issued (Rs.) Preferential Issue/ thereof

October 15, 2024 | Scheme/ Bonus/

| Rights, etc.)

" October 15, 2024 | 20,000 5 | Initial Subscription 20,000 | No. The Resulting
| Company shall apply far
listing of its equity
shares on the Stock
Exchange {os defined in
the Scheme) |

Date of Issue No. of | Issue | Type of Issue Cumulative capital Whether listed, if not
shares Price [IPO/FPO/S (No of shares) listed, pgive reasons
issued [Rs.) Preferential lssue/ thereof

’ Scheme/ Bonus/
. Rights, etc.}
Aupust 14, 2024 10,000 10 | Initial Subscription 10,000 | Ma. The  Resulting

| Company shall apply for |
| l listing of its equity
| shares on the Stock
| Exchange (as defined in
| | | the Scheme)

2221B45/0445 cs@primaplastics, com P
<81 2169396215 m RIMA INNOVATION LIMITED

whaiw primaplastic
P P s.com REGD. DFFICE B WORKS - Survey No25f1-2, 85/1, Daman industrial Estate, Kadaiya, Daman 396310

CIN U22207DD2024PLC010039
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B PRIMA INNOV.ATION LIMITED < o

*Mote: The members of Resulting Company vide its resolution dated October 15, 2024 have approved
the sub-division of face value of equity shares from INR 10 to INR 5 and the Resulting Company is in
the process of filing necessary forms for approvals. The entire share capital of the Resulting Company
is held by the Demerged Company and its nominees.

For Prima Innovation Limited

FITavelcl.

Pratik Bhaskar Parekh

Director
DIN: 07323730

Date: November 18, 20243

Place: Mumbai

+81 260 2221845 f Da4ds
+918169336215

csEprimaglastics.com
www . primaplastics.cam

CIN U22207TDD2024PLCO10039

PRIMA INNOVATION LIMITED
REGD, OFFICE & WORKS - Surwey Na B5/1-2, 861, Damaen Industrial Estate, Kadawa, Daman 36210
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

hMumbai — 400 001.

Scrip code: 530589

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of  Arrangement between  Prima  Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors (“Scheme")

Dear Sir/ Madam,

The Demerged Company states that, there are no material actions taken by the Government/ Regulatory
body/ agency against the Demerged Company in the past 8 years, which adversely impacts the Scheme.

For Prima Plastics Limited
PRACHI ==~ —

MAHEMDR
L]
BAARKAME ==
Prachi M Mankame

Company Secretary and Compliance Officer
M.No. A67042

Date: November 18, 2024

Place: Mumbai
¥B1 260 TZ1LOLT [ OaS R R—— «, PRIMA PLASTICS LTD.
12 JREPATRE J AB A [T ] F ) NBGE CFIME & WOPRE 5L e ume Dm0yl 70 Lad epe D hay. %000 0
L ! ; ) ey ; S DOMBOMRCH 1 Rawl miuie (199 dwa N By Sl Ve Aol Pows Bov s S000 1) vk
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B PrRIMA INNOVATION LIMITED IR

Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai = 400 001.

Scrip code: NA/ Equity Shares Unlisted

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of Arrangement between Prima Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited [“Resulting Company”) and their
respective shareholders and creditors (“Scheme”)

Dear Sir/ Madam,

The Resulting Company states that, there are no material actions taken by the Government/
Regulatory body/ agency against the Resulting Company since incorporation, which adversely impacts
the scheme.

For Prima Innovation Limited

PRATIK =
BHASKAR =
FAREKH 2

Pratik Bhaskar Parekh

Director
DIN: 07323730

Date: November 18, 2024
Place: Mumbai

31 260 1121RA4S f DA45 cs@primaplastics com et FRIMA INNOVATION LIMITED
+31 B169SE15 wowa prrmagHastics com '\‘?__,." R0, OFHICE I WOMS - Sorvy %o 55011 BE/L Daman 1sSmiiiel EVLne. Lasans, Duman 35210

CIN U22207TDD2024PLCO100389
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

hMumbai — 400 001.

Scrip code: 530589

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of  Arrangement between  Prima  Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors (“Scheme")

Dear Sir/ Madam,

Below is the comparison of revenue and net worth of the Demerged Undertaking with the total
revenue and net warth of the Listed Company i.e PPL, in the last 3 Financial Years:

Financial Year Met Worth | % to total | Turnover % to total
Q1- June 30, 2024 2894 41.00% 8.57 35.20%
2023-24 26.84 37.62% 33.78 28.32%
Demerged Undertaki
" "€ 202223 27.66 38.69% | 43.33 31.22%
2021-22 17.02 25.39% 34.18 0BT
Ql- June 30, 2024 70.58 100% 27.19 100%
Total 2023-24 71.35 100% 119.26 100%
2022-23 71.49 100% 138.81 100%
2021-22 67.04 100% 110.71 100%
For Prima Plastics Limited
PRACHI SR
MAHERDRA =
MANKAME i
Prachi M Mankame
Company Secretary and Compliance Officer
M.MNo. AG7042

Date: Movember 18, 2024
Place: Mumbai

l #5] 260 IZTL843 [ (s e [k ("\ PRIMA PLASTICS LTD.
o I NBGD CRNE E WS AL e e Do i vl STale Lad epe D s 0000
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P, Towers, Dalal Street,

Mumbai — 400 001.

Scrip code: 530589

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of Arrangement between Prima  Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors (“Scheme")

Dear Sir/ Madam,

In connection with the draft Scheme approved by the Board of Directors of the Demerged Company and the
Resulting Company, the rationale for arriving at the share entitlement ratio for issuance of shares as provided
in the fair equity share entitlement ratio is as under:

Detailed rationale for arriving at the swap ratio for issuance of shares as proposed in the draft
scheme of arrangement:

1. The Demerged Company is 100% holding company of the Resulting Company.

2. The Demerged Company proposes to demerge and transfer the Demerged Undertaking (as defined in the
Scheme) from the Demerged Company to the Resulting Company and in consideration thereof, the
Resulting Company will issue their equity shares to the shareholders of the Demerged Company.

3. As part of an overall strategy for the optimum running, growth and development of the businesses of the
Demerged Company, it is considered desirable and expedient to reorganise and reconstruct the
Demerged Company by segregating its Roto Business (as defined in the Scheme) from its Remaining
Business (i.e furniture and other allied businesses). This will result in the creation of two separate listed
entities viz., the Resulting Company focusing exclusively on Roto Business and the Demerged Company
shall continue to be in the Remaining Business (i.e furniture and other allied businesses).

4, These listed entities will be subject to public, media, analysts and regulatory review. A clean corporate
structure with no cross holdings will ensure transparency, accountability, highest standards of corporate
governance and compliance. It also enhances operational flexibility and helps quick response to
competitive or environmental challenges.

.f"'l DR OO d0 Adeead stwie U G & BEg Wl 8 e Bl Pras v a-2000 ") ek

+B1 DE0 JZRLBLS [0S A PR Ak (1 o, PRIMA PLASTICS LTD.
17 JRSP4TRS 1 e A AT - olllﬂﬂﬂlll!lmb.lf!-rw--.- [harne o il ST00e Y wps b . S50 0
sl 12 JNEMATEE J &I - Y [T LR P

MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CiN L25206D0D1903IPLCO014T0 « GOVT, RECOG.ONE STAR EXPORT HOUSE



W= PRIMA ¢/

5. The said demerger will enable the Parties (as defined in the Scheme) to concentrate its resources and
managerial bandwidth entirely to such businesses which would enable focused strategy, better
coordination and cohesiveness in their working and assist in standardization of its business processes as
may he prevalent to the specific businesses. The proposed restructuring pursuant to the said Scheme is
expected, inter alia, to result in following benefits for the Parties.

i the distinctive profile and established business model of Roto Business fas defined in the
Scheme) makes it suitable to be housed in a separate listed entity, allowing sharper strategic
focus in pursuit of its independent value creation trajectory;

il segregating different businesses would result in better and efficient control and management
for the segregated Roto husiness having different risk and return profiles, and also providing
investors with better flexibility to select investments which best suit their investment strategies
and risk profile;

fii. unlocking the wvalue of the Demerged Undertaking for the shareholders of the Demerged

Company;
iv. attracting investors and providing better flexibility in accessing capital;
W, effective utilisation of cash flows of different businesses;
vi, enabling focused growth strategy for each of the businesses for exploiting opportunities specific

to each business;

wil, greater visibility on performance of each of the businesses;
wiii. operational efficiency; and
ix. focused management approach for pursuing the growth in the respective business verticals and

de-risk the businesses from each other,

6. The Scheme is in the interests of all stakeholders (shareholders, creditors, employees, and all ather
stakeholders) of the Demerged Company and the Resulting Company.

7. Once the Scheme is implemented, all the shareholders of the Demerged Company would also become
the shareholders of the Resulting Company, and their shareholding in the Resulting Company would
mirror their shareholding in the Demerged Company.

8. The effect of the demerger is that each shareholder of the Demerged Company becomes the owner of
shares in two listed companies instead of one listed company.

9, The percentage holding of a shareholder in the Demerged Company (post the demerger) and the
Resulting Company would remain unchanged from the proportion of capital held by such shareholder in
the Demerged Company,

10.Hence, the share entitlement ratio would not have any impact on the ultimate value of the shareholders
of the Demerged Company and the proposed demerger will be value-neutral to the shareholders of the
Dermerged Company.

12 JRETATRE J &8 Sl A LR PO
el 1 & ¥ ¥
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11.Further, as stated in SEBI Master Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20 June 2023,
valuation is not required in cases where there is no change in the shareholding pattern of the resultant
company. In view of the aforesaid, the valuation under the valuation approaches mentioned in the format
prescribed under BSE Circular No. LIST/COMP/02/2017-18 dated 29 May 2017 and checklist is not
applicable in the given case.

12.The Share Entitlerment Ratio report issued by the Registered Valuer also confirms the same.

13.4ll shareholders of PPL will get equity shares of PIL and become shareholders in PIL and participate in the
Roto business. Shareholders holding upto 15 Equity shares comprises of 22.59% of total number of
Shareholders of PPL. Shareholders holding upto 100 equity shares comprises of 66.47% of total number
of Shareholders of PPL. Thus, 66.47% of total shareholders of PPL are small shareholders. The ratio is in
interest of small shareholders as given in the table below:

Category Holders in the Cllgne e
Holders upto the
(Shares Held) Category Ry
1 616 616
2 210 826
3 101 927
4 77 1004
5 233 1237
6 61 1298
7 39 1337
8 37 1374
9 30 1404
10 372 1776
11 46 1822
12 34 1856
13 26 1882
14 26 1908
15 113 2021

a. This will avoid complaints from shareholders who would not be allotted any shares, if there was any

sl 17 MMSITEE J &8 ik o | BBGD CRNNE S WIS AL P e Do bk il STt Lt wve Db 90000
R 3 : ' ' 3 __/ DO OR0H 81 Aaewsl e (18 s & B Gl e Bl Peae v e 2000 ) Pk
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ratio other than 1:1. Further, any other share entitlement ratio would result in fractional shares and
may deprive certain small shareholders from receiving shares in the new listed company i.e the
Resulting Company. Thus any other share entitlement ratio would be Sub-Optimal.

b. The small shareholders of PPL have been with the Company for many years and PPL as well as these
shareholders may want to continue the relationship in every business of PPL.

c. Easily comprehensible to small shareholders.

For Prima Plastics Limited
FR&ACH

MAHENDER e
rANKAME ©

Prachi M Mankame
Company Secretary and Compliance Officer

M.No. A67042

Date: November 18, 2024
Place: Mumbai

oy o e e PRIMA PLASTICS LTD.
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P, Towers, Dalal Street,

Mumbai — 400 001.

Scrip code: 530589

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of Arrangement between Prima  Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors (“Scheme")

Dear Sir/ Madam,

Following is the basis for division of assets and liabilities between divisions of Demerged Company:
(Rs. In Crores)

. i Demerged
Prima Plastics Ltd Undertaking
Total Furniture | Roto
30 June, and Allied | 30 June, 2024
Particulars 2024 business
30 June,
2024
ASSETS
I Mon Current Assets
Property, Plant and Equipment 43.42 17.02 26.39
Capital Work in Progress 1.01 0.07 0.95
Intangible Assets 0.05 0.05 0.00
Right of Use Assets 3.08 0.14 2.94
Financial Assets
(i) Investments 4,22 4.22 -
(i} Loans 0.18 0.18 -
DTy R, e oriabrt oo e PRIMA PLASTICS LTD.
l 'I..1I.: :;.::hl poe - FI-. 3 Ll ‘\'J BEGD OFoEE B OIS S Poe Wi Dre el bl S0le 1a) eye (e sy w000
.- % ST J &8 1S PRI A, Com __/ DO OR0H 81 Aaewsl e (18 s & B Gl e Bl Peae v e 2000 ) Pk

MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CiN L25206D0D1903IPLCO014T0 « GOVT, RECOG.ONE STAR EXPORT HOUSE



W= PRIMA ¢/

(iii} Other Non Current Financial Assets 2.00 0.42 1.58
Income Tax Assets (Net) 1.48 1.40 0.09
Other Non-Current Assets 0.47 0.45 0.03
Total Non - Current Assets 55.91 23.93 31.98
. Current Assets
Inventories 31.33 22.40 8.93
Financial Assets
(i) Trade Receivables 24,16 13.75 10.41
(i1} Cash and Cash Equivalents 0.21 0.19 0.02
(i) Bank Balances other than Cash and Cash
Equivalents 1.43 1.20 0.23
(iv) Loans 0.23 0.17 0.06
(v) Other Current Financial Assets 8.89 7.53 1.36
Other Current Assets 6.09 3.87 2.23
Total Current Assets 72.36 49.10 23.25
TOTAL ASSETS 128.27 73.04 55,23
EQUITY
AND
LIABILITIE
5
1. EQUITY
Equity Share Capital 11.00 11.00 -
Other Equity 50.58 30.64 28.94
Total Equity 70.58 41.64 28.94
Il MNon-Current Liabilities
Financial Liabilities
(i) Borrowings 1.29 3.86 3.44
(i) Lease Liabilities - - -
P AT b PRIMA PLASTICS LTD.
51 BE0 JEDLAAS [ CaaE e PGt n (P "
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Deferred Tax Liahilities (Net) 2.16 1.07 1.09

Other Mon current Liabilities 3.80 - 3.80

Total Non-Current Liabilities 13.25 4.93 8.33
. Current Liabilities

Financial Liabilities

(i) Borrowings 31.21 20.20 11.01
(i) Lease Liabilities 0.08 0.08 -
(iii} Trade Payables 6.40 2.75 3.65
(iv)Other Current Financial Liabilities 2.86 1.71 1.15
Other Current Liabilities 3.19 1.24 1.95
Provisions 0.70 0.50 0.20
Total Current Liabilities 44.44 26.47 17.97
TOTAL EQUITY AND LIABILITIES 128.27 73.04 55.23

Basis for division of assets and liahilities between Demerged Undertaking and Remaining Business:

Upon coming into effect of the Scheme, with effect from the Appointed Date and in accordance with
the provisions of this Scheme and pursuant to Sections 230 to 232 read with Section 52, Section 66
and other applicable provisions of the Act and Section 2(19AA) of the Income Tax Act, all assets,
permits, contracts, liabilities, loan, duties and obligations of the Demerged Undertaking shall,
without any further act, instrument or deed, stand transferred to and vested in or be deemed to
have been transferred to and vested in the Resulting Company on a going concern basis, so as to
become as and from the Appointed Date, the assets, permits, contracts, liabilities, loan, duties and
obligations of the Resulting Company by virtue of operation of law, and in the manner provided in
this Scheme.

For Prima Plastics Limited

PRACHI IE

RAGHEMIIRE [

MARKAME S

Prachi M Mankame

Company Secretary and Compliance Officer

M.No. AG7042

Date: Movember 18, 2024

Place: Mumbai
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.l. Towers, Dalal Street,

Mumbai - 400 001.

Scrip code: 530589

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of Arrangement between Prima Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their
respective shareholders and creditors (“Scheme”)

Dear Sir/ Madam,
1. Background

In relation to the proposed Scheme of Arrangement amongst Prima Plastics Limited (“Demerged
Company” or “ the Company” or “PPL") and Prima Innovation Limited (“"Resulting Company” or
“PIL") and their respective Shareholders and creditors under sections 230 to 232 and other
applicable provisions of the Companies Act, 2013 (“Act”) and the rules made thereunder ["Scheme)
following is a brief background .

1.1. The Demerged Company was incorporated under the provisions of the Companies Act, 1956.
The Demerged company is one of the leading plastic furniture and moulding articles
manufacturing company in India. The equity shares of the Demerged Company are listed on
BSE Limited.

1.2.  The Resulting Company was incorporated under the provisions of the Companies Act, 2013,
The Resulting Company is a wholly owned subsidiary of the Demerged Company.

2. Salient Features of the Scheme

Following are the brief particulars of the Scheme as under:

a) This Scheme is presented inter alic under Sections 230 to 232 and other applicable
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provisions of the Act, SEBI Master Circular read with Section 2(1944) and other applicable
provisions of the Income Tax Act (as defined in the Scheme) and other applicable law, if
any.

b) The Scheme provides demerger, transfer and vesting of the Demerged Undertaking (os
defined in the Scheme) from the Demerged Company into the Resulting Company on a
going concern basis, and issue of equity shares by the Resulting Company to all the equity
shareholders of the Demerged Company, in consideration thereof on a proportionate
basis, in accordance with the provisions of Section 2{19A4)of the Income Tax Act (as
defined in the Scheme) and various other matters consequential or otherwise integrally
connected therewith including changes in share capital and reduction and cancellation of
the entire pre-scheme share capital of the Resulting Company.

c) The Appointed Date for the Scheme is July 1, 2024,

d) Demerger of the Rotational Moulding Business (“"Roto Business” or “Demerged
Undertaking”) from Prima Plastics Limited [“Demerged Company” or “the Company” or
“PPL”) into Prima Innovation Limited ("Resulting Company” or “PIL"), shall be in
accordance with section 2(19AA) of the Income Tax Act, 1961.

e] Upon effectiveness of this Scheme and in consideration of and subject to the provisions
of this Scheme, and in consideration for the demerger of the Demerged Undertaking from
the Demerged Company, the Resulting Company shall, without any further application,
act, deed, consent, acts, instrument or deed, issue and allot, on a proportionate basis to
the shareholders of the Demerged Company whose name is recorded in the register of
members and records of the depository as shareholders of the Demerged Company as on
the Record Date, as under:

1 {One) fully paid-up equity share of the Resulting Company having face value of INR 5/~
(Rupees Five) each for every 1 (One) fully paid-up equity share of INR 10/~ (Rupees Ten)
each of the Demerged Company.

f)  With effect from Appointed Date all the assets, liabilities, contracts, employees, licenses,
records, approvals etc,, of the Demerged Undertaking shall get transferred to and vest in
or shall be deemed to have been transferred to and vested in the Resulting Company, as
a going concern, without any further act, instrument or deed, together with all its
properties, assets, liabilities, rights, benefits and interest therein, subject to the
provisions of the Scheme, in accordance with Sections 230 — 232 of the Act, Section
2(19AA) of the Income Tax Act, 1961 and applicable provisions if any.

g) The Networth of the Demerged Undertaking will be debited to the respective reserves of
the Demerged Undertaking on a proportionate basis. Accordingly, the net-worth of the
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Demerged Company will be reduced to that extent. There will be no change in the equity
capital structure of the Demerged Company and shareholding pattern of the Demerged
Company will all remain unchanged.

h) During the period between the approval of the Scheme by the respective Boards of
Demerged Company and Resulting Company and up-to the Effective Date (as defined in
the Scheme), the Demerged Company shall carry on its business and activities of the
Demerged Undertaking with reasonable diligence and business prudence.

i) The effectiveness of the Scheme is contingent upon certain conditions as mentioned in
the Scheme including receipt of regulatory and other applicable approvals.

3. Benefits and Rationale

3.1.  Need for the demerger and rationale of the Scheme

a. The Demerged Company is 100% holding company of the Resulting Company.

b. The Demerged Company proposes to demerge and transfer the Demerged Undertaking (as
defined in the Scheme) from the Demerged Company to the Resulting Company and in
consideration thereof, the Resulting Company will issue their equity shares to the
shareholders of the Demerged Company.

c. As part of an overall strategy for the optimum running, growth and development of the
businesses of the Demerged Company, it is considered desirable and expedient to
reorganise and reconstruct the Demerged Company by segregating its Roto Business (as
defined in the 5cheme) from its Remaining Business (i.e furniture and other allied
businesses). This will result in the creation of two separate listed entities viz., the Resulting
Company focusing exclusively on Roto Business and the Demerged Company shall continue
to be in the Remaining Business (i.e furniture and other allied businesses),

d. These listed entities will be subject to public, media, analysts and regulatory review. A clean
corporate structure with no cross holdings will ensure transparency, accountability, highest
standards of corporate governance and compliance. It also enhances operational flexibility
and helps quick response to competitive or environmental challenges.

e. The said demerger will enable the Parties (as defined in the Scheme) to concentrate its
resources and managerial bandwidth entirely to such businesses which would enable
focused strategy, better coordination and cohesiveness in their working and assist in
standardization of its business processes as may be prevalent to the specific businesses,
The proposed restructuring pursuant to the said Scheme is expected, inter alig, to result in
following benefits for the Parties.
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i. the distinctive profile and established business model of Roto Business (as defined in
the Scheme) makes it suitable to be housed in a separate listed entity, allowing sharper
strategic focus in pursuit of its independent value creation trajectory;

ii. segregating different businesses would result in better and efficient control and
management for the segregated Roto business having different risk and return
profiles, and also providing investors with better flexibility to select investments which
best suit their investment strategies and risk profile;

iii. uwnlocking the value of the Demerged Undertaking for the shareholders of the
Demerged Company;

iv. attracting investors and providing better flexibility in accessing capital;
v. effective utilisation of cash flows of different businesses:

vi. enabling focused growth strategy for each of the businesses for exploiting
opportunities specific to each business;

vii.  greater visibility on performance of each of the businesses;
viii. operational efficiency; and

ix. focused management approach for pursuing the growth in the respective business
verticals and de-risk the businesses from each other.

f. The Scheme is in the interests of all stakeholders (shareholders, creditors, employees, and
all other stakeholders) of the Demerged Company and the Resulting Company.

3.2.  Impact of the Scheme on the Company, its shareholders

The proposed Scheme would be in the best interest of the Demerged Company and their
respective shareholders, employees, creditors and other stakeholders as it will yield
advantages inter alia as set out below:

(i) Pursuant to the Scheme, it is proposed to demerge, transfer and vest the Demerged
Undertaking (as defined in the Scheme) from the Company into the Resulting Company,
on a going concern basis and the Scheme will result in benefits and/or synergies to the
Company as listed in Paragraph 3.1 above;

(ii} Further, in consideration for the transfer and vesting of the Demerged Undertaking of the
Company to the Resulting Company, all the equity shareholders (promoter and non-
promoters) of the Company, as on the Record Date (as defined in the Scheme) shall
receive equity shares of the Resulting Company in the same proportion as their holding
in the Company. There will be no change in the economic interest of the shareholders of
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the Company, before and after Scheme. Further, once the Scheme is effective, the
Resulting Company will have replica/ mirror shareholding of the Demerged Company; and

(iii) Upon the effectiveness of the Scheme and subject to receipt of regulatory approvals, the
equity shares of the Resulting Company issued as consideration to the shareholders of
the Company in terms of the Scheme, will be listed on BSE Limited.

The resulting pro rata shareholding of an equity shareholder of the Demerged Company in the
Resulting Company, pursuant to the proposed Scheme would be a mirror image of the existing
shareholding pattern of the Demerged Company (pre-demerger) as new shares in Resulting Company
would be issued to the existing shareholders of the Demerged Company as on the Record date, in
exact proportion to their shareholding in the Demerged Company. As such, upon the Scheme
becoming effective, the beneficial economic interest of the shareholders in the Demerged Company
and the Resulting Company taken together, would remain the same as in the Demerged Company
before the Scheme becoming effective.

For Prima Plastics Limited

FRALHI IR

A HENDHA -

MAHEAME = >

Prachi M Mankame

Company Secretary and Compliance Officer
M.No. A6T7042

Date: November 18, 2024
Place: Mumbai

l Bl 260 TZTLI4S [ (ets it co ("\. PRIMA PLASTICS LTD.
ollkﬂﬂ‘lil!lm!ﬁlf!w' ***** D ol il = 0le Bad oyl s ey R

1 CPATE i &l e T AL B
il 13 JNSMMTEL £ &8 RSP RrMIIN Lo __/ DO OR0H 81 Aaewsl e (18 s & B Gl e Bl Peae v e 2000 ) Pk

MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CiN L25206D0D1903IPLCO014T0 « GOVT, RECOG.ONE STAR EXPORT HOUSE



W= PRIMA ¢/

Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P, Towers, Dalal Street,

Mumbai — 400 001.

Scrip code: 530589

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of Arrangement between Prima  Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors (“Scheme")

Dear Sir/ Madam,
The Proposed Scheme is approved by the Board of Directors of both the cormpanies for the following reasons:

1 The Demerged Company is 100% holding company of the Resulting Company.

2. The Demerged Company proposes to demerge and transfer the Demerged Undertaking (as defined in
the Scheme) from the Demerged Company to the Resulting Company and in conslderation thereof, the
Resulting Company will issue their equity shares to the shareholders of the Demerged Company.

3. As part of an overall strategy for the optimum running, growth and development of the businesses of
the Demerged Company, it is considered desirable and expedient to reorganise and reconstruct the
Demerged Company by segregating its Roto Business (as defined in the Scheme) from its Remaining
Business (i.e furniture and other allied businesses). This will result in the creation of two separate listed
entities viz., the Resulting Company focusing exclusively on Roto Business and the Demerged Company
shall continue to be in the Remaining Business (i.e furniture and other allied businesses).

4. These listed entities will be subject to public, media, analysts and regulatory review. & clean corporate
structure with no cross holdings will ensure transparency, accountability, highest standards of
corporate governance and compliance. It also enhances operational flexibility and helps quick
response to competitive or environmental challenges.

5. The said demerger will enable the Parties (as defined in the S5cheme) to concentrate its resources and
managerial bandwidth entirely to such businesses which would enable focused strategy, better
coordination and cohesiveness in their working and assist In standardization of its business processes
as may be prevalent to the specific businesses. The proposed restructuring pursuant to the said
Scheme is expected, inter alio, to result in following benefits for the Parties.

i the distinctive profile and established business model of Roto Business (as defined in the
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Scheme) makes it suitable to be housed in a separate listed entity, allowing sharper strategic
focus in pursuit of its independent value creation trajectory;

i, segregating different businesses would result in better and efficient control and management
for the segregated Roto business having different risk and return profiles, and also providing
investars with better flexibility to select investments which best suit their investment strategies
and risk profile;

iii. unlocking the value of the Demerged Undertaking for the shareholders of the Demerged

Company;
iv. attracting investors and providing better flexibility in accessing capital;
W, effective utilisation of cash flows of different businesses;
vi. enabling focused growth strategy for each of the businesses for exploiting opportunities specific

to each business;

wi. greater visibility on performance of each of the businesses;
wiil. operational efficlency; and
ix. focused management approach for pursuing the growth in the respective business verticals and

de-risk the businesses from each other.

G. The Scheme is in the interests of all stakeholders (shareholders, creditors, employees, and all other
stakeholders) of the Demerged Company and the Resulting Company

The Propased Scheme will be in compliance of Section 2{19AA) of Income Tax Act and consequently the
Scheme ought to be Iincome tax neutral in the hands of Demerged Company, Resulting Company and Its
shareholders.

For Prima Plastics Limited
FRACHI ===

[EETTI i ET e
MANEKAME =r =

Prachi M Mankame

Company Secretary and Compliance Officer
M.No. AGT042

Date: November 18, 2024
Place: Mumbai
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

hMumbai — 400 001.

Scrip code: 530589

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of  Arrangement between  Prima  Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors (“Scheme")

Dear Sir/ Madam,

The Demerged Company confirms that, the accounting treatment as specified in Clause 9.1 of the Scheme is
in accordance with Section 133 of the Companies Act, 2013 and accounting standards framed thereunder.

Further certificate from the Statutory Auditor confirming the Accounting Treatment in compliance with
applicable accounting standards is part of the Stock Exchange Application.

For Prima Plastics Limited
FRACHI
AM.&MME ="

Prachi M Mankame
Company Secretary and Compliance Officer
M.No. AGT7042

Date: Movember 18, 2024
Place: Mumbai
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Date: November 21, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai — 400 001.

Scrip code: NAf Equity Shares Unlisted

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of Arrangement between Prima Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited [“Resulting Company”) and their
respective shareholders and creditors (“Scheme”)

Dear Sird Madam,

The Resulting Company confirms that, the accounting treatment as specified in Clause 9.2 of the
Scheme is in accordance with Section 133 of the Companies Act, 20123 and accounting standards
framed thereunder,

Further certificate from the Statutory Auditor confirming the Accounting Treatment in compliance
with applicable accounting standards is part of the Stock Exchange Application.

For Prima Innovation Limited
LT [ — &

BHASKAR —=
PAREKH =
Pratik Bhaskar Parekh

Director
DIN: 07323730

Date: November 21, 2024
Place: Mumbai
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P, Towers, Dalal Street,

Mumbai — 400 001.

Scrip code: 530589

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of Arrangement between Prima  Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors (“Scheme")

Dear Sir/ Madam,

1. We hereby confirm that the Income Approach method is not used for arriving at fair share
entitlement ratio report for the following reasons:

a. This Scheme is a Scheme of Arrangement between the Demerged Company and its 100%
Subsidiary the Resulting Company for transfer of Demerged Undertaking.

b. Once the Scheme is implemented, all the shareholders of the Demerged Company would also
become the shareholders of the Resulting Company, and their shareholding in the Resulting
Company would mirror their shareholding in the Demerged Company.

c. Hence, there is an issuance of the fair share entitlement ratio report and not any valuation report,
as the ultimate value to the shareholders of the Demerged Company pursuant to the proposed
demerger will be value-neutral.

d. The effect of the demerger is that each shareholder of the Demerged Company becomes the
owner of shares in two listed companies instead of one listed company and its relative proportion
shareholding would be identical and remain same; i.e. the percentage holding of a shareholder in
the Demerged Company (post the demerger] and the Resulting Company would remain
unchanged from the proportion of capital held by such shareholder in the Demerged Company.

e. Further, as stated in SEBI Master Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20 June

the resultant company.
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In view of the aforesaid, the valuation under the valuation approaches mentioned in the format
prescribed under BSE Circular No. LIST/COMP/02/2017-18 dated 29 May 2017 and checklist is not

applicable in the given case.
2. The fair Share Entitlement Ratio report issued by the Registered Valuer also confirms the same.

For Prima Plastics Limited

Prachi M Mankame
Company Secretary and Compliance Officer

M.No. A67042

Date: November 18, 2024
Place: Mumbai

PRINA PLASTICS LTD.
° BEED CRNHE & wOWES 354 P Weame Do ol ovid S0ute Fad epe (e s 000 0
T DOMBOMNH 81 Raal sivie (189 dwa N By Sl Ve Al Pows. BLov e300 1) el

B0 R0 1ZIL04S [Oaas WA ERETagkesti s CiarT
ol 10 JRETATRE J &8 i LA f
MFG. OF: MOULDED FURNITURE & ROTO MOULDED PRODUCTS
CiN L28206D0190IPLCO014T0 « GOVT, RECOG.ONE STAR EXPORT HOUSE



W= PRIMA ¢/

Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P, Towers, Dalal Street,

Mumbai — 400 001.

Scrip code: 530589

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of Arrangement between Prima  Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors (“Scheme")

Dear Sir/ Madam,

1. We hereby confirm the following:

a. This Scheme is a Scheme of Arrangement between the Demerged Company and its 100%
Subsidiary the Resulting Company for transfer of Demerged Undertaking.

b. Once the Scheme is implemented, all the shareholders of the Demerged Company would also
becorme the shareholders of the Resulting Company, and their shareholding in the Resulting
Company would mirror their shareholding in the Demerged Company.

€. Hence, there is an issuance of the fair share entitlement ratio report and not any valuation report,
as the ultimate value to the shareholders of the Demerged Company pursuant to the proposed
demerger will be value-neutral.

d. The effect of the demerger is that each shareholder of the Demerged Company becomes the
owner of shares in two listed companies instead of one listed company and its relative proportion
shareholding would be identical and remain same; i.e, the percentage holding of a shareholder in
the Demerged Company (post the demerger) and the Resulting Company would remain
unchanged from the proportion of capital held by such shareholder in the Demerged Company.

e. Further, as stated in SEBI Master Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20 June
2023, valuation is not required in cases where there is no change in the shareholding pattern of
the resultant company.
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f. Inview of the aforesaid, the valuation under the valuation approaches mentioned in the format
prescribed under BSE Circular No. LIST/COMP/02/2017-18 dated 29 May 2017 and checklist is not
applicable in the given case.

2. The fair Share Entitlement Ratio report issued by the Registered Valuer also confirms the same.

In view of above the question of compliance with valuation standards does not arise.

For Prima Plastics Limited

PRACH | s
MAHENDR =i
A =
MANEAME =

Prachi M Mankame
Company Secretary and Compliance Officer
M.No. AB7042

Date: November 18, 2024
Place: Mumbai
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

hMumbai — 400 001.

Scrip code: 530589

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of  Arrangement between  Prima  Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors (“Scheme")

Dear Sir/ Madam,

The Demerged Company hereby confirms that the Scheme is in compliance with all the applicable securities
lawws.

For Prima Plastics Limited
PRACH |

MAHINDR =
;AHMME '. 2

Prachi M Mankame

Company Secretary and Compliance Officer

M.No. AE7042

Date: November 18, 2024
Place: Mumbai
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Date: November 18, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

hMumbai — 400 001.

Scrip code: 530589

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (“Listing Regulations”) for the proposed
Scheme of  Arrangement between  Prima  Plastics Limited (“Company” or
“Demerged Company”) and Prima Innovation Limited (“Resulting Company”) and their respective
shareholders and creditors (“Scheme")

Dear Sir/ Madam,

The Demerged Company confirms that, the arrangement proposed in the Scheme i.e. demerger of
the Roto Business of the Demerged Company to the Resulting Company is yet to be executed.

For Prima Plastics Limited
mrHI e —

MBHENDRA =™ 7 -
MANEAME ~ 7
Prachi M Mankame

Company Secretary and Compliance Officer
M.No. AB7042

Date: November 18, 2024
Place: Mumbai
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